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KEY TO INDEX

Branch Banks, Domestic, FRBanks and
Foreign, see Branch banks

Consumer Credit, see Regulations,
Board of Governors, W

Directors of FRBanks and Branches,
see Directors

Guarantee of War Loans, see War Loans
National Banks are listed under heading

National Banks
Section 32 of Banking Act of 1933, see

Relations with Dealers in Securities
Securities Exchange Act, see Securities

Exchange Administration
State Banks are listed under State Member

Banks, Membership and Nonmember Banks
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INDEX

1949

"A"

Addresses:
Board members, procedure for clearance of speeches or ar-

1
Pages

ticles for publication approved 1/7 34
Procedure, discussion in executive session desired by

Mr. Eccles 2/23 337
Memorandum of Mr. Szymczak 3/25 554

Clay, Sir Henry, to address directors of FRBank of Phila-
delphia 12/6

Kincaid, Professor E. A., voucher approved in connection with
talk before System Research Advisory Com-
mittee and Subcommittee of Presidents Con-
ference Committee on Research and Statistics 11/23

McCabe, Thomas B., commitment to speak to Pen and Pencil Club

1864

1838

of Philadelphia, no objections to 1/7 35
Staff of Board, procedure for approval and clearance approved 1/7 33
Szymczak, M. S., commitments to lecture at University of

Chicago and to speak before Pacific North-
west Conference at Pullman, Washington, no
objections to 1/7 35

Vardaman, J. K., Jr., before Missouri Bankers Association on
Regulation W, question of acceptance of in-
vitation, copy to be sent to each Board
member 2/23 336

Wallich, Henry, FRBank of New York, lectures to be given in
Mexico City, no objection to 2/14 252

Young, R. A., authorization for official trip to Philadel-
phia to speak at conference approved after
discussion of Board policy re speeches by
members of Board and staff 1/7 30

Advertisements:
Regulation W, violations in radio and newspaper advertising

by Kelley Kar Company, Los Angeles, addi-
tional information on Mr. Kelley requested
from FRBank of San Francisco 3/4 438

Affiliates:
Deanwood Company, of City Bank of Washington, D. C., pur-

chase of stock of Eastern Insurance Company

not permitted under regulations, stock to
be disposed of

Non-eligible government bonds, purchase by wholly-owned
affiliates of commercial banks, Treasury
Department requested for ruling on, advice

to FRBank of St. Louis

8/15 1376

5/6 826
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Affiliates: (continued)
Union Bank of Commerce Company, Cleveland, Ohio, acquisition

of Union Commerce Building approved in or-
ganization of new subsidiary corporation

Air conditioning:
FRBank of Kansas City, no objection to expenditure for im-

proving and extending system
No objection to expenditure for

FRBank of Philadelphia, preparation of more detailed plans
and specifications authorized for

4/19

2/16
11/10

8/15

677

290
1769

1376
Albert, Carl, Congressman, complaints from people in south-

eastern Oklahoma re location of area in
Eleventh FRDistrict, instead of Tenth
FRDistrict, reply to letter from 6/7 1007

Possible transfer of eight counties in Oklahoma from
Eleventh to Tenth FRDistrict, results of
investigation re, dissatisfaction not
indicated, advice to 7/22 1275

Aldrich, Winthrop We, to meet with Board to discuss acquisition
of stock of American Express Company by
Chase Bank 6/24 1111

Meeting with Board to discuss proposed acquisition, formal
request to be presented through FRBank of
New York 6/30 1159

Transaction not to be approved, but additional information to
be considered, Mr. Szymczak to advise 7/1 1167

Proposed acquisition not approved by Board on basis of in-
formation available, advice to 7/22 1278

Appreciation expressed for consideration of Board in question
of acquisition of stock 7/26 1292

Alexander, B. R., Regulation W, reply to letter re elimination
of, advice to Senator Lyndon B. Johnson 4/22 722

American Bankers Association:
Bank holding company data to be furnished to Senator Cain for

use in speech at convention of 9/14 1508

Burroughs Adding Machine Company plan for handling savings
accounts, question of revision of Regula-
tions D and Q to permit, views requested re
merits of 3/29 576

Advice of conclusions after further study requested by
Board in letter to Mr. Dunkerley 7/5 1172

Plan for handling of savings accounts, letter to Mr.
Dunkerley re, views requested after comple-
tion of study 10/18 1701

Committee on Common Trust Funds:

Common trust fund statistics, publication, views re-
quested re, conference to be arranged with
Board's staff 12/7 1869

Consumer instalment paper, list of 25 banks holding largest
volume to be disclosed to Committee on Con-
sumer Credit of 4/29 770

Deposit Insurance coverage and assessment, copy of formula

discussed with FDIC given to Board for
confidential use 5/17 887
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American Bankers Association: (continued)
Deposit insurance coverage and assessment: (continued)

Study of Board's staff, copy to be given by Chairman
McCabe to Messrs. Peterson and Stonier if
desired 12/29 1999

Federal Savings and Loan System, amendments to regulations
proposed by Home Loan Bank Board, objec-
tion to use of terms in, Mr. Clayton to

3
Pages

discuss with representatives of 3/28 566
Legislative proposals re reserve requirements and consumer

credit, discussion of Mr. McCabe with Mr.
Woollen, statement re opposition to 1/11 54

National bank conversion bill, letter re not to be sent 1/14 73
Postal money orders, issuance by commercial banks, question

to be handled separately from adoption of
proposed plan for handling through FRBanks,
report of Mr. Leonard re discussion with
Mr. James H. Kennedy

Regulation W, maturity provisions, discussion of Messrs.
Kelley and French with Mr. Evans

Relations with, topic to be discussed at joint meeting with
Presidents

Discussion at Presidents Conference of means for im-
proving

Means of improving, Chairman McCabe to discuss matter
with Messrs. Brown and Fleming of FAC,
appointment of committee to be suggested

Revised Statutes, amendment to section 5219 re taxation of
national banks, no objection to modifica-
tion in, advice to

Savings bonds, eligibility as collateral for bank loans and
question of inducement to holders of
maturing E bonds to reinvest in, Secretary
of Treasury to meet with Committee on Gov-
ernment Borrowing to discuss

Short-term rate on Government securities, increase recom-
mended by Committee on Government Borrow-
ing, statement by Chairman McCabe at
meeting of FAC

American Express Company, acquisition by Chase Bank, New York,
of stock now held by Amerex Holding Corpora-
tion, discussion of legal questions in-
volved, additional information needed be-
fore discussion with Mr. Aldrich, Mr. Vest
to inform counsel for Bank of Board's views

Meeting with Mr. Aldrich to be held to discuss acquisition
of stock, but factual information desired
before

Little information received from Mr. Southall but meeting to
be held with Mr. Aldrich if desired on
June 29

Meeting of Mr. Aldrich with Board to discuss, formal request

to be presented through FRBank of New York

12/15 1922

1/11 55

11/23 1824

12/14 1903

12/20 1959

8/3 1326

12/14 1902

2/15 272

6/3 981

6/21 1088

6/24 1111

6/30 1159
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American Express Company: (continued)
Transaction not to be approved, but additional information

to be considered, Mr. Szymczak to advise
Mr. Aldrich 7/1 1167

Discussion after meeting with Mr. Aldrich, letter re views
of Board to be prepared by Mr. Vest 7/19 1262

Not approved by Board on basis of information available,
advice to Mr. Aldrich 7/22 1278

Appreciation expressed by Mr. Aldrich for consideration shown
by Board in case 7/26 1292

American Farm Bureau Federation:
Luncheon invitation to be extended by Board during meeting in

Washington 1/14 74
American Institute of Banking:

Annual convention to be held in Minneapolis in 1950, inclu-
sion of sum in budget of FRBank of Minneap-
olis in support of, approved 6/7 1004

Annual reports:
Board of Governors, 1948:

Appendix to be changed to present statement of Chairman
McCabe and Mr. Szymczak of reasons for
position re increase in reserve require-
ments approved on June 1, 1948 8/1 1316

Approved, copies to be sent to Speaker of the House of
Representatives and President of the Senate 6/24 1112

Policy record of Federal Open Market Committee to be
published in 3/22 535

Board of Governors, 1949:
Earnings and expenses of FRBanks, telegram to FRBanks on

statement of 12/28 1989
Holding company affiliates for 1949, to be obtained on Form

437, instructions to FRBanks 12/16 1937
Wisconsin Bankshares Corporation, Milwaukee, Wis., to be

obtained on FR 437 11/9 1765
Apex Electrical Manufacturing Company:

Regulation W, reply to letter from Mr. Frantz suggesting re-
laxation of terms 2/14 254

Appraisal guides:
American Auto Appraisal, correction re 1938 used cars to be

made in next edition 5/11 851
Kelley Blue Book, 5 per cent reduction suggested on post

card to be considered applicable for Regu-
lation W purposes, use of new edition
during February approved 1/25 131

Procedure for use of new edition approved, 5 per cent re-
duction mentioned on post card to be
applicable for Regulation W, advice to
FRBank of San Francisco 1/27 160

No objection to plan to issue May-June edition effective
April 1, advice to FRBank of San Francisco 3/9 461

Proposal for change in values of prewar car prices in,
no objection to 5/6 829

4
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Appraisal guides: (continued)
National Used Car Market Report, Inc., provisions of Regula-

tion W not applicable to used 1938 models
effective April 1, 1949, advice re in-
corporation of statement 3/2 416

Reply to letter re publication of 5/4 800
Revised guides as supplements to quarterly editions, no

objection to, advice to FRBanks 5/19 921
Official Automobile Guide, advice to Mr. Meffley, Recording

& Statistical Corporation, re application
of Part 4 of Supplement to Regulation W to
used 1949 and 1938 models 2/15 261

Recording and Statistical Corporation, views of Board re
changes in 2/25 375

Question of additional value for cars equipped with radio
or heater in determining maximum credit,
material to be clarified, letter to Mr.
Meffley 3/15 496

Statement to be published in FRBulletin, advice to FRBanks 1/27 159
Articles for publication:

Dembitz, Lewis M., on International Bank, refused because
commercial publication, policy for articles
adopted 5/19 

19248Members of staff of Board, attitude toward 9/6 4 
Assessments:

Audit of certified statements for assessment purposes, re-
quest of FDIC for extension of program to
insured banks in New York, New Jersey,
and Delaware, suggestion of Board that it
not be made 4/21 700

Program to be extended to New York, New Jersey, and
Delaware 5/6 824

FDIC, computation, item not to be considered at meeting of
FAC, Board to study matter further and to
discuss with Council later 2/15 282

FDIC, S. 80, to increase insurance protection of depositors,
matter to be discussed with Mr. Han l of
FDIC before report to Senate Banking and
Currency Committee, Research Division to
make study of assessment procedures 3/11 469

Discussion with Chairman Han, Board to study proposals
and related material further, draft of
letter to Senator Maybank to be prepared
by Messrs. Morrill, Carpenter, and Vest 3/14 479

Board to study proposal and related matters re assess-
ments further, report to Senate Banking
and Currency Committee and advice to
Bureau of the Budget 3/29 580

Reduction of and increase in insurance coverage, ques-
tion of legislation re, to be discussed
at meeting of FAC 5/4 803

5
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Assessments: (continued)
FDIC, S. 80: (continued)

Discussion in connection with legislation to increase
deposit insurance coverage, statement of
FAC re points to be included and Board's
views

S. 2094 to increase amount from $5,000 to $10,000, re-
port to Senate Banking and Currency Com-
mittee to be made after completion of
study of assessment and insurance coverage
of FDIC

Staff memorandum re coverage and assessment rate,
copies sent to FDIC, FAC, and FRBanks for
comments prior to submission to subcom-
mittee of Joint Committee on Economic
Report and response to Senate Banking and
Currency Committee

Staff study to be examined further by FAO before sub-
mission of comments

Reply from FDIC re study, copy to be sent to Bureau of
the Budget for review

Comments of FAC subcommittee on staff study of pro-
posed changes, staff to review suggestions
and make desirable changes

Report by special committee approved by FAC
Topic to be discussed at joint meeting with Presidents
Discussion at Presidents Conference, adoption of state-

ment by Board and submission to FRBanks
suggested

Staff memorandum to be considered at special meeting

Request by Mr. Daniels of Senate Banking and Currency
Committee for copies of staff memo, trans-
mission to be deferred until approval of
revised draft

Staff study and revised memorandum sent to FRBanks,
FDIC, and FAC for comments

FRBanks for expenses of Board:

For last half of 1949 approved

For first half of 1950

Assignment of claims under Government contracts, letter to

6
Pages

5/17 885

6/23 1101

9/13 1495

9/20 1557

9/27 1591

10/10 1657
11/15 1776
11/23 1824

12/14 1903
12/20 1956

12/20 1957

12/29 1995

6/24 1118
12/21 1966

FRBanks on requirements of General Account-
ing Office 4/18 657

Assignments of Board members for primary consideration, memo-
randum of Mr. Szymczak 3/25 552

Subject to be on agenda for first meeting after April 25 3/25 555

Informal discussion of 3/28 565

Associated Press:
Regulation W, incorrect interpretation of Amendment No. 3

re rene wals or extensions of contracts,
advice to FRBanks 3/9 460
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Association of Reserve City Bankers:
Relations with, means of improving, Chairman McCabe to dis-

cuss matter with Messrs. Brown and Fleming
of FAC 12/20 1959

Attorney General:
Act of July 2, 1948 (American-Japanese evacuation claims),

information to claimants by FRBank of San
Francisco, advice requested 3/21 529

7
Pages

United Bank and Trust Company of St. Louis, Mo., violations
of law, information re sent to 1/4 15

Auditors:
FRBank of Kansas City, letter on contact with directors and

obtaining competent employees 1/19 108
Contact with audit review committee, discussion in ex-

amination report 7/8 1193
FRBanks, conference to be held April 6-8 1/14 79

Letter to FRBanks on plans for conference 1/26 141
Audits:

Books and accounts of Board, FRBank of Boston to make for
1949-1951, upon termination of arrange-
ment with FRBank of New York 3/11 477

Federal Deposit Insurance Corporation, certified statements
for assessment purposes, request for ex-
tension of program to insured banks in
New York, New Jersey, and Delaware, sug-
gestion of Board that it not be made 4/21 700

Program to be extended to insured banks in New York,
New Jersey and Delaware 5/6 824

Automobiles:
Board of Governors, purchase of used Cadillac approved, no

change to be made in policy re use of 6/21 1082
Passenger, replies to inquiries from Committees on

Expenditures of House and Senate 12/15 1924
Dealers sales and stocks, information requested from Ford

Motor Co. 4/22 724
Official use during inauguration period, referred to Mr.

Draper 1/17 93
Sale and financing of, conference proposed by Federal Trade

Commission, member banks to be advised 7/18 1226
Trade conference to be held to establish rules to pre-

vent "packing" practices 7/22 1277
Conference called by Federal Trade Commission on packing

practice 8/23 1404

"B"

Baldwin, Raymond, Regulation W, reply to letter from William K.
Edwards, Inc., recommending elimination
sent to 3/10 467

Bangert, Harold W., proposal re collection at par of checks
drawn on North Dakota banks, reply to,
matter to be referred to FRBank of
Minneapolis 7/12 1214
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8

Banking Act of 1933, section 32, not applicable to interlocking
relationships between banks, advice to
FRBank of New York

Banking Holiday of 1933:
Bank of America N. T. & S. A., information re sent to Mr.

A. P. Giannini
Banking quarters:

Baltimore Branch, no objection to building improvements and
expenditure for

Building projects coming before Board, terms of employment
of C. D. Persina and W. E. Reynolds as
architectural consultants

Capon Valley Bank, Wardensville, West Virginia, granted ex-
tension of time to reduce carrying value
of investment in bank premises to amount
not exceeding 825,000

Charlotte, no objection to expenditure for purchase of new
steel lockers and lock boxes

County Trust Company, White Plains, New York, change in
location of branches in Yonkers and
Hastings, Board approval not required

Change in location of branch office from Station Plaza
to 234 East Hartsdale Ave., Hartsdale,
N. Y., Board approval not required

Commonwealth Trust Company of Pittsburgh, Penna., additional
investment in bank premises approved, to
purchase assets and assume liabilities of
National Bank of America in Pittsburgh

Detroit Branch, plans for building, to be deferred unless
emergency situation, Mr. Leonard to inform

7/27

Pages

1298

5/24 944

9/22 1567

3/14 489

6/16 1062

10/28 1730

3/14 491

3/28 568

3/31 586

Mr. Young in Chicago 1/25 120
Construction of addition, matter to be considered on

basis of whether emergency, Mr. Young to be
advised by Mr. Leonard 1/28 182

Construction of new building, action re bids to be post-
poned for 60 days, discussion in connection
with question of emergency nature of project 2/23 349

Construction program, no objection to procuring bids 5/6 818
No objection to awarding of contracts for addition and

expenditures for, advice to FRBank of
Chicago

Changes in awarding of contracts for elevator and vault
door noted

Applicability of Michigan General Sales Tax to materials
purchased for addition to, question of
means to avoid sales tax to be referred to
Messrs. Vest and Leonard

Michigan sales taxes, reimbursement by FRBank of Chicago
on taxes paid by contractors on material
used in addition to, reply to letter re

Information re construction of wall of addition

8/4

9/2

9/6

10/4
10/25

1337

1446

1462

1625
1719
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Banking quarters: (continued)

9
Pages

FRBank of Boston, no objection to expenditure for repairs
and alterations 4/29 768

FRBank of Chicago, no objection to increased expenditures
for elevator modernization and air condi-
tioning 9/26 1585

FRBank of Kansas City:
Air conditioning system, no objection to expenditure

for improving and extending 2/16 290
No objection to expenditure for air conditioning 11/10 1769

Electrical generating equipment, use to be discontinued
and to contract with Kansas City Power and
Light Company for requirements 2/16 290

FRBank of Philadelphia, air conditioning, preparation of
more detailed plans and specifications
authorized for 8/15 1376

FRBank of Richmond, preparation of detailed plans for pro-
posed addition approved, suggestions of
Mr. Persina forwarded 10/19 1705

FRBank of St. Louis:
Nugent Building, no objection to expenditure for com-

pletion of garden wall and fill 4/21 699

Purchase of Allen Estate lot approved 6/21 1080

No objection to construction of garage and expenditure
for 10/18 1685

FRBank of San Francisco, no objection to purchase of vault
doors for 1/19 111

FRBank and branch building projects, emergency, discussion
of policy, no change to be made at present,
matter to be considered again at meeting
in May 3/8 443

Modernization of buildings, Board to authorize expendi-
tures if necessary, Mr. Leonard to check
matter for needed Board action 3/8 445

Construction program, modification of policy re ap-
proved, advice re branch building programs
requested from FRBanks 5/6 815

FRBranch banks:
Authority for expenditures not in excess of $10 million,

question of asking Congress for additional
authority to be discussed later at request
of Mr. Vardaman, memo of Mr. Leonard being
prepared 2/23 350

Question of requesting additional authority from Con-
gress by increasing limitation for, review
of situation by Mr. Leonard, no action to
be taken at present time 6/14 1045

Modification of limitation to be recommended at next
session of Congress, advice to Bureau of
the Budget 9/22 1568

Suggestions of Chairmen and Presidents requested for
inclusion in report to President 10/4 1626
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Banking quarters: (continued)
FRBranch banks: (continued)

Legislation, modification of limitation on cost of,
repeal of paragraph 9, section 10 of

10
Pages

FRAct favored by FAG 11/15 1785
Report sent to Bureau of the Budget 11/23 1836
Draft of bill and proposed letter to Chairmen of Bank-

ing and Currency Committees, Chairman
McCabe to have luncheon discussions with
Senator Robertson and Mr. Pace 12/20 1959

First State Bank, Odessa, Texas, expenditure for purchase
of land and erection of building ap-
proved, capital to be increased through
sale of shares of common stock for cash 9/12 1490

Industrial Trust Company, Wilmington, Delaware, investment
in premises approved 10/19 1704

Jacksonville Branch, proposed building, plans discussed by
Mr. Phillips, Gov. Vardaman, and Mr.
Leonard, suggestions of Mr. Persina sent
to directors for consideration

Atlanta Directors not favorable to modifications, Mr.
Leonard to prepare memorandum for dis-
cussion at Board meeting

Preparation of final plans for new building authorized

4/19

6/14
12/12

658

1046
1891

Little Rock Branch, no objection to proposed alterations
and improvements, expenditure authorized 8/31 1432

Los Angeles:
Addition, preparation of final plans approved, but

authorization for construction under ex-
isting limitation doubtful 11/10 1772

Alterations, plans being made for 6/14 1046
Proposed building program, reply to inquiries re allo-

cation of sum for, no objection to employ-
ment of P. J. Walker Company as Managers
of Construction for 8/30 1428

Marine Trust Company of Buffalo, New York, commencement of
operations of branch in Town of Tonawanda,
N. Y., in temporary quarters, no objection
to 11/23 1840

Miami Deposit Bank, Yellow Springs, Ohio, capitalizing in-
vestment of $55,000 in bank premises
approved 9/22 1567

New England Trust Company, Boston, Mass., expenditure for
repairs and alterations approved 5/18 904

Ohio-Merchants Trust Company, Massillon, Ohio, investment
in bank premises through purchase of
certificates of equitable ownership in
the Ohio-Merchants Building, Board ap-
proval not required for 9/2 1445

1415

Omaha Branch, proposed alterations and additions, question
of allocation of part of authorized sum,

Board to advise at later date 8/25

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Banking quarters: (continued)
Pittsburgh Branch, no objection to expenditure for purchase

of adjacent land for enlarging and re-
modeling building 3/14 482

No objection to ascertaining price for adjacent frontage 
on Grant Street up to additional 50 feet 3/25 559

Alterations, no plans to be made until after close of
1949 6/14 1046

Proposed addition to building, contract with Mr. William
York Cocken, Architect, for preparation of
plans 8/19 1396

Payment to Squire, Sanders and Dempsey for services in
acquiring property for 8/19 1396

Portland Branch, no objection to contracts for vaults 1/19 111
No objection to awarding contract for structural steel

to Gunderson Bros. Engineering Corp. 2/28 381
No objection to awarding contract for building and ex-

penditures for other contracts authorized 5/6 814
No objection to expenditure for purchase of tip of ad-

joining property
Salt Lake City Branch, no objection to employing architect

to prepare preliminary plans for addition
and modernization of present building

Seattle Branch:
No objection to contracts for vaults
No objection to awarding contract for building to Kuney

Johnson Company, expenditures authorized
Expenditure for redesign of building to conform to 

Earthquake Zone 3 Requirements approved
Security State Bank and Trust Company of Beaumont, Texas,

additional investment in bank premises
approved

Union Bank of Commerce Company, Cleveland, Ohio, acquisi-
tion of Union Commerce Building approved
in organization of new subsidiary
corporation

Washington Loan and Trust Company, Washington, D. C., addi-
tional investment to modernize main office
quarters approved

Bass) W. M 2. Regulation W, suggestion re trade-in allowances
for old articles, letter to Representative
Wheeler

Bell, Elliott conversion of national banks into State

11
Pages

7/22

12/16

1/19

1273

1938

111

3/3 420

5/5 805

3 /31 587

4/19 677

4/28 757

5/6 828
V., Banks,

legislation, misunderstanding of Board's
position re, matter to be cleared up by
Mr. Sproul 2/28 379

Bennett, John Oden, Regulation WI routine inspection of records,
explanatory letter in response to refusal
to permit 2/2 197

Refusal to permit inspection of records, matter to be re-
ferred to Office of Solicitor, memo of
Mr. Solomon 2/14 253
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Bennett, John Oden: (continued)
(Maxim Radio), case to be discussed with Mr. McLarin when

in Washington for Presidents Conference
. No action on refusal to be taken at present
Bisbee-Baldwin Corporation, Regulation WI applicability to

mortgage loans, reply to inquiry
Bleakley, Platt, Gilchrist & Walker, inquiry re service of Dr.

Max Winkler as director of National Se-
curities & Research Corporation and of
National Bronx Bank of New York, to be
advised of applicability of section 32 of
Banking Act of 1933

Board of Governors:
Addresses, procedure for clearance of speeches or articles

for publication approved
Memorandum of Mr. Szymczak re

Annual report for 1943 approved, copies to be sent to
Speaker of the House of Representatives
and President of the Senate

(See also Annual reports)
Assignments of members, to be considered at early meeting

of Board in executive session
Personnel Committee, to consist of Chairman McCabe as

Chairman ex officio and Messrs. bzymczak
and Clayton

Board's building, purchase of supplies to be left to
Board member whose assignments include
authorization re

Memorandum of Mr. Szymczak re
To be on agenda for first meeting after April 25
Informal discussion of

Audit of books and accounts, FRBank of Boston to make for
1949-1951, upon termination of arrange-

12
Pages

2/18 309
3/4 434

1/27 160

8/24 1412

1/7 34
3/25 554

6/24 1112

2/24 367

2/24 367

3/25 548
3/25 552
3/25 555
3/28 565

ment with FRBank of New York 3/11 477
Automobiles, use during inauguration activities of Presi-

dent, matter to be referred to Mr. Draper 1/17 93
Purchase of used Cadillac approved, no change to be

made in policy re use of 6/21 1082
Passenger, reply to inquiries from Mr. Hardy of Govern-

ment Operations Subcommittee of Committee
on Expenditures of House and to Senator
Schoeppel, Committee on Expenditures in
Executive Department of Senate

Budget:
Approved for 1949

Review of expenditures by Personnel Committee, no
special consideration or question by
Board called for

Salary and expenses of Economic Adviser and secre-
tary to be transferred to

1950, approved tentatively as basis for assessment of
FRBanks and for operations of Board, to be
considered further at meeting on Jan. 19

12/15 1924

8/19 1399

12/15 1919

9/27 1600

12/15 1919
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Board of Governors: (continued)
Budget: (continued)

Board Members' offices, increase in Traveling Expense

13
Pages

classification for 1948 approved 1/24 119
Increased for Traveling Expenses and Printing and

Binding approved 10/27 1728
Increase in Miscellaneous Account of 1949 budget

approved 12/22 1975
Counsel's Office, approved for 1949 1/13 67

To be increased to cover costs for new positions
of law clerk and stenographer 8/31 1431

Increase for Stationery and Supplies approved 11/10 1768
Division of Administrative Services, to be increased to

cover cost of publication of supplementary
single-issue FRChart Book 1/12 62

Reduction in 1949 budget for Postage and Expressage
item approved 2/8 222

To be increased to cover cost of Encyclopaedia
Britannica film on FRSystem 7/1 1166

To be increased to cover expenses of employment of
mechanical planner and renting of addi-
tional equipment for machine tabulation
unit 8/16 1381

To be increased to cover costs of dinner for cen-
tral bank officials attending meetings of
Boards of Governors of International
Monetary Fund and International Bank 8/30 1422

Cost of reprinting of revised edition of FRSystem--
Its Purposes and Functions to be charged to 10/27 1728

Dinner for System Research Advisory Committee, in-
crease to cover cost of 11/10 1773

Increase in insurance account approved 12/1 1857
Division of Bank Operations, to be increased to cover

fees to be paid to Messrs. Persina and
Reynolds, architectural consultants 3/14 489

To be increased to cover expenses in connection
with employment of Price, Waterhouse and
Company 9/30 1615

Increase for Stationery and Supplies and Telephone
and Telegraph approved 11/10 1768

Division of Personnel Administration, to be increased
to cover payment of fee to Mrs. Hardesty,
Registered Nurse

Amount for payment to Mrs. Hardesty, registered
nurse, to be charged to

To be increased to cover expenses of Christmas

3/8

5/2

456

777

Party 12/16 1938
Division of Research and Statistics:

To be increased to cover costs re employment of
Mr. Parry 2/23 348

To be adjusted to cover expenses of consumer fi-
nances surveys for 1950 and this summer 5/19 919
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Board of Governors: (continued)
Budget: (continued)

Division of Research and Statistics: (continued)
To be increased to cover compensation for reemploy-

ment of Mr. Parry 8/30

14
Pages

1426
Increase in item of repairs and maintenance 10/5 1633
To be increased to cover cost of reinterviews in

connection with 1950 Survey of Consumer
Finances 12/29 2008

Procedure for handling, discussion of Mr. Vardaman's
suggestions re, matter referred to Person-
nel Committee for further consideration
and recommendation 1/4 10

Staff to submit report of study through Personnel
Committee, to operate under 1949 budget as
tentatively approved 6/3 977

Procedure approved 6/28 1132
Program of improving effectiveness and economy of

Board's operation to be accomplished by
Personnel Committee through 9/8 1484

Secretary's Office, to be increased to cover living
allowance for Mr. Tukyu 1/13 66

Nonpersonal item to be increased to cover costs of
Chairmen's Conference not covered by
travel end subsistence expenses

Books and Subscriptions item to be increased to
cover expenditures for current year

Increases for Traveling Expenses, Telephone and

5/6

6/23

820

1102

Telegraph, and for Printing and Binding
approved 10/27 1728

To be increased to cover costs for employment of
Mr. Parry as consultant on part time basis 12/13 1897

Solicitor's Office, approved for 1949 1/13 67
To be increased to cover cost of continuing report-

ing of Transamerica proceeding 9/8 1484
$5,000 to be added to cover travel expenses 9/27 1604

Building:
Supplies and equipment, purchase by member whose assign-

ments included Board's building within
limits of amounts in budget 3/25 548

Sale of surplus miscellaneous office equipment, office
machines, and electric water cooler author-
ized, proceeds of sales to be credited on
books of Division of Administrative Serv-
ices to Miscellaneous Receipts 6/20 1073

Type 55 Alphabetical Verifier, rental from I.B.M.
Corporation approved 10/10 1663

Typewriters, Division of Administrative Services
authorized to continue purchasing in open
market until purchases can be made direct
from manufacturers at government rate 8/30 1430
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Board of Governors: (continued)
Chinaware, purchase at cost of $3,500, not approved, pur-

chases of supplies to be left to Board
member whose assignments include Board's
building in future

Christmas party, payment of expenses approved
Dining rooms, discussion of use of Blue Room, no action

taken
Division of Administrative Services:

15
Pages

3/25
12/16

9/27

548
1938

1598

Machine Tabulation Section, employment of two addi-
tional key-punch operators and rental of
Type 55 Alphabetical Verifier approved 10/10 1663

Travel expenses, payment of vouchers for expenses in
excess of authorized Pullman accommoda-
tions to be approved by Director or
Assistant Director under certain condi-
tions 2/1 194

Division of Bank Operations:
Amendment to Part 261 in Board's Rules of Organization,

statement to Federal Register 5/20 928
Division of Examinations:

Bank of America N. T. & S. A., application to establish
branch in Siam, memorandum re, copies sent
to Messrs. Delano and Cook 1/27 144

Memorandum re capital position and lending and
dividend policies, discussed by Mr. Millard 1/27 148

Division of International Finance:
To be activated under Director not later than June 30,

1950, duties outlined
Division of Research and Statistics:

Assessment procedures, to make study re in connection
with discussion of S. 80

Duties outlined
International Section, appointment of Associate Director

to be in charge of, discussed
Expenses, assessment on FRBanks to cover:

Last half of 1949
First half of 1950

Fair Employment Practices, statement of procedures to be
followed by Board approved, copies to be
sent to Civil Service Commission and
furnished to all employees

Legal Division:
Amendment to Part 261 in Board's Rules of Organization,

statement to Federal Register
Social security legislation, to keep Board advised of

developments
Loyalty program, procedures established for, advice to

Civil Service Commission re
Management of executive departments and agencies, letter

from President and Executive Order re im-
provement in, Personnel Committee to be
responsible for program

9/27 1599

3/11 469
9/27 1599

4/20 681

6/24 1118
12/21 1966

10/6 1635

5/20 928

8/30 1423

8/24 1410

9/8 1484
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Board of Governors: (continued)
Meetings:

Executive session 6/7 1005
Members:

Associate members of Investment Committee of Retirement
System to be informal 5/3 779

Service as associates on, amendment to rules and
regulations not necessary 5/3 792

Associate members of Investment Committee of Retirement
System, Mr. Draper to make recommendations 5/6 814

Clayton, Lawrence:
Bank of America, application to establish branch in

Siam, discussions with Deputy Comptroller
Robertson and FDIC Director Cook 1/14 70

Application to establish branches in Germany
and Siam, recommendation for approval 1/27 151

In favor of granting applications to establish
branches in Siam and Germany 2/18 311

Motion re applications for establishment of
branches in Siam and Germany, not approved 2/21 332

Applications for branches in Germany, to pre-
pare outline of matters for discussion at
meeting with Mr. Smith and arrange date
with Mr. Szymczak 4/5 602

Capital requirements of State member banks, legis-
lation re, to consult with other Federal
bank supervisory agencies before sub-
mitting report

Examination procedure, memorandum re, negotiations
with other bank supervisory agencies to be
continued

Uniform agreement, memorandum on revision ap-
proved, to confer with other agencies to
perfect joint statement

H. R. 4169 to revise Classification Act of 1923,
memorandum that report not be made on

Federal Savings and Loan System, amendments to
regulations proposed by Home Loan Bank
Board, objection to use of terms in, to
have discussions re before submitting
recommendation

Kean, Robert W., meeting re service as President
and Director of Livingston National Bank
and as partner in firm of Kean, Taylor &
Co., N. Y., to be advised of decision

National bank conversion legislation, memorandum re
conversation with Mr. Rapport

Conversion of national banks to State banks with-
out going through liquidation, report of
misunderstanding of statement made to Mr.
Rapport

1/14

1/28

75

175

5/10 842

5/6 831

3/28 565

3/8 451

1/18 100

2/28 379
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Board of Governors: (continued) 
Pages

Members: (continued)
Clayton, Lawrence: (continued)

National Labor Relations Act, exemption of FRBanks,
question of continuation to be handled by 1/25 127

Inclusion of exemption of FRBanks to be re-
quested before subcommittee 2/4 207

Testimony before Senate Committee on Labor and
Public Welfare requesting exemption of
FRBanks from National Labor Relations Act 2/9 237

Payment of expenses for trip to Annual Convention
of District of Columbia Bankers Association
in White Sulphur Springs, W. Va., approved

Personnel Committee, member of
Regulation W., motion to amend motion of Mr. Varda-

man, not approved

4/19
2/24

3/2

676
367

408
Reports on bills, designated to consider requests

and to make recommendations 2/23 340
To discuss with Mr. Parry the question of employment

to prepare history of legislation and op-
eration of Regulation T 2/11 241

To serve as member of budget committee for FRBanks 1/27 155
Transamerica case, motion to disqualify denied 1/17 81

Question of participation in, to discuss matter
with Mr. Evans before decision re dis-
qualification

Question of participation in, statement re
clarification of position to be presented

Statement re participation to be requested by
Chairman McCabe before next meeting to con-

5/19

7/19

915

1229

sider matters re 9/6 1449
Question of participation in, statement re posi-

tion presented by 9/8 1480
Draper, 

E. G.:

Associate of Investment Committee of Retirement Sys-
tem, designation 5/24 943

Loans by FRBanks to business enterprises, memo-
randum re S. 408 and proposed legislation 4/5 595

Personnel Committee, appointment as member to serve
pending selection of successor to Mr.
Clayton

Policy record, memorandum re proposed procedure of
shoving votes of members not present at
meeting

Retirement system investment policy, memorandum re
investment in common stocks, discussion of

Trust agreement with Northern Trust Company of
Chicago for handling FHA mortgages,
arrangement approved

Investment procedure, discussion of recommenda-
tions of executive committee, Mr. Gilbert
to be advised of Board's views

12/7

6/14

4/19

9/23

10/18

1867

1049

661

1578

1688
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Board of Governors: (continued)
Members: (continued)

Draper, E. G.: (continued)
Transamerica case, question

officer to relieve
Eccles, M. S.:

Addresses of Board members, procedure,
executive session desired by

of substitute hearing
Mr. Evans at times

discussion in

Bank of America, opposed to granting of applications
to establish branches in Germany and Siam

Coleman, John S., Class C director of Chicago Bank,
opposed to appointment

Credit policy and influence on economic
statement re

Statement prepared
Board member

Examination procedure, revision of 1938
statement re changes

situation,

re, copy to be sent to each

agreement,

Federal Loan Policy Committee, no objections to
establishment if selective credit controls
not included, discussion of

Germany and Japan, financial problems in occupied
areas, assistance with, drafts of letters
re to be revised

H. R. 1689, to increase salaries of Government ex-
ecutives, matter referred to

Interview in United States News and World Report,
mentioned by Mr. Vardaman in discussion
of Board policy re speeches

18
Pages

6/13 1032

2/23 337

2/18 315

12/29 2001

6/28 1127

6/29 1152

1/28 178

1/7 27

1/14 77

8/12 1369

1/7 31
Regulations T and U, proposed amendments re credit

granted to specialists, in favor of 7/12 1204
Regulation WI communications from Kaiser-Frazer

Motor Company, personal reply to be made to 1/18 98
Opposition to amendment to relax terms, state-

ment re 3/2 408
Proposed changes in, telephone conversation with

Mr. Carpenter re 4/22 712
Reserve requirements, views on reduction in 4/26 732

Effect of termination of authority for supple-
mental, press statement suggested 5/24 940

Retirement system payments to Presidents of FRBanks,
opposition to proposed plan as general
ruling

Transamerica Corporation case, motion to disqualify,
unnecessary, statement re approved

Evans, R. M.:
Assignments, conflict with Mr. Szymczak over ques-

tion of research in international field
Commodity Credit Corporation loans, arrangement for

wiking and servicing by production credit
associations as agents, letter to Mr. Davis

11/23 1818

1/17 81

3/25 553

1/24 118
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Board of Governors: (continued)
Members: (continued)

Evans, R. M.: (continued)

19
Pages

Encyclopaedia Britannica film on FRSystem, produc-
tion approved, to be under supervision of
Mr. Thurston 7/1 1166

Giannini, L. M., reply to letter re applications
for branches, shorter reply preferred 9/27 1602

Payment of voucher approved 10/12 1673
Regulation W, discussion with Mr. Montgomery of

United Automobile Workers-C. I. 0. 1/7 29
Suggestion to change maturities for new and

used automobiles, considered by staff com-
mittee but not recommended 2/24 368

Amendment No. 3 approved, no comment re 3/2 412
Reserve requirements, views re reduction in 4/26 732

No objection if approved by majority of Board 8/5 1343
To appear before Joint Committee on Economic Report

to present statement re consumer instal-
ment credit legislation if desired 2/11 243

Transamerica proceeding, request for meeting to be
held on June 13 to make report on case
and to discuss questions

Report to Board re case, testimony of economists,
travel regulations, duties of hearing of-

5/19 913

ficer, and arrangements for future hearings 6/13 1017
Report on developments, recess period, question

of length of hearing, etc. 11/4 1741
Statement as to attitude toward settlement 12/8 1879
To reconvene on January 23, statement re pos-

sible motion to dismiss 12/29 2000
Voucher covering expenses in connection with Trans-

america proceeding approved 5/31 970
McCabe, T. B.:

Bank of America, statement re granting of applica-
tions for establishment of branches in Siam
and Germany 2/18 314

Commitment to speak to Pen and Pencil Club of Phila-
delphia, no objections to 1/7 35

Douglas questionnaire, replies to, printing and
distribution approved

Examination procedure, proposed revision of uniform
agreement, matter to be discussed with
Secretary Snyder by

Federal Loan Policy Committee, letter re establish-
ment approved, to make appropriate use of

Germany and Japan, financial problems in occupied
areas, problem to be discussed with Secre-
tary of State and Secretary of Treasury

11/4

6/29

2/23

1/18

1745

1142

352

98
Giannini, L. M., statement re visit and discussion

of Transamerica case and proper channel
for communications 12/8 1874
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Board of Governors: (continued)
Members: (continued)

McCabe, T. B.: (continued)
Industrial loans, statement in reply to Douglas

20
Pages

questionnaire, discussion at FAC meeting 11/15 1788
Open market operations, policy change, adoption of

more flexible procedure, draft of state-
ment to be made at meeting of FOMC, no
joint statement with Secretary Snyder to
be made 6/28 1128

Reserve requirements and consumer instalment credit,
authority for, drafts of bills submitted
to Senate Banking and Currency Committee 5/5 806

Draft of statement to be made before subcom-
mittee of Senate Banking and Currency Com-
mittee, comments of Board members requested 5/10 841

Hearings before Subcommittee of Senate Banking
and Currency Committee, discussion of
timing, at meeting of FAC 5/17 881

Statement re position on increase approved on
June 1, 1948, to be added to policy record 8/1 1316

Retirement system, suggestion re investment policy,
draft to be prepared 4/26 736

Statement before subcommittee of Senate Banking and
Currency Committee re review by Congress
of authority and responsibility of FRSys-
tem, quoted in letter to Senator McClellan 7/11 1197

Testimony before Joint Committee on Economic Re-
port re authority for reserve requirements,
discussion at meeting of FAC 2/15 266

Testimony on reserve requirement and consumer in-
stalment credit legislation before Joint
Committee on Economic Report 3/8 454

Testimony on S. 1775, reserve requirements, and
S. J. Res. 87, consumer credit, copies to
be sent to all banks in United States 5/13 857, 864

To appear before Joint Committee on Economic Report
to present statement re reserve require-
ments and consumer instalment credit
legislation 2/11 243

To serve as Chairman ex officio of Personnel Com-
mittee and to attend meetings only when
matters of special interest are under con-
sideration 2/24 367

Trip to FRBanks and branches, statement re views ex-
pressed conceraing business decline, dis-
cussion at meeting of FAC 2/15 267

Trip to Dallas, to discuss shortages and irregular
handling of securities with Mr. Parten 12/30 2012

Salaries, increase proposed in H. R. 1689 in relation
to other Government salaries, referred to
Mr. Eccles 8/12 1369
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Board of Governors: (continued)
Members: (continued)

Statement for use in Savings Bond Drive requested by
Mr. Clark 4/12 631

Szymczak, M. S.:
Alternate to Mr. Draper as associate of Investment

Committee of Retirement Committee, desig-
nation 5/24 943

Assignments of Board members, memorandum re 3/25 552
Bank of America, application to establish branch in

Siam, question to be studied further 1/14 70
Application to establish branches in Germany and

Siam, recommendation for denial 1/27 147
Conversation with Mr. Thorp re branch in Siam 1/28 164
Opposed to granting applications to establish

branches in Siam and Germany 2/18 314
Motions re applications for establishment of

branches in Siam and Germany, disapproved 2/21 329
Applications for branches in Siam and Germany,

alternative procedure suggested for advice
re decision, discussed but not accepted 3/2 412

Commitments to lecture at University of Chicago and
to speak before Pacific Northwest Con-
ference at Pullman, Washington, no objec-
tions to 1/7 35

Foreign missions, procedure for clearing with
Board, matter referred to, to be brought
to attention of Board before commitment
made 7/12 1204

Germany and Japan, financial problems in occupied
areas, assistance with, drafts of letters
re to be revised 1/14 77

Giannini, L. M., conversation re Transamerica hear-
ing and proper channels for discussions of
disposition of case 12/8 1874

International Bank for Reconstruction and Develop-
ment, present at meeting of Ad Hoc Com-
mittee of Board of Governors of 9/16 1513

Member of Personnel Committee, to act as Chairman
in absence of Chairman McCabe 2/24 367

Memorandum re visits and speeches of Board members 3/25 554
Radio talk by, mentioned by Mr. Vardaman in dis-

cussion of Board policy re speeches 1/7 31
Reserve requirements, views re reduction expressed,

matter to be discussed at meeting during
absence 7/29 1307

Statement re position on increase approved on
June 1, 1948, to be added to policy record 8/1 1316

Reduction favored by 8/5 1343
Transamerica case, questions raised re procedure for

handling dismissal motion by Transamerica 6/13 1035
Discussion of case with Messrs. Giannini and

Pierotti at luncheon and telephone conversa-
tion with Deputy Comptroller Robertson 9/6 3451
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Board of Governors: (continued)
Members: (continued)

Vardaman, J. K., Jr.:
Address on Regulationli before Missouri Bankers

Association, question of acceptance of
invitation, copy to be sent to each
Board member

Addresses by Staff and Board members, statement re
approval and clearance

Assignments, dissatisfaction with, statement re
Bank of America, statement re granting of applica-

tions to establish branches in Siam and
Germany

Budget of Board, suggestions re procedure for
handling

Chairmen of FRBanks, plan for rotation to be sub-
mitted by

Employment of Mr. Parry as consultant, not approved
by

Fogg, John J., Auditor at FRBank of Boston, salary
increase, question of initial considera-
tion raised in view of appointment as
Chairman of Planning Committee of BAnk

Giannini, L. M., conversation re communications
concerning Transamerica case

Policy record, change in procedure for showing
names of Board members voting on actions

Postal money orders, plan for issuance and collec-
tion, not favored by

Regulation WI motion to amend approved
Requirements of capital ratio of six to one in re-

lation to risk assets, question of policy
of Comptroller and FDIC re, matter to be
considered at meeting when Mr. Clayton is
present

Reserve requirements, reduction, opinion not ex-
pressed re

Salaries at FRBanks, opposed to questioning action
of directors

Savings Bond Drive, statement requested by Mr. Clark
for

To serve as member of budget committee for FRBanks 

22
Pages

2/23 336

1/7 30
3/25 554

2/18 316

1/4 10

12/15 1915

12/13 1897

6/29 1143

12/8 1873

5/2 771

9/20 1555
3/2 407

5/24 939

8/5 1343

4/8 622

4/12 631
1/27 155

Transamerica Corporation case, actions re notice and
demand for papers in Board's files and
motion for re-examination of data approved,
absent from meeting because of illness 2/8 228

Statement re testimony from reports of examina-
tion, procedure for handling of letter from
Comptroller of the Currency re appearance
of national bank examiners as witnesses to
be discussed 4/28 750
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Board of Governors: (continued)
Members: (continued)

Vardaman, J. K., Jr.: (continued)
Transamerica Corporation case: (continued)

Memoranda re letter from Comptroller, lack of
subpoena power, use of examination re-
ports, etc. 6/13 1019

Statement re actions of Mr. Townsend in con-
nection with handling of letter from
Comptroller of the Currency 6/13 1032

Not to participate in proceeding matters until
clarification of position by Mr. Clayton 7/19 1230

Motion for Mr. Clayton to file statement re
participation in 9/6 1450

Motion to dismiss, memorandum dated August 31,
1949, sent to Board members, discussion of
Board action requested by 9/6 1454

Exception and appeal from ruling of Hearing
Officer, dissent to be included in state-
ment and order to be issued by Board 9/6 1457

Dissent from statement and order re exception,
appeal and request filed by respondent 9/8 1475

United Bank and Trust Company, St. Louis, Mo.,
violations of law, objections to manner of
handling matter, statement re 1/4 11

Memorandum re points in Mr. Millardts statement
re violations 4/5 603

Membership in Inter American Statistical Institute, affili-
ated, letter to Mr. Dunn agreeing to 5/9 833

Minutes approved:
December 31, 1948 1/3 1
January 3, 1949
January 4
January 6

1/4
1/6
1/7

16
19
36

January 7 1/10 47
January 10 1/11 57
January 11 1/12 60
January 12 1/13 64
January 13 1/14 78
January 14 1/17 94
January 17 1/18 101
January 18 1/19 106
January 19 1/24 114
January 24 1/25 129
January 25
January 26
January 27

1/26
1/27
1/28

133
156
183

January 28 1/31 188
January 31 2/1 192
February 1 2/2 196
February 2 2/3 201
February 3 2/4 210
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Board of Governors:
Minutes approved:

(continued)
(continued)

24
Pages

2/7 216February 4
2/8 219February 7
2/9 230February 8
2/11 245February 9
2/14 251February 11
2/15 260February 14
2/16 287February 15
2/16 287February 15 (FAG)
2/17 299February 16
2/18 317February 17
2/21 333February 18
2/23 355February 21
2/24 369February 23
2/25 372February 24
2/28 380February 25
3/1 403February 28

February 28 (Pres.) 3/1
3/2

403
413March 1

3/3 420March 2

3/4 435March 3
3/7 44)

455

March 4
3/8March 7
3/9 458March 8
3/10 465March 9
3/11 472March 10
3/14 488March 11
3/15 495March 14
3/16 498March 15
3/17 509March 16
3/18 521March 17
3/21 526March 18
3/22 531March 21
3/23 544March 22
3/25 555March 23
3/28 566March 25
3/29 573March 28
4/5 607March 29
4/5 607March 31
4/5 607April 1
4/6 611April 5
4/7 613April 6
4/8 624April 7
4/11 627April 8
4/12 632April 11
4/18 651April 12
4/18 651April 13
4/18 651April 14
4/18 651April 15
4/19 676April 18
4/20 684April 19
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Board of Governors: (continued)
Minutes approved: (continued)

April 20
April 21
April 22
April 25
April 26
April 27
April 28
April 29
May 2
May 3
May 3 (Pres.)
May 4
May 5
May 6
May 9
May 10
May 11
May 12
May 13
May 16
May 17
May 17 (FAC)
May 18
May 19
May 20
May 23
May 24
May 25
May 26
May 27
May 31
June 1
June 3
June 6
June 7
June 8
June 9
June 13
June 14
June 15
June 16
June 17
June 20
June 21
June 22
June 23
June 24
June 27
June 28
June 29

25
Pages

4/21 698
4/22 716
4/26 738

4/26 738
4/27 743
4/28 757
4/29 765
5/2 776
5/3 779
5/4 794
5/4 794
5/5 805
5/6 823
5/9 833
5/10 847
5/11 848
5/12 853
5/16 873
5/16 873
5/17 900
5/18 903
5/18 903
5/19 920
5/20 923
5/23 930
5/24 944
5/25 948
5/31 968
5/31 968
5/31 968
6/1 972
6/3 990
6/6 997
6/7 1006
6/8 1010
6/9 1013
6/13 1035
6/14 1051
6/15 1054
6/16 1061
6/20 1067
6/20 1067
6/21 1090
6/22 1094
6/23 1095
6/24 1117
6/27 1124
6/28 1130
6/29 1155
6/30 1163
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Board of Governors: (continued)

26
Pages

Minutes approved: (continued)
7/1 1169June 30

7/5 1172July 1

7/6 1177July 5
7/7 1179July 6
7/8 1191July 7
7/14 1218July 8
7/14 1218July 11
7/14 1218July 12
7/14 1218July 13
7/19 1264July 14
7/19 1264July 15
7/19 1264July 18
8/4 1338July 19
8/4 1338July 20
8/4 1338July 21
8/4 1338July 22
8/4 1338July 25
8/4 1338July 26
8/4 1338July 27
8/4 1338July 28
8/4 1338July 29
8/4 1338August 1
8/4 1338August 2
8/4 1338August 3
8/5 1349August 4
8/12 1372August 5
8/12 1372August 8
8/12 1372August 9
8/12 1372August 10
8/12 1372August 11
8/18 1388August 12
8/18 1388August 15
8/18 1388August 16
8/18 1388August 17
8/22 1400August 18
8/22 1400August 19
8/23 1403August 22
8/24 1407August 23
8/25 1414August 24
8/30 1427August 25
8/30 1427August 26
9/6 11+68August 30
9/6 1468August 31
9/6 1468September 1
9/6 1.468September 2
9/7 1469September 6
9/8 1481September 7
9/9 1486September 8
9/12 1489September 9
9/13 1503September 12
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Board of Governors: (continued)
Minutes approved: (continued)

September 13
September 14
September 16
September 19
September 20
September 20 (FAC)
September 21
September 22
September 23
September 26
September 27
September 28
September 29
September 30
October 3
October 4
October 5
October 6
October 7
October 10
October 11
October 12
October 13
October 14
October 17
October 18
October 19
October 20
October 21
October 24
October 25
October 26
October 27
October 28
October 31
November 1
November 2
November 3
November 4
November 7
November 8
November 9
November 10
November 14
November 15
November 15
November 16
November 17
November 18
November 21

(FAC)
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9/14 1507
9/16 1521
9/19 1531
9/20 1539
9/21 1562
9/21 1562
9/22 1564
9/23 1580
9/26 1584
9/27 1602
9/28 1606
9/29 1608
9/30 1616
10/3 1623
10/4 1625
10/5 1628
10/6 1634
10/10 1662
10/10 1662
10/11 1668
10/12 1671
10/17 1680
10/17 1680
10/17 1680
10/18 1700
11/1 1733
11/1 1733
11/1 1733
11/1 1733
11/1 1733
11/1 1733
11/1 1733
11/1 1733
11/1 1733
11/1 1733
11/2 1736
11/3 1740
11/4 1746
11/7 1749
11/8 1759
11/9 1765
11/10 1767
11/14 1775
11/15 1797
11/16 1802
11/16 1802
11/17 1805
11/18 1807
11/21 1811
11/22 1813
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Board of Goveraors: (continued)
Minutes approved: (continued)

November 22
November 23
November 25
November 28
November 29
November 30
December 1
December 2
December 5
December 6
December 7
December 8
December 9
December 12
December 13
December 14
December 14 (Pres.)
December 15
December 16
December 19
December 20
December 21
December 22
December 23
December 27
December 28
December 29

Organization matters:
Informal discussion of, absent members to be advised of

discussion and of meeting to be held on
September 6 to take final action on

Informal discussion of, recommendations of Personnel
Committee accepted as general approach to,
revised memorandum to be presented to
Board after further discussions of Chair-
man McCabe

Policy record:
Board's Rules of Organization, amendments to Part 261

approved
Draft of entries for 1948 approved

Statement of Chairman McCabe and Mr. Szymczak of
reasons for position re increase in re-
serve requirements approved on June 1,
1948, to be added to

Regulation A, amendment re discounting of notes of
producers under Commodity Credit Corpora-
tion program approved

Regulation D, amendment to Supplement to reduce reserve
requirements

Amendment to Supplement approved
Amendment to Supplement approved
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11/23 1837
11/25 1844
11/28 1848
11/29 1851
11/30 1854
12/1 1856
12/2 1858
12/5 1861
12/6 1863
12/7 1865
12/8 1883
12/9 1884
12/12 1889
12/13 1895
12/14 1911
12/15 1932
12/15 1932
12/16 1936
12/19 1939
12/20 1961
12/28 1987
12/28 1987
12/28 1987
12/28 1987
12/28 1987
12/29 2002
12/30 2013

8/4 1334

9/8 1479

5/20
6/14

928
1050

8/1 1316

2/17 300

4/28 754
6/29 1149
8/5 1344
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Board of Governors: (continued)
Policy record: (continued)

29
Pages

Regulation F, amendment approved 5/20 926
Regulations T and U, amendments to Supplements to reduce

margin requirements 3/28 560
Amendments approved 4/19 671
Amendments to 5/13 861

Regulation W:
Amendment No. 3 approved 3/2 407
Amendment No. 4 approved 4/22 714

Voting, names of Board members who voted for and against
action to be shown without showing names of

Property:
Federal Property and Administrative Services Act of 1949

not applicable to, staff to continue to
study policies and procedures re Board
property and to consider question of ex-
emption of Board by President in 1950

Re organization, authority of President re, discussion of
legislation and of Hoover Commission study
at meeting of FAC with Board

Exemption from, correspondence with Senator McClellan
presented by Federal Advisory Council

Rules of Organization, notice of amendments to Part 261,
statement of Federal Register

Safety program to reduce motor vehicle accidents, reply to
letter from Federal Interdepartmental
Safety Council

Salaries:

H.R. 1689, to increase compensation of heads and
assistant heads of executive departments
and independent agencies, statements of
responsibilities of Chairman and Members
of Board sent to Bureau of the Budget

S. 2073, to make certain changes in laws applicable to reg-
ulatory agencies of Government, provisions
re appointments of Board members and
functions of Board re internal management
not approved, but matter to be considered
further before report made

S. 2340, bill to require bi-partisan membership on Board and
to change powers and duties of Chairman,
proposed letter to Senate Banking and Cur-
rency Committee cleared with Bureau of
Budget, to be discussed by Chairman McCabe
with Director of Budget before sending, as
provisions in accord with program of Presi-
dent

members present or not present when final
action taken

Procedure for showing votes of Board members not
present at meeting, form agreed upon at May
2 meeting to be followed

5/2 771

6/14 1049

8/9 1354

2/15 282

5/17 880

5/20 928

1/18 105

4/20 683

7/1 1168
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Board of Governors: (continued)
S. 2340: (continued)

To make changes in laws applicable to regulatory
agencies of Government, letter trans-
mitted to Senate Banking and Currency
Committee after clearance with Bureau of
the Budget, although some views not in
accord with President's program

Solicitor's Office, amendment to Part 261 in Board's Rules
of Organization, statement to Federal
Register

Visits to FRBanks, memorandum of Mr. Szymczak
Bonds:

Housing, local authority, question of tax-exemption, mem-
orandum opposing exemption prepared in
Division of Research and Statistics, to be
transmitted to Housing and Home Finance
Agency for use in connection with legis-
lation

Underwriting by national banks, no objection to provi-
sion in Housing Act of 1949 permitting,
advice to Mr. Thomas Graham

International Bank for Reconstruction and Development,
resolution authorizing redemption of,
action cleared through National Advisory
Council

Government, purchase by wholly-owned affili-
ates of commercial banks, ruling requested
from Treasury Department, advice to
FRBank of St. Louis

no objection to payment of cost of five dinners,
advice to FRBank of San Francisco

question of those in Chicago District and of
expenditure for dinner to be given by
President in Washington in April, Chairman
McCabe to discuss matter with Secretary
Snyder

No objection to payment of cost of dinner in each city
in district in which head office or branch
located in order to avoid travel to head
office city, advice, to FRBank of Minneapolis

Dinner of President in Washington, contribution by Board
authorized, Mr. Clark of Treasury to be
advised

Policy re dinners, Board to pay cost of one dinner in
each head office or branch territory, Mr.
Rountree to be advised

Statements by Board members and FRBank Presidents for,
Mr. Thurston to make inquiry of Mr. Clark
re desire for individual

FRBank of Philadelphia dinner, expenditure accepted and
noted in records

Non-eligible

Savings,

Dinners,
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9/23 1577

5/20 928
3/25 554

2/4 209

5/6 827

12/30 2015

5/6 826

2/9 238

3/8 453

3/9 463

3/14 484

3/14 484

4/12 631

5/17 902
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Bonds: (continued)
Savings: (continued)

Eligibility as collateral for bank loans and question
of inducement to holders of maturing E
bonds to reinvest in, studies to be made
by Board and Presidents before further
consideration

Study re eligibility for collateral for loans and re-
investment of maturing bonds in new bonds,
Mr. Youngdahl to be chairman of special
staff committee to make study for Board
and Presidents Conference

Series G United States Savings Bonds:
Readily marketable securities, amendment to Regulation

F to clarify situation approved, advice
to FRBanks

And Series D Treasury Savings Notes, considered to be
readily marketable assets, reply to inquiry
from BancOhio Corporation

B°01c, Governor Klas, Sveriges Riksbank, Stockholm, Sweden,
present economic and monetary situation,
acknowledgment of letter re

B°80ae, Reva Beck:
Regulation W and Government savings bonds, reply to letter

from Mr. R. S. Gibson of Peck's, Inc.,
sent to

Bramblett, Ernest K.:
Bank of America, transfer of branch from Camp Roberts to

Gonzales, Calif., inquiry re action of
Comptroller of the Currency in granting
permission for

Reply to letter re, matter within jurisdiction of Comp-

nB troller of the Currency
rach banks, domestic:

American Trust Company, San Francisco, Calif., establish-
ment of branch at Geneva Avenue and Rio
Verde Street, San Mateo County, on
temporary basis in connection with Junior
Livestock Exposition approved

Temporary establishment of branch at Livestock Pav-
ilion approved

Applications for, procedure agreed upon by three Federal
Bank Supervisory Agencies, violation in
case of transfer of branch of Bank of
America from Camp Roberts to Gonzales,
Calif., discussion of

Bank of America N. T. & S. A., letter to Comptroller of the
Currency requesting copies of applica-
tions for certain branches in connection
with proceeding against Transamerica
Corporation
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12/14 1901

12/20 1958

5/20 926

8/9 1354

4/12 635

3/21 528

8/12 1362

8/17 1386

3/29 575

9/27 1604

8/12 1364

2/15 285
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Branch banks, domestic: (continued)
Bank of America N. T. & S. A.: (continued)

Transfer of branch from Camp Roberts to Gonzales, Calif.,
complaints re action of Comptroller of the
Currency granting permission for, letters
to Comptroller and Mr. Hughes to be re-
drafted 8/12 1362

Reply to letters from Mr. A. C. Hughes and Congressman
Bramblett, matter within jurisdiction of
Comptroller of the Currency 8/17 1385

Applications to establish branches at locations now
served by California banks owned by Trans-
america Corporation, conference of counsel
proposed by Mr. Giannini to discuss, draft
of reply to be prepared 9/23 1575

Applications to establish branches at locations now
served by California banks owned by Trans-
america Corporation, drafts of reply to
Mr. Giannini to be read to Mr. Evans and
Comptroller before final approval 9/27 1590

Further discussion of applications, reply to Mr.
Giannini after statement of Mr. Evans 9/27 1602

No change in position of Board, arrangement for handling
communications approved 12/20 1945

California Bank, Los Angeles, California, establishment of
two branches at Glendale, Calif., in con-
nection with absorption of First National
Bank of Glendale approved 6/9 1013

Capital requirements for establishment of, proposed amend-
ment to Sec. 9 of FRAct, letter to Senator
Maybank 5/4 797

Central Valley Bank of California, Escalon, Calif., estab-
lishment of branches in Escalon, Hughson,
Oakley and El Cerrito, Calif., and re-
moval of head office to Richmond approved
in connection with application for member-
ship 6/20 1069

Central Valley Bank of California, Richmond, Calif., granted
extension of time for establishment of
branch in El Cerrito, Calif. 10/18 1701

Cleveland Trust Company, Cleveland, Ohio, granted extension
of time to establish branch in University
Heights, Ohio 1/25 131

Granted permission to establish branch at 15710 Broad-
way in Maple Heights, Ohio 4/14 640

Granted extension of time to complete establishment of 
branch in University Heights, Ohio 6/13 1037

Condition reports, condensed reports to be obtained at mid-
year or end-of-year calls annually or
biennially, negotiations re to be made with
Comptroller of the Currency, FDIC, and
Bureau of the Budget 4/5 607
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Branch banks, domestic: (continued)
Condition reports: (continued)

To be requested annually
Resumption of, reply to FRBank of Cleveland re inquiries

by member banks on reason for
County Trust Company, White Plains, New York, change in

location of branches in Yonkers and
Hastings, Board approval not required

Change in location of branch office from Station Plaza,
Hartsdale, New York, to 234 East Harts-
dale Ave., Hartsdale, N. Y., Board
approval not required

Elyria Savings & Trust Company, Elyria, Ohio, establishment
of de novo branch at Avon Lake, Ohio,
approved

Establishment of, Federal Advisory Council in favor of
H. R. 5749

Fidelity Union Trust Company, Newark, New Jersey, estab-
lishment of branch in Irvington, N. J.,
approved in connection with purchase of
assets and assumption of liabilities of
Irvington National Bank

Fifth Third Union Trust Company, Cincinnati, Ohio, estab-
lishment of branch in Madeira, Ohio,
approved in connection with absorption of
Camargo Bank of Madeira

First National Bank of Portland, Oregon, letter to Comp-
troller of the Currency requesting copies
of applications for certain branches in
connection with proceeding against Trans-
america Corporation

First Trust Company of Albany, New York, establishment of
branch in village of Roessleville, New
York, approved

Hartford-Connecticut Trust Company, Hartford, Conn., ap-
plication for membership approved, re-
tention of branches in connection with
absorption of Hurlbut National Bank and
the First National Bank, Winsted, Conn.,
approved
Hempstead, New York, establishment of
branch in Village of Levittown, New York,
approved
Company, Providence, R. I., granted ex-
tension of time to establish branches in
Central Falls, R. I., and Pawtucket, R. I.

Hempstead Bank,

Industrial Trust

Liberty Bank of Buffalo, New York, establishment of branch
in Village of Williamsville, New York,
approved

Granted extension of time to establish branch in
Williamsville, New York
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6/3 991

10/10 1664

3/14

3/28

491

568

11/16 1803

9/20 1553

10/10 1666

7/22 1277

2/15 286

8/31 1432

11/23 1841

9/2 1446

3/14 490

5 /23 931

11/18 1808
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Pages

Branch banks, domestic: (continued) 
Manufacturers and Traders Trust Company, Buffalo, New York,

branch office moved from 12 West Main
Street to 5386-5400 Broadway, Lancaster,
New York, Board approval not necessary 6/1 974

Proposed move of branch from 285 Ridge Road to 227-233
Ridge Road, Lackawanna, New York, Board
approval not required for 8/24 1408

Establishment of branch in Lockport, New York, approved
in connection with proposed absorption of
Lockport Exchange Trust Company 11/23 1839

Marine Trust Company of Buffalo, New York, granted extension
of time to establish branch in Town of
Tonawanda, New York 11/1 1734

Commencement of operations of branch in Town of Tona-
wanda, N. Y., in temporary quarters, no
objection to 11/23 1840

Nassau County Trust Company, Mineola, New York, establish-
ment of branch in Sea Cliff, New York,
approved in connection with proposed
merger with State Bank of Sea Cliff, N.Y. 11/29 1851

National banks, amendment to H. R. 1161 as to consolida-
tions or mergers, letter to Senator
Robertson opposing 8/12 1370

Norfolk County Trust Company, Brookline, Mass., establish-
ment of branch in Milton, Mass., approved
in connection with proposed absorption of
Blue Hill Bank and Trust Company, Milton,
Mass. 5/19 921

Peoples Commercial and Savings Bank, Bay City, Mich., es-
tablishment of branch in Essexville,
Mich., approved 4/22 721

Tran samerica banks, conversion of branches into branches
of Bank of America not permitted during
Transamerica proceeding, discussion of
Board's position by Mr. Giannini with
Messrs. Szymczak and McCabe 12/8 1874

Applications not to be approved during Clayton Act
proceeding, draft of statement to be pre-
pared by Messrs. Vest and Smith for use
by Chairman McCabe in discussions with
Mr. Giannini 12/8 1878

Applications filed with Comptroller of the Currency for,
memo of Messrs. Vest and Smith, no change
in Board's position, memo to be prepared
for use of Chairman McCabe in communicat-
ing information to representatives of
Transamerica and to Comptroller 12/20 1945

Union Bank of Michigan, Grand Rapids, Michigan, establish-
ment of branch in Home Acres, Mich., ap-
proved 6/15 1056
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Branch banks, domestic: (continued)
Union Bank of Michigan, Grand Rapids, Michigan: (continued)

Granted extension of time to establish branch at Home
Acres, Michigan

Wachovia Bank and Trust Company, Winston-Salem, North
Carolina, establishment of branch at 826
North Tryon Street, Charlotte, N. C.,

Wilmington Trust

No objection

Worcester

York Trust

Branch banks,
Advice on
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12/14 1911

approved 1/31 189
Company, Wilmington, Delaware, establish-
ment of branch in Greenville, Del., approved 8/15 1376
to establishment of branch in Claymont,
Del., in connection with proposed absorp-
tion of Claymont Trust Company, Claymont,
Del. 10/14 1678

County Trust Company, Worcester, Mass., estab-
lishment of branch in Southbridge, Mass.,
approved in connection with absorption of
Southbridge National Bank, Southbridge,
Mass.

Company, York, Penna., establishment of de novo
branch in Springettsbury Township, Penna.,
approved

FRSystem:
important actions of Board, procedure, topic to

1/4 18

12/23 1978

be placed on agenda for next meeting of
Presidents Conference 4/26 730

Baltimore:
Banking quarters, no objection to building improvements

and expenditure for 9/22 1567
Currency, shortage in deposit by Postmaster, Branch to

absorb one-half but not to be considered
as precedent, advice to Post Office Depart-
ment 1/26 140

Salaries, employees, minimum and maximum approved 4/27 744
Staff:

Armstrong, Bernard F., Assistant Cashier, salary
approved 5/25 949

Beall, John J., Old Records Clerk, salary approved
formerly 2/18 321

Crowl, Irvin J., designation as special assistant
examiner 1/31 188

Estep, Calvin L., designation as special assistant
examiner 1/31 188

Gluth, Edward J., designation as special assistant
examiner 1/31 188

Hagner, Donald F., Cashier, salary approved 5/25 949
Jenkins, Leonard J., designation as special assist-

ant examiner 1/31 188
Johnston, John A., Assistant Cashier, salary approved 5/25 949
McGarity, Bernard J., designation as special assist-

ant examiner 1/31 188
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Branch banks, FRSystem: (continued)
Baltimore: (continued)

Staff: (continued)
Milford, W. R., Vice President, salary approved
Shipley, Eugene L., FRAgent's Representative,

salary approved
Salary approved

Stewart, Alfred A., Jr., FRAgent's Representative,
salary approved

Salary approved
Tormay, Joseph A., Jr., designation as special

assistant examiner
Wienert, Adolph C., Assistant Cashier, salary

approved
Banking quarters, authority for expenditures not in excess

of $10 mil3ion re construction, question
of asking Congress for additional author-
ity to be discussed later at request of
Mr. Vardaman, memo of Mr. Leonard being
prepared

Building projects, emergency, discussion of policy, no

change to be made at present, matter to be
considered again at meeting in May

Construction program, modification of policy approved
but removal of existing limitation on costs

necessary before all programs can be under-

taken, advice to FRBanks
Construction, question of requesting additional author-

ity from Congress by increasing limitation

for, review of situation by Mr. Leonard, no

action to be taken at present
Limitation on building, modification of, recommendations

to be made at next session of Congress,
advice to Bureau of the Budget

Legislation, modification of limitation on cost of, re-
peal of paragraph 9, section 10 of FRAct
favored by FAC

Modification of limitation on, report sent to Bureau of

the Budget

Legislation to remove limitations on cost, draft of

bill and proposed letter to Chairmen of
Banking and Currency Committees, Chairman
McCabe to have luncheon discussions with
Senator Robertson and Mr. Pace

Birmingham:
Staff:

Beavers, P. L. T., Vice President and Manager,
salary approved

Burson, W. C., designation as special assistant
examiner

Frazer, H. C., Asst. Manager, salary approved

Starr, Leo W., Asst. Cashier, salary approved

Urquhart, H. J., Cashier, salary approved
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5/25 949

6/13 1037
12/13 1899

6/13 1037
12/13 1899

1/31 188

5/25 949

2/23 350

3/8 443

5/6 815

6/14 1045

9/22 1568

11/15 1785

11/23 1836

12/20 1959

5/25 950

3/29 574
5/25 950
5/25 950
5/25 950
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Branch banks, FRSystem: (continued)
Buffalo:

Budget, expenses in excess of estimate for 1949 approved
Staff:

Doll, George J., Assistant Cashier, salary approved
Myers, M. Monroe, Assistant Cashier, salary approved
Smith, Insley B., General Manager, salary approved
Snow, Halsey W., Cashier, salary approved

Charlotte:
Banking quarters, no objection to expenditure for pur-

chase of new steel lockers and lock boxes
Budget, expenses in excess of estimate for 1949 noted
Salaries, employees, minimum and maximum approved
Staff:

Bagby, T. Wesley, FRAgent's Representative, salary
approved

Cherry, Robert L., Vice President) salary approved
Honeycutt, Robert L., Assistant Cashier, salary

approved
Keller, Winfred W., FRAgent's Representative, ap-

pointment and salary approved
Salary approved

Ligon, Stanhope A., Cashier, salary approved
Mondy, E. Clinton, Assistant Cashier, salary

approved
Cincinnati:

Salaries, employees, minimum and maximum approved for
respective grades

Staff:
Cunningham, Betty, Jr. Currency Sorter, salary be-

low minimum approved for three months
Fulton, W. D., salary, question of increase recom-

mended, to be discussed with FRBank of
Cleveland

Vice President, salary approved
Geers, P. J., Assistant Cashier, salary approved
Harrell, Clyde, Assistant Cashier, salary approved
Jackson, Rosalie, Jr. Currency Sorter, salary below

minimum approved for three months
Johnson, Richard G., Assistant Cashier, salary

approved
Kelly, James, designation as special assistant

examiner
Consumer Credit Investigator, salary below mini-

mum approved
Marsh, W. H., FRAgent's Representative, salary

approved
Salary approved

McGinnis, John C., designation as special assistant
examiner

Noelcke, Wilber L., designation as special assistant

examiner
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12/9 1889

3/31 586
3/31 586
3/31 586
3/31 586

10/28
12/12
4/27

1730
1892
744

12/13 1899
5/25 949

5/25 949

6/7 1006
12/27 1984
5/25 949

5/25 949

1/7 37

2/7 217

4/8 622
4/22 718
4/22 718
4/22 718

2/7 217

4/22 718

1/25 130

3/2 414

3/14 489
9/20 1540

1/25 130

1/25 130
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Branch banks, FRSystem: (continued)
Cincinnati: (continued)

Staff: (continued)
Noelcke, Wilber L.: (continued)

Consumer Credit Investigator, salary below
minimum approved

Ostendorf, Harry H., FRAgent's Representative,
salary approved

Ott, H. N., Cashier, salary approved
Pelstring, Wesley H., designation as special

assistant examiner
Schneider, Joseph, porter, salary in excess of

maximum approved
Sleight, Ralph, designation as special assistant

examiner
Smith, Mary Lee, Redemption Advice Typ., Fiscal

Agency Dept., salary below minimum approved
for three months

Salary below minimum approved
Willis, Kenneth T., designation as special assistant

examiner
Denver:

3/2

9/20
4/22

1/25

4/1

1/25

2/7
3/2

1/25
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414

1540
718

130

592

130

217
414

130

Staff:
Duck, Hubert G., Assistant Cashier, salary approved 5/25 953
Fisher, H. B., FRAgent's Representative, salary

approved 1/11 57
Larson, F. H., Cashier, salary approved 5/25 953
Pipkin, G. H., Vice President, salary approved 5/25 953
Stempel, H. L., Assistant Cashier, salary approved 5/25 953

Detroit:
Banking quarters, plans for building, to be deferred

unless emergency situation, Mr. Leonard to
inform Mr. Young in Chicago 1/25 120

Construction of addition, matter to be considered
on basis of whether emergency, Mr. Young
to be advised by Mr. Leonard 1/28 182

Action re bids to be postponed for 60 days, dis-
cussion in connection with question of
emergency nature of project 2/23 349

No objection to procuring bids for 5/6 818

No objection to awarding of contracts for addition
and expenditures for, advice to FRBank of
Chicago 8/4 1337

Changes in awarding of contracts for elevator and
vault door noted 9/2 1446

Applicability of Michigan General Sales Tax to mate-
rials purchased for addition to building,
question of means to avoid sales tax to be
referred to Messrs. Vest and Leonard 9/6 1462

Reimbursement of Michigan sales taxes paid by con-
tractors on material used in addition to,
reply to letter 10/4 1625
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Branch banks, FRSystem: (continued)
Detroit: (continued)

39
Pages

Banking quarters: (continued)
Information re construction of wall of addition

Staff:
Banner, Loren W., designation as special assistant

examiner
Bloomfield, Richard W., Assistant Cashier, salary

10/25

10/18

1719

1701

approved 3/25 558
Chalfont, Harlan J., Manager, salary approved 3/25 558
Cook, Robert W., designation as special assistant

examiner 10/18 1701
Diehl, Harold L., Cashier, salary approved 3/25 558
Harris, Ernest C., Vice President, salary approved 3/25 558
Isola, Betty, Typist - Savings Bond Teller, salary

below minimum approved 3/10 466
Jones, Everett D., FRAgent's Representative, salary

approved
Marcus, Romeo D., Coin Counter Trainee, salary be-

low minimum approved
Masonia, William J., designation as special assist-

ant examiner
Pettke, August J., FRAgent's Representative, salary

approved
Sabo, Joseph F., painter, salary below minimum

approved
Wiegandt, Arthur J., Assistant Cashier, salary

approved
Suit by former employee, Rodda vs. FRBank of Chicago,

discussion of, trial to be postponed until

12/22 1970

3/10 466

10/18 1701

9/27 1603

3/10 466

3/25 558

determination of form of labor legislation
to be adopted by Congress 2/11 244

Copy of authorization for payment of dismissal
wages or separation allowances to be
furnished to plaintiff, advice to FRBank
of Chicago 2/16 289

El Paso:
Salaries, employees, minimum and maximum approved for

respective grades 2/4 213
Staff:

Arnold, T. C., Assistant Cashier, salary approved 5/25 954
Berg, E. H., Cashier, salary approved 5/25 954
Fraser, C. Hadley, FRAgent's Representative, salary

approved 3/29 575
Rowland, C. M., Vice President, salary approved 5/25 954

Helena:

Salaries of employees, report on number, classification,
etc. 2/21 333

Staff:
Groth, C . W., Asst . Vice President, salary approved 5/25 952
Towle, R . F., Vice President, salary approved 5/25 952
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Branch banks, FRSystem: (continued)
Houston:

Salaries, employees, minimum and maximum approved for
respective grades 2/4

Staff:
Boyd, John A., FRAgent's Representative, salary

approved 3/29
Davis, H. K., Cashier, salary approved 5/25
Holloway, W. H., Vice President, salary approved 5/25
Troy, B. J., Assistant Cashier, salary approved 5/25

Information on important Board actions, procedure for ad-
vising, discussion at Presidents Conference 5/3

Jacksonville:

40
Pages

213

575
954
954
954

785

Banking quarters, proposed building for, plans discussed
by Mr. Phillips, Gov. Vardaman, and Mr.
Leonard, suggestions of Mr. Persina sent to
directors for consideration 4/19 658

Objections of Atlanta Directors to modified plans,
Mr. Leonard to prepare memorandum for dis-
cussion at Board meeting 6/14 1046

Preparation of final plans for new building
authorized 12/12 1891

Staff:
Clark, Crawford, Cashier, salary approved 5/25 950
Ford, C. Mason, Asst. Cashier, salary approved 5/25 950
Lanford, T. A., Vice President and Manager, salary

approved 5/25 950
Snyder, J. Wyly, Asst. Cashier, salary approved 5/25 950

Little Rock:
Banking quarters, no objection to proposed alterations

and improvements, expenditure authorized 8/31 1432
Insurance, no objection to transfer of Hospital-Surgical

Memberships of employees from St. Louis
Plan to Arkansas Plan 2/17 299

Salaries, employees, minimum and maximum approved for
respective grades 2/4 212

Staff:
Childers, Clay, Asst. Manager, salary approved 5/25 951
Links, John A., FRAgent's Representative, salary

approved 3/15 495
Stewart, C. M., Vice President and Manager, salary

approved 5/25 951
Wood, Clifford, Asst. Manager, salary approved 5/25 951

LOs 
Angeles:
Banking quarters, alterations, plans being made 6/14 1046

Proposed building program, reply to inquiries re
allocation of sum for, no objection to
employment of P. J. Walker Company as
Managers of Construction 8/30 1428

Preparation of final plans for addition approved,
but authorization for construction under
existing limitation doubtful 11/10 1772
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Branch banks, FRSystem: (continued)
Los Angeles: (continued)

Staff:
Ambrose, W. N., Vice President, salary approved
Barglebaugh, E. R., Assistant Manager, salary

approved
Bold, Fred C., Assistant Manager, salary approved
McRitchie, M., Assistant Manager, salary approved
Meyer, L. C., Assistant Manager, salary approved
Schmoele, Dr. John M., staff physician, increase in

monthly retainer fee noted
Watkins, C. H., Assistant Manager, salary approved

Louisville:
Insurance, no objection to change in membership of em-

ployees from Missouri Medical Service to
Kentucky Physicians Mutual, Inc., advice
to FRBank of St. Louis

4/22

4/22
4/22
4/22
4/22

6/23
4/22

9/22

41
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719

719
719
719
719

1096
719

1566
Salaries, employees, minimum and maximum approved for

respective grades
Staff:

Arthur, L. K., Asst. Manager, salary approved
Burton, Fred, Asst. Manager, salary approved
Moore, L. S., Asst. Manager, salary approved
Parsell, G. H., FRAgent's Representative, salary

approved
Schacht, C. A., Vice President and Manager, salary

approved
Memphis:

Insurance, surgical benefits for employees to be pro-
vided through Blue Cross Program, no
objections to change

Salaries, employees, minimum and maximum approved for
respective grades

Staff:
Anderson, H. C., Asst. Manager, salary approved
Belcher, S. K., Asst. Manager, salary approved
Ligon, James J., Audit Clerk, salary below minimum

approved
Martin, C. E., Asst. Manager, salary approved
Ritzel, Carl, FRAgent's Representative, salary

approved
Schroeder, Paul E., Vice President and Manager,

salary approved
Nashville:

Staff:
Fort, Joel B., Jr., Vice President and Manager,

salary approved

Harrison, E. R., Cashier, salary approved
Moody, Robert It., Jr., Asst. Cashier, salary

approved
New Orleans:

Staff:
Chapman, Lawrence Y., Asst. Cashier, salary approved

2/4

5/25
5/25
5/25

3/15

5/25

1/24

2/4

5/25
5/25

6/10
5/25

4/18

5/25

5/25
5/25

5/25

5/25

212

951
951
951

495

951

116

212

951
951

1016
951

652

951

950
950

950

950
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Branch banks, FRSystem: (continued)
New Orleans: (continued)

Staff: (continued)
Paris, E. P., Vice President and Manager, salary

approved 5/25 950
Sewell, W. H., Cashier, salary approved 5/25 950
Shaw, Morgan L., Asst. Manager, salary approved 5/25 950
Smith, Edward E., designation as special assistant

examiner 10/7 1645
V=ling, F. C., Asst. Cashier, salary approved 5/25 950

Oklahoma
Staff:

Alexander, F. W., Cashier,
Chase, David E., FRAgent's

approved
Cox, Lee G., FRAgent's Representative,

approved
Fritz, F. F., Assistant Cashier, salary approved
Mathes, R. L., Vice President, salary approved
Schmocker, Fred C., Assistant Cashier, salary

approved
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salary approved 5/25 953
Representative, salary

1/11 58
salary

1/11 58
5/25 953
5/25 953

5/25 953
Omaha:

Banking quarters, proposed alterations and additions,
question of allocation of part of author-
ized sum, Board to advise at later date 8/25 1415

Staff:
Berry, U. S., Assistant Cashier, salary approved 5/25 953
Doran, William P., Assistant Cashier, salary

approved 5/25 953
Earhart, L. H., Vice President, salary approved 5/25 953
Fairley, William F., FRAgent's Representative,

salary approved 7/12 1213
Friedebach, J. K., Cashier, salary approved 5/25 953
Streeter, Earl O., FRAgent's Representative, salary

approved 1/11 58
Pittsburgh:

Banking quarters, no objection to expenditure for pur-
chase of adjacent land for enlarging and
remodeling building 3/14 482

No objection to ascertaining price for adjacent
frontage on Grant Street up to additional
50 feet 3/25 559

No plans for alterations until after close of 1949 6/14 1046

Proposed addition to, contract with Mr. William
York Cocken, Architect, for preparation
of plans 8/19 1396

Payment to Squire, Sanders and Dempsey for services
in acquiring property for 8/19 1396

Budget, expenses for 1949 in excess of estimate approved 11/15 1799
Salaries, employees, minimum and maximum approved for

respective grades 1/7 37
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Branch banks, FRSystem: (continued)
Pittsburgh: (continued)

Staff:
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Pages

Bedell Walter L., Head of Accounting Dept., salary
below minimum approved 3/2 414

Biondo, Annette, Case Operator, salary below minimum
approved 3/2 414

Bonistall, Clifford, Check Sorter and Lister (P.T.),
salary below minimum approved 3/2 414

Caughey, A. W., designation as special assistant
examiner 1/25 130

Cogswell, Ora M., Redemption Clerk-Typist, salary
below minimum approved 3/2 414

Cosgrove, Wm. J., FRAgent's Representative, salary
approved 9/20 1540

Crawford, Thomas B., Head of Noncash Collection
Dept., salary below minimum approved 3/2 414

Elzer, Jeanne, Redemption Clerk-Typist, salary below
minimum approved 3/2 414

Foster, A. G., Cashier, salary approved 4/22 718
Frentzos, Bertha, Check Sorter and Lister, salary

below minimum approved 3/2 414
Henderson, June, Case Operator, salary below minimum

approved 3/2 414
Hockenberger, John E., Chief Engineer, salary below

minimum approved 3/2 414
Kossin, J. W., Vice President, salary approved 4/22 718
Lutton, James L., designation as special assistant

examiner 1/25 130
Consumer Credit Investigator, salary below mini-

mum approved 3/2 414
Marko, Leone, Check Sorter and Lister, salary below

minimum approved 3/2 414
Moore, C. R., designation as special assistant

examiner 1/25 130
Morris, Dorothy, Check Sorter and Lister, salary

below minimum approved 3/2 414
Nolte, Hunter, Assistant Cashier, salary approved 4/22 718
Price, John R., Assistant Cashier, salary approved 7/20 1266
Ruyechan, Katherine, Redemption Clerk-Typist, salary

below minimum approved 3/2 414
Schmidt, J. A., Assistant Cashier, salary approved 4/22 718

Steinbrink, R. J., Assistant Cashier, salary
approved 4/22 718

Telin, Jerome, Check Sorter and Lister (P.T.),
salary below minimum approved 3/2 414

Trowbridge, Gordon M., FRAgent's Representative,
salary approved 9/20 1540

Williams, Roland, Check Sorter and Lister (P.T.),
salary below minimum approved 3/2 414
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Branch banks, FRSystem: (continued)
Portland:

Banking quarters, no objection to contracts for vaults
No objection to awarding contract for structural

steel to Gunderson Bros. Engineering Corp.
No objection to awarding contract for building and

1/19

2/28

Pages

111

381

expenditures for other contracts authorized 5/6 814
No objection to expenditure for purchase of tip of

adjoining property 7/22 1273
Staff:

Bent, D. E., Assistant Manager, salary approved 4/22 719
Blanchard, J. P., Assistant Manager, salary approved 4/22 719
Davis, D. L., Vice President, salary approved 4/22 719
MacEachron, S. A., Assistant Manager, salary

approved 4/22 719
Salt Lake City:

Banking quarters, no objection to employing architect
to prepare preliminary plans for addition
and modernization of present building 12/16 1938

Staff:
Barnard, O. H., Assistant Manager, salary approved 4/22 719
Everson, R. E., Assistant Manager, salary approved 4/22 719
Hemmings, H. E., Assistant Manager, salary approved 4/22 719
Partner, W. L., Vice President, salary approved 4/22 719

San Antonio:
Salaries, employees, minimum and maximum approved for

respective grades 2/4 213
Staff:

Eagle, W. E., Vice President, salary approved 5/25 954
Magee, F. C., Assistant Cashier, salary approved 5/25 954
Mundt, Alfred E., Cashier, salary approved 5/25 954
Stover, G. W., FRAgent's Representative, salary

approved
Seattle:

3/29 575

Banking quarters, no objection to contracts for vaults 1/19 111
No objection to awarding contract for building to

Kuney Johnson Company, expenditures
authorized 3/3 420

Expenditure for redesign of building to conform to
Earthquake Zone 3 Requirements approved 5/5 805

Staff:
Russell, B. A., Assistant Manager, salary approved 4/22 719

Sandstrom, W. R., Assistant Manager, salary approved 4/22 719

Shaw, C. R., Vice President, salary approved 4/22 719

Simms, D. E., Assistant Manager, salary approved
Staff:

4/22 719

Managing officers, reappraisal of position and functions
suggested by Chairman McCabe 2/28 396

Officers in charge, question of attendance at meetings
of Presidents Conference, to be placed on
agenda in connection with program of exe-
cutive development 5/3 792
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Branches:
Federal savings

Branch banks, forei
Bank of America

Application

and loan associations, report on H.R. 4710
to amend home Owners Loan Act of 1933

gn:
N.T. and S.A., application to establish
branch in Siam, discussion of question with
Deputy Comptroller Robertson and FDIC
Director Cook, matter to be studied further
by Messrs. Szymczak and Clayton

to establish branches in Germany and Siam,
discussion, recommendations of Messrs.
Szymczak and Clayton re, matter to be con-
sidered further, State Department to be
advised

Application to establish branch in Siam, review of
situation and discussion of views of Comp-
troller of the Currency, FDIC, and State
Department, matter to be considered
further and to be expedited, Asst. Sec. of
State Thorp to be informed and conference
with Messrs. Delano and Harl to be arranged
by Messrs. Szymczak and Clayton

Entire question and relationship to domestic branches,
attempts to discuss with Messrs. Delano
and Harl, discussion in connection with
applications for Siam and Germany branches

Manila branch, over-extensions of credit by, discussion
in connection with application for branch
in Siam

Application to establish branch in Siam, letter to Mr.
Thorp, Asst. Sec. of State, confirming
conversation with Mr. Szymczak re 

A 

con-
sideration of

Applications to establish branches in Bangkok, Siam,
and Germany, question to be discussed by
Messrs. Szymczak and Clayton with Messrs.
Delano and Harl at luncheon on Feb. 15,
no recommendation to be made until after
meeting

Applications to establish branches in Siam and Germany,
position of Comptroller stated in meeting
with Messrs. Szymczak and Clayton, dis-
cussion of bank's capital status and
alternative suggestions, matter to be con-
sidered again at meeting on Feb. 21

Motions by Messrs. Szymczak and Clayton re, application
for Siam approved, but applications for
Germany disapproved, letter to be prepared

Approval of application to establish branch in Siam and
disapproval of applications for branches
in Germany, draft of letter re to be re-
vised and resubmitted to Board
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Pages

6/16 1062

1/14 70

1/27 143

1/27 143

1/27 1/44

1/27 154

1/28 164

2/11 239

2/18 311

2/21 329

2/24 366
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Branch banks, foreign: (continued)
Bank of America N.T. and S.A.: (continued)

Applications for branches in Siam and Germany, alterna-
tive procedure suggested by Mr. Szymczak
for advice re decision, discussed but not
accepted, letter to be prepared

Application to establish branches in Germany, letter re
to be sent

Application to establish branch at Bangkok, Siam, ap-
proved, advice re

Applications to establish branches in Bremen, Hamburg,
and Frankfurt-am-Main, Germany, conference
with senior officer desired before final
action
for branches in Germany, matter to be dis-
cussed with Mr. Russell G. Smith at con-
venient date in Washington
for branches in Germany, conference to be
held with Mr. Russell G. Smith, Mr. Clayton
to prepare outline of matters and to
arrange date of meeting with Mr. Szymczak
meet with Board to discuss operations and
capital position of
for branches in Germany, conference with
Messrs. Smith and Pierotti re, memorandum
sent to Mr. Smith, copies to be sent to
Comptroller of the Currency and FDIC when
reply received, recommendation to be made
to Board after review by staff
for branches in Germany, draft of letter
approving prepared, views of absent Board
members to be obtained and matter to be
considered again
to establish branches in Bremen, Hamburg,
and Frankfurt-am-Main, Germany, not
approved, letter re capital position and
possible corporation under Section 25(a)
of FRAct sent to, copies to FRBank of San
Francisco, Comptroller of the Currency,
and FDIC

Applications for three branches in Germany, visit of
Mr. L. M. Giannini to discuss Board's
letter, and Board's further reply

Chase National Bank:
No objection to operation of sub-office of Stuttgart

branch at Stuttgart, Germany
Request to Siamese Ministry of Finance for permission

to open branch in Siam, mentioned in con-
nection with application of Bank of
America

Comparative ratios of banks operating, report by Mr.
Millard on

Applications

Applications

Mr. Smith to

Applications

Applications

Applications
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3/2 412

3/7 440

3/7 440

3/16 499

3/23 536

4/5 602

4/8 623

4/19 663

5/6 822

5/10 835

8/12 1366

1/18 103

1/27 146

1/14 71
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Branch banks, foreign: (continued)
Examination reports, fee to be paid for copies of
National City Bank of New York:

Operation of armored truck service from branch at San
Juan, Puerto Rico, not considered branch
banking

Authorization to establish branch in Caballito section

47
Pages

12/13 1901

4/15 647

of Mexico City, Republic of MexicoBran don, John, State Treasurer of Alabama, inquiry re payment
of fees on postal money orders, advice to
Senator Lister HillBrazil:

Hersey, Arthur B.:
Extension of assignment with U. S. Economic Mission

12/21

5/23

1965

931

approved 1/27 156
Report to work with U. S. Economic Mission to

Brit
4/19 660

ish devaluation program, discussion in connection with pro-

Brit* 
posed reduction in discount rate

ish exchange situation, report by Mr. Dembitz
Br°°Ics,

9/19
7/12

1524
1202

Alwood M., H. R. 1161, national bank conversion bill,
reply to telegram re

13runibaugh,
4/21 703

D. Emmert, conference desired after completion of
study of Bank Holding Company Bill

EkIdgets:
8/2 1323

Baltimore Branch, expenses for Consumer Credit function in
excess of 1948 estimates, revised esti-
mates accepted 6/30 1163

Board of Governors:
For 1949, approved 8/19 1399
Procedure for handling, discussion of Mr. Vardaman's

suggestions re, matter referred to Person-
nel Committee for further consideration
and recommendation 1/4 10

Procedure, staff to submit report of study through
Personnel Committee, to operate under
1949 budget as tentatively approved 6/3 977

Procedure approved 6/28 1132

Procedure approved, program of improving effectiveness
and economy of Board's operation to be
accomplished by Personnel Committee through 9/8 1484

Review of expenditures by Personnel Committee, no
special consideration or question by Board
called for 12/15 1919

For 1950, approved tentatively as basis for assessments
on FRBanks and for operations of Board, to
be considered further at meeting on Janu-
ary 19 12/15 1919

Salary and expenses of Economic Adviser and secretary
to be transferred to 9/27 1600

Board Members' offices:
Increase in Traveling Expense classification for 1948

approved 1/24 119
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Budgets: (continued)
Board Members' offices: (continued)

Increases for Traveling Expenses and Printing and Bind-

48
Pages

ing approved 10/27 1728
Increase in Miscellaneous Account of 1949 budget

approved 12/22 1975
Buffalo Branch, expenses in excess of estimate for 1949

approved 12/9 1889
Charlotte Branch:

Expenses for Consumer Credit function in excess of 1948
estimates, revised estimates accepted 6/30 1163

Expenses in excess of estimate for 1949 noted 12/12 1892.
Cincinnati Branch, expenses for Consumer Credit function in

excess of 1948 estLmate, revised estimates
accepted 6/30 1164

Counsel's Office:
Approved for 1949 1/13 67
To be increased to cover costs for new positions of law

clerk and stenographer 8/31 1431
for Stationery and Supplies approved 11/10 1768.Increase

Division of Administrative Services:
To be increased to cover cost of publication of supple-

mentary single-issue FRChart Book 1/12 62
Reduction in 1949 budget for Postage and Expressage

item approved 2/8 222
To be increased to cover cost of Encyclopaedia Britan-

nica film on FRSystem 7/1 1166
To be increased to cover expenses of employment of

mechanical planner and renting of addi-
tional equipment for machine tabulation
unit 8/16 1381

To be increased to cover costs of dinner for central
bank officials attending meetings of
Boards of Governors of International Mone-
tary Fund and International Bank 8/30  1422

Cost of reprinting of revised edition of FRSystem--Its
Purposes and Functions to be charged to 10/27 1728

Dinner for System Research Advisory Committee, increase
to cover cost of 11/10 1773

in insurance account approved 12/1 1857.Increase
Division of Bank Operations:

To be increased to cover fees to be paid to Messrs.
Persina and Reynolds, architectural con-
sultants 3/14 489

To be increased to cover expenses in connection with
employment of Price Waterhouse and Company 9/30 1615

Increase for Stationery and Supplies and Telephone and
Telegraph approved 11/10 1768

Division of Personnel Administration:
To be increased to cover payment of fee to Mrs.

Hardesty, Registered Nurse 3/8 456
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Pages

Budgets: (continued)
Division of Personnel Administration: (continued)

Amount for payment to Mrs. Hardesty, Registered Nurse,
charged to 5/2 777

.To be increased to cover expenses of Christmas Party 12/16 1938
Division of Research and Statistics:

To be increased to cover costs re employment of Mr.
Parry 2/23 348

To be adjusted to cover expenses of consumer finances
survey for 1950 and this summer 5/19 919

To be increased to cover compensation for re-employment
of Mr. Parry 8/30 1426

Increase in item of repairs and maintenance 10/5 1633
To be increased to cover cost of reinterviews in con-

nection with 1950 Survey of Consumer
Finances 12/29 2008

Federal, reductions for 1950, information re changes in
estimates of 1950 receipts requested by
Senator McClellan, Chairman McCabe to
advise that Board has no material to
furnish 6/7 1005

FRBank of Atlanta:
Expenses in excess of estimate for 1948, noted and

approved 3/9 464
Revised figure for 1949 budget in Bank and Public Re-

lations function accepted by Board 6/8 1011
Expenses for 1949 in excess of estimates approved 9/12 1492
Expenses in excess of estimates for 1949 noted 12/23 1982

FRBank of Boston:
1949, practice of photographing country checks not to

be questioned further for year but matter
to be discussed at Presidents Conference,
review of procedure for double listing
outgoing country checks requested 2/24 360

Expenses in excess of estimate for 1949 noted 12/20 1964
1950, approved subject to further review

rRBank of Chicago, expenses for 1949 in excess of estimates
approved

12/23

9/7

1978

1472
PRBank of Cleveland:

1949, practice of photographing country checks not to be
questioned further for year but matter to
be discussed at Presidents Conference,
motion picture project to be discussed by
Messrs. McCabe and Vardaman with Mr.
Gidney when in Washington 2/24 360

Expenses for Consumer Credit function in excess of 1948
estimate, revised estimates accepted 6/30 1164

Expenses in excess of estimate for 1949 noted 12/23 1981
FRBank of Dallas, expenses for 1949 in excess of estimate

approved 11/15 1799
RA.P--ank of Kansas City, expenses in excess of estimate for

1949 noted 12/15 1933
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aldgets: (continued)
FRBank of Minneapolis:

1949, practice of photographing country checks not to be
questioned further for year, but matter to
be discussed at Presidents Conference,
Annual Federal Reserve Conference to be
discussed further with Board, and motion
picture project to be discussed by Chairman
McCabe and Mr. Vardaman with Mr. Peyton

Inclusion in 1950 budget of amount in support of annual
convention of American Institute of Banking
in Minneapolis approved

Expenses in excess of estimate for 1949 approved
FRBank of New York, expenses in excess of estimate for 1949

approved
FRBank of Philadelphia:

Dinner for savings bond program, expenditure accepted
and noted in records

Expenses for FRNote Issues function in excess of 1949

50
Pages

2/24 360

6/7 1004
12/7 1871

11/28 1850

5/17 902

estimate noted 12/15
FRBank of Richmond:

Expenses in excess of estimate for 1948 approved 1/17
Expenses for Consumer Credit function in excess of 1948

estimates, revised estimates accepted 6/30
Expenses in excess of estimate for 1949 approved 11/25

YRBank of St. Louis, expenses in excess of estimate for 1949

1933

95

1163
1846

approved 11/16 1804
FRBank of San Francisco:

Expenses in excess of estimate for 1948 approved 2/8 221
Expenses for Consumer Credit function in excess of 1948

estimstes, revised figures accepted 6/14 1053
Expenses for 1949 in excess of estimates approved 9/12 1493
Expenses in excess of estimate for 1949 noted 12/12 1893

FRBanks:
Committee to survey procedures, Messrs. Vardaman and

Clayton to serve with Chairmen as members 1/27 155
Procedure, recommendations of Presidents Conference Com-

mittee on Operations discussed at meeting
of Presidents Conference, to be considered
further by Board and Presidents to be
advised of conclusions 2/28 386

For 1950, procedure for, advice to FRBanks 8/31 1439
For 1950, approved subject to further review by Board

at meeting on January 19, FRBanks to be
advised 12/15 1918

For 1950, approved subject to further review, advice to
FRBanks 12/23 1979

Government budget and fiscal policy, reference at FOMC
meeting but not discussed by Presidents
in separate session, report to be issued
by CED on subject 12/14 1910
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Budgets: (continued)
Pittsburgh Branch, expenses for 1949 in excess of estimate

approved
Secretary's Office:

To be increased to cover living allowance for Mr. Tukyu
Nonpersonal item to be increased to cover costs of

Chairmen's Conference not covered by
travel and subsistence expenses

Books and Subscriptions item to be increased by $35 to
cover expenditures for current year

Increases in 1949 budget for Traveling Expenses, Tele-
phone and Telegraph, and for Printing and
Binding approved

To be increased to cover costs for employment of Mr.
Parry on part time basis

Solicitor's Office:
Approved for 1949
To be increased to cover cost of continuing reporting

of Transamerica proceeding
$5,000 to be added to cover travel expenses

Bureau of the Budget:
Bank holding company legislation:

Chairman McCabe to clear proposed bill with Director of
Bill sent to, copies sent to Treasury Department, Comp-

troller of the Currency, and FDIC for
comments, introduction of bill to be
pressed by Chairman McCabe

No objection to submission of bill to Congress subject
to consideration of views of Secretary of
the Treasury and FDIC, but time required
for study of

Proposals for next session of Congress, advice to
Report sent to

Capital requirements for member banks and for membership in
FRSystem, no response to letter received

Legislation re, views of Board on alternative proposal
of FDIC sent to

Legislative proposals for next session of Congress,
advice to

Report sent to
Commodity Exchange Act, draft of bill to amend, report

sent to
Condition reports of branches of State member banks, nego-

tiations re condensed reports to be made
with

Consumer instalment credit:
Revised draft of bill to regulate approved, copy sent to
Authority to regulate, report sent to

Contract settlements by the Armed Services, views of Board
on draft of bill requested by

51
Pages

11/15 1799

1/13 66

5/6 820

6/23 1102

10/27 1728

12/13 1897

1/13 67

9/8 1484
9/27 1604

6/14 1043

6/21 1074

7/6 1175
9/22 1567
11/23 1835

4/21

5/2

692

774

9/22 1568
11/23 1835

3/29 576

4/5 607

1/28 169
11/23 1836

12/22 1973
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Bureau of the Budget: (continued)
Cooperative Housing Act, draft of bill to establish Na-

tional Mortgage Corporation for Housing

52
Pages

Cooperatives, report sent to 12/22 1971
Deposit Insurance coverage and rate, copy of study to be

sent to for review 9/27 1591
Export-Import Bank of Washington, bill to authorize guarantee

of American investments abroad by, approved
by National Advisory Council and Board in
favor of, advice to 6/14 1043

Federal Farm Loan Act, bill submitted by Department of
Agriculture to amend, no comments re,

Federal H 
advice to 

ome Loan Bank Act and Title IV of National Housing 
3/9 462

Act:
Bill to amend, meeting between staffs of Board and

Home Loan Bank Board to be held on June
20 to discuss, advice to 6/17 1064

Draft legislation to amend, Messrs. Young, Solomon, and
Wood designated to meet with representa-
tives of Housing and Home Finance Agency
to work out problems, advice to 7/22 1280

Draft of bill to amend, views sent to 12/20 1953
FHA loans, requirement of 10 per cent down payment on Title

I, elimination of, no objection to, to be
advised by Mr. Young 4/26 734

FRAct:
Bill to amend section 9, to remove deterrents to member-

ship by State banks in FRSystem, draft
sent to Mr. Pace for advice as to relation-
ship to President's program 3/17 510

Section 24, amendment to authorize national banks to make
housing loans, no objection to, advice to 10/7 1646

FRBranch bank buildings, modification of limitation on, re-
port sent to 11/23 1836

Federal Savings and Loan Associations, establishment of
branches by, draft of bill and letter to
Chairman Spence of House Committee on Bank-

ing and Currency sent to for clearance 4/25 728
Government securities, purchase directly from Treasury,

legislative recommendations for next ses-
sion of Congress, advice to 9/22 1568

Hoover Commission:
Recommendations in first four reports, views of Board

re to be submitted to, draft to be cir-
culated to Board for approval 3/14 486

Reports, views of Board as to action on four reports
on General Management, Personnel Manage-
ment, Office of General Services - Supply
Activities, and Budgeting and Accounting

sent to 3/17 515
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Blireau of the Budget: (continued)
Hoover Commission: (continued)

4/19

3/4

3/22

4/20

4/7

6/24

3/25
5/16

53
Pages

668

432

532

683

614

1121

547
875

Report on regulatory commissions, comments cf Board
sent to

H. R. 49, to admit Hawaii as a State, to be informed of re-
port submitted to House Committee on
Public Lands

H. R. 1161, to provide for conversion of national banks
into State banks, copies of report to House
Banking and Currency Committee sent

H. R. 1689, to increase compensation of heads and assistant
heads of executive departments and inde-
pendent agencies, statements of responsi-
bilities of Chairman and Nembers of Board
sent to

H. R. 2436 and S. 686, housing credit for veterans, views

H 
of Board sent to

. .R 2436, to amend Servicemen's Readjustment Act of 1944,
report to Congressman John L. Rankin and
advice to

H. R. 2613 and S. 942, to establish principles and policies
to govern management of executive branch
of Government, request for report on

H 
Report sent to

. VDR. 5512) to amend section 13 of Federal lam Loan Act,
proposed report sent to 11/25 1846

Housing Act of 1949, suggestions of Board re, no objections
to bill if changes made, advice to 1/4 5

Housing credit, bill to make loans to non-profit corpora-
tions, views of Board transmitted to 3/25 551

Industrial loans:
Recommendations for next session of Congress, advice to 9/22 1569
Legislative proposals, report sent to 11/23 1836

Labora legislation, Mr. Clayton to appear before subcommittee
to request inclusion of exemption for
FRBanks in new, Mr. Pace to be advised 2/4 208

Legislative program:
For next session of Congress, advice to Mr. Pace re

Board proposals and recommendations 9/22 1567

Report sent to Bureau at request of the President 11/23 1834
Limitation on FRBranch building, modification of, legisla-

tive recommendations to be made at next
session of Congress, advice to 9/22 1568

Loans 'yo national banks on long-term leases on same terms as
on fee simple estates, amendment to Sec-
tion 24 of FRAct to authorize, enactment
favored, to be advised 3/25 549

National Housing Act, bill to amend, report re sent to 1/28 180
Purchase of Government securities directly from Treasury,

legislative proposals, report sent to 11/23 1835
RePorts on bills, question of submission prior to trans-

mission to Congress, procedure approved 2/23 337
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13urea.0 of the Budget: (continued)
Reserve requirements:

Possible legislative recommendations for next session of

Congress, advice to
Revision of existing law, report sent to

Reserves, draft of bill to require supplemental reserves of
all insured banks approved, copy sent to

54
Pages

9/22 1569
11/23 1836

1/28 165
S. 13 and S. 286, to remove restrictions upon trading in gold

in U. S., to be studied further before mak-
ing report to 3/29 580

S. 80, to increase insurance protection of depositors in Fed-
erally insured banks from 85,000 to $15,000,
Board to study proposal and related matters
further, report to Senate Banking and Cur-
rency Committee and advice to 3/29 580

Copies of letter to Senator Maybank sent to 3/29 581
Views of Bord re, advice to Chairman Maybank of Senate

Banking and Currency Committee, copies to
be sent to 12/14 1914

S. 101, to provide for conversion of national banks into
State banks, proposed report sent to, be-
fore transmission to Senate Banking and
Currency Committee 2/23 344

Report sent to Senate Committee on Banking and Currency,

advice to 3/22 532
S. 138, Housing Act of 1949, revised report cleared with,

over telephone, before transmission to
Senate Banking and Currency Committee 2/23 341

S. 281, to insure full employment in U. S., considered un-
desirable at present, report re 2/18 323

S. 529, Veterans Economic Development Corporation Act of

1949, report sent to before transmission to
Senate Banking and Currency Committee 3/2 418

Proposed substitute for, Board not in favor of, advice to 3/18 523
S. 1175, to amend Home Owners' Loan Act of 1933 re mutual

savings banks, no objection to enactment,
advice to 4/14 643

S. 1184:

Bill and amendments suggested by National Military
Establishment and Housing and Home Finance
Agency, not favored by Board, advice to 4/21 709

To encourage construction of rental housing in areas
adjacent to Army, Navy, Marine Corps and
Air Force installations, not favored by
Board, advice to 8/2 1323

Ss 1451, to amend section 506 of Servicemen's Readjustment
Act of 1944, report to 5/6 829

Ss 1580, to authorize banks and trust companies in D. C. to
establish common trust funds, enactment
favored, report sent to 10/24 1715
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Bureau
S.

S.

S.

S.

S.

certain changes in laws applicable to regulatory

agencies of Government, letter to Senator
Maybank approved, sent for clearance to

membership on Board bi-partisan and change

duties of Chairman, Mr. McCabe to discuss

with Mr. Pace
Title I and section 207 of National Housing Act,

amendments to bill, views sent to
amend RFC Act, report sent for clearance before

submission to Senate Committee on Banking

and Currency
amend section 5219 of Revised Statutes re State

taxation of national banks, report sent to,

before transmission to Senate Committee on

Banking and Currency
Res. 134, to enable national banks to make military

housing loans, etc., not disapproved, re-

port sent to
Stabilization Act of 1949, report on bill sent to
Title 18, U. S. Code, Section 220, receipt of commissions

or gifts for procuring loans, bill to

Bl amend, Board in favor of, advice toare au of the Census: 
Deposits data received with bank debits series, permission

requested to publish in Small Area Data 

Book, views of FRBanks requested
financing, collection of data in connection with

1950 Census of Housing, Board in favor of,

advice to
Reinterviews in connection with 1950 survey of consumer

finances, Mr. Young to make negotiations

Bur n for
e711 of Internal Revenue:
vetirement system, question of supplemental allowances for

Presidents of FRBanks, discussion of possi-

bility of referring to for opinion re tax

status
Allowances, discussion of Chairman McCabe with Mr. Schoene-

man re Presidents of FRBanks, proposed
contract to be drawn up for consideration

Discussion of Messrs. Solomon and Baumann re possible ar-
rangement between FRBank and president for
additional payment, memorandum discussed

SuPplemental payments for Presidents of FRBanks, matter to

be presented to for ruling, views of
Chairmen re procedure requested

.Eess, W. Randolph:
soank holding company bill, application to National City

Bank of New York, reply to letter from

of the Budget: (continued)
2340:
To make

To make

2246, re

2472, to

2547, to

J.

Mortgage

55
Pages

8/4 1328

9/6 1460

12/29 2006

9/23 1582

10/24 1716

10/18 1693
1/11 51

1/26 139

9/26 1585

6/17 1065

12/29 2008

9/6 1458

10/18 1687

11/23 1816

12/12 1894

8/31 1435
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141.1rroughs Adding Machine Company, savings accounts, plan for
handling, question of revision of Regula-
tions D and Q to permit, views of ABA
requested

Plan for savings accounts, advice of conclusions of ABA
after further study requested

Savings accounts, plan for handling, letter to Mr. Dunkerley,
ABA, re, views requested after completion

Busi of study
ness and credit conditions:
Members of Federal Advisory Council to give brief summary

for his district at joint meetings
.Discussion at meeting with Federal Advisory Council

cuslness trends for remainder of 1949, topic for consideration
at meeting of FAC

Discussion at meeting of FAC in connection with proposed
reduction in discount rate and foreign

1)
currency devaluation program

11t'temorth, W. Walton, request for extension of assignment of
Mr. Grove at Central Bank of Philippines,
luncheon meeting with Board

ITC?!

Cabl 
egralris, radiograms and telegrams, arrangements between

FRBank of New York and foreign correspond-
ents for authentication of, no objection
to proposed letters to Bank of Canada,
Bank of England, and Banque de France or
to consultation with Treasury Department

Cafet 1.1-a l Board of Governors:
Chinaware and incidental items, purchase disapproved,

future procedure for purchasing supplies
and equipment

Dining rooms, discussion of use of Blue Room by Board mem-
bers, no action taken

ce.in) Senator Harry P., bank holding company data to be fur-
nished to for speech during convention of

ABA
4dwell, J. B.:

Regulation W:
Instalment credits on used cars reply to letter re sent

to Senator Connally
Reply to letter re use of appraisal guides sent to

Honorable Tom Connally

Cen).!thart, Homer B., Pegulation W costs, information to be sent
'Pltal accounts of FRBanks, increase in, to be discussed at

3/29

56
Pages

576

7/5 1172

10/18 1701

5/17 898
11/15 1779

8/30 1420

9/20 1542

8/5 1348

9/30 1621

3/25 548

9/27 1598

9/14 1508

3/28 569

4/7 616
5/13 869

next meeting with Presidents 11/23 1824
Discussion at Presidents Conference, no further deductions

to be made from earnings and $40 million
deducted to be transferred to reserves for

contingencies 12/14 1905
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Capital requirements for member banks: (See Membership in
FRSystem)

Celler, Emanuel:
H. R. 6198, for relief of First National Bank in Richmond,

California, in connection with war loan,

57
Pages

enactment favored, advice to 11/10 1770
Census:

Housing for 1950, collection of data on mortgage financing
in connection with, Board in favor of,
advice to Bureau of the Census 6/17 1065

Population of Chicago area, FRBank of Chicago to make con-

Central 
tribution of $500 to assist in 3/14 480

Blue Print Company of Dallas, Texas, desire to obtain
orders for photostat and blue print work
of FRBank of Dallas, advice to Congress-

CeYlon: 
man Ellis 4/27 746

Exter, John, extension of assignment to not over one month
from September 28 to overlap time of
arrival of Mr. Norman P. Davis of FRBank
of New York approved 7/26 1289

Extension of assignment urged by Senator Tobey, reply
to be revised 8/12 1367

Granted additional leave until Dec. 15, 1949, for
assignment to, Mr. Davis to be associate 9/16 1519

Extension of assignment until June 15, 1950, approved
after discussion of letter from State

Cha
rge offs: 

Department 10/10 1658

FRBank of Atlanta, authorized to charge off $4,900 archi-
tects' fees 12/23 1981

FRBank of Boston:
Architects' and engineers' fees approved 12/23 1981

Special depreciation on bank building and fixed mach-
inery and equipment approved 12/29 2007

FRBank of Cleveland, authorized to charge off sum on
carrying value of land at Pittsburgh

Charts:
12/23 1981

Federal Reserve Chart Book, supplementary single-issue,
publication, cost, and distribution

ChrirI approved 1/12 62

"s'er Corporation:
Regulation W:

Request of Mr. Evans for
Reply to letter from Mr.Ci

A _t'trs, Board of Governors:
4nnual leave, use of current and accumulated, recommenda-

tion to Division Heads and employees
Annual reports of holding company affiliates for 1949, to

be obtained on Form 437, instructions
to FRBanks

views re maturity provisions 1/7 29
Evans requesting views 1/11 55

8/19 1394

12/16 1937
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Circulars, Board of Governors: (continued)
Assignment of claims under Government contracts, require-

ments of GAO re, advice to FRBanks
Auditors' Conference, to be held in Washington on April 6-8,

copies of agenda to be sent to FRBanks,

4/18

58
Pages

657

advice re representatives requested 1/26 141
Bank holding company bill, proposed amendment to, copies

sent to spokesmen for interested groups,
FRBanks and FAC, and transmittal letter to
Senator Maybank revised 7/8 1182

Banking conditions in FRDistricts, Regulation W spot sur-
veys to be included in reports, advice to
FRBanks 1/27 157

Quarterly reports, additional informtion requested from
FRBanks 5/13 871

Supplementary reports re durable goods and instalment
credit to be discontinued, advice to
FRBanks 8/1 1316

Banking quarters of FRBanks and FRBranch banks, construction
program, modification of policy approved,
advice re branch building programs requested 5/6

Budget for 1950, procedure for, advice to FRBanks 8/31
Budgets of FRBanks for 1950, approved subject to further re-

view, advice to FRBanks 12/23
Can 

cellation of FRBank stock held by member bank in volun-

817
1439

1979

tary liquidation, procedure proposed by
FDIC, no objection to, advice to FRBanks

Capital requirements, proposed bill, copies of Board's
letter with enclosure sent to Birmingham,

11/8 1760

Jacksonville, Nashville, and New Orleans
Branches 5/6 824

Closing of books for year, procedure to be followed, advice
to FRBanks 12/28 1988

Ccramittees of outside organizations, membership of Board
employees on, policy approved, statement
to be furnished to each Board employee 9/6 1464

Commodity Credit Corporation program, proposed amendment
to Regulation A to cancel negotiability
requirement and agreement between FRBanks
and CCCI views of FRBanks requested

Lending agency agreement between FRBanks and, amendment
to, advice to FRBanks

Cond4.,-,Luion reports:
National and State member banks, call as of December

31, 1948, additional information re items

1/7 44

4/25 727

in Schedule A, Loans and discounts, re-
quested from FRBanks 1/13 66

Weekly, advice to FRBanks for statements during week of
holidays on January 20 and 21 1/18 104

State member banks, spring call to be made, advice to
FRBanks re change in code words 3/11 472
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Cir 
Pages

culars, Board of Governors: (continued)
Condition reports: (continued)

State member banks, branches and affiliates, forms and
instructions to be sent to FRBanks for
next call date

State member banks and affiliates, forms and instruc-

tions to be sent to FRBanks for next call
State member banks and affiliates, forms and instruc-

6/3

8/19

990

1392

tions for next call date sent to FRBanks 11/18 1809
Data requested re loans and investments of State member

banks to aid in revision of data on condi-
tion of all banks for 1896-1938, advice
to FRBanks 12/7 1865

Consumer instalment credit, draft of bill to make authority

permanent sent to FRBanks for views 1/7 27
Contract settlements by Armed Services, draft of bill re,

comments of FRBanks requested before views
sent to Bureau of the Budget 12/22 1973

Counsel, special for FRBanks, limitation increased on
amount to be paid without advance approval

of Board, advice to FRBanks 2/28 380
Deposit insurance coverage and assessment rate, staff memo-

randum sent to FRBanks for comments prior

to submission of report to subcommittee of

Joint Committee on Economic Report and
response to Senate Banking and Currency

Committee
Staff study and revised memorandum sent to FRBanks for

comments
DePosits data received with bank debits series, permission

requested by Bureau of Census to publish

in Small Area Data Book, views of FRBanks

9/13

12/29

9/26

1498

1995

1585requested
Directors of FRBanks, classification of member banks for

electoral purposes, advice re recommended
changes requested from FRBanks 4/22 720

Dividends, semiannual payment for first half of 1949 ap-
proved, advice to FRBanks 6/23 1101

Earnings and dividends reports:
State member banks for first half of year, to be sub-

mitted on F.R. 107b, advice to FRBanks 5/11 851

Forms and instructions to be sent to FRBanks for 1949
report 12/12 1892

Examination procedure, revised statement approved, FRBanks

to be advised before release date 7/12 1207
Examination reports:

Forms, revised pages, supply and instructions sent to

FRBanks 8/31 1432

Holding company affiliates, to be made available to

subject companies, policy of 1945 of with-

holding rescinded, advice to FRBanks 7/22 1273
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Circulars, Board of Governors: (continued)
Examination reports: (continued)

National banks, fees to be paid for copies, advice to
FRBanks 12/13 1899

Examiners' Conference, to be held in Washington on Febru-
ary 2-4, advice to FRBanks, copy of agenda
to be forwarded 1/11 58

Federal Advisory Council fees, payment to person designated
to attend meeting for absent duly ap-
pointed member, no objection to payment of
fee, as well as allowance for expenses,
for attendance 9/13 1504

FRAct, section 9, proposed bill to amend, Board in favor of
enactment, advice to FRBanks re letters to
House and Senate Banking and Currency Com-
mittees 5/4 799

FRBanks, earnings, expenses, and payments to Treasury for
1948, press statement re, advice to FRBanks 1/6 21

PRnotes:
Change in date of payment for printing, advice to FR

Banks re procedure and new code words 3/17 519
Interest rate, establishment for three months period

ending:
December 31, 1948, advice to FRBanks 1/3 3
March 31, 1949, advice to FRBanks 4/26 
June 30, 1949, advice to FRBanks 

1755September 30, 1949, advice to FRBanks 10/26 
Federal Savings and Loan System, proposed amendments to

rules and regulations, copy of letter to
Chairman of Home Loan Bank Board sent to

H 
FRBanks 4/12 634

omes Association, deposits classified as savings deposits
under Regulation Q, advice to FRBanks 8/24 1409

Industrial loans, letter to FRBanks re Section 13b activi-
ties under FRAct 6/21 1084

Inter T est rate on FRnotes: (See supra FRnotes)
nternational Bank Securities, exemption from margin re-

quirements of Regulation T, ruling to be
published in FRBulletin, advice to
FRBanks 8/31 1438

Labor legislation, exemption of FRBanks requested by Mr.
Clayton in testimony before Senate Com-
mittee on Labor and Public Welfare,
copies of statement sent to FRBanks 2/9 237

Lcan of FRBank personnel to Governmental agencies, re-
quests for services in international or
domestic field to be brought to attention
of Board before final action, advice to
FRBanks 6/15 1054

M •argln requirements:
Exemption of International Bank securities from, rul-

ing to be published in FRBulletin 8/31 1438

60
Pages
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Pages

Circulars, Board of Governors: (continued)
Margin requirements: (continued)

Reduction from 75 per cent to 50 per cent approved
advice to FRBanks 3/28 564

Transactions in undermargined accounts, applicability
of Amendment No. 8 to Regulation T, advice

Member bank: 
7/28 1303to FRBanks

Earnings for first half of 1949, copies of press re-
lease containing figures sent to FRBanks 8/8 1352

Operating ratios, F.R. 456, work sheets for 1949 to he
sent to FRBanks 10/24 1714

Outside business and teaching activities, policy re Board
employees to be continued, statement to

Par list, printing 
be furnished 
of August 1949 issue authorized, FRBanks

to each employee 9/6 1464

requested to send revised forms showing
changes 7/18 1226

Regulation A, amendment re discount of notes of producers
under Commodity Credit Corporation program
approved, advice to FRBanks 2/17 301

Regulation D, Amendment to Supplement to reduce reserve re-
quirements approved, advice to FRBanks 4/28 755

Amendment approved, advice to FRBanks 6/29 1149
Regulation F, amendment to provide that United States secu-

rities be classed as readily marketable
securities, advice to FRBanks 5/20 926

Regulation T, reprint of, distribution, FRBanks requested
to advise number of copies needed 12/2 1859

Regulations T and U, amendments:
Approved to reduce margin requirements applicable to

securities purchased through subscription
rights, advice to FRBanks and FRbranch
banks 5/13 862

, Specialists accounts, sent to FRBanks for distribution 7/19 1261
aegulation W:

Amendment No. 3, change in maximum maturity and amount
of down payment approved, FRBanks to be
advised 3/2 411

Amendment No. 4 approved, advice to FRBanks 4/22 715
Applicability to charts or schedules of instalment pay-

ments where final instalment is larger
than preceding ones, advice to FRBanks re
reply to inquiry 3/11 476

Application to policy loans by life insurance com-
panies, advice to FRBanks 2/11 246

Appraisal guides, statement to be published in FRBulle-
tin, advice to FRBanks 1/27 159

Background memoranda prepared for use in testimony
before Congressional committees, sets sent
to FRBanks 3/22 533

Demonstrator automobile considered used automobile for
3/10 467purposes of, advice to FRBanks
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Circulars, Board of Governors: (continued)
Regulation W: (continued)

Enforcement:
Reports of working arrangements with State super-

visory authorities, copies of forms sent

62
Pages

to FRBanks 3/28 570
Reports, revision of form F.R. 639, copies and in-

structions sent to FRBanks 3/29 577
Expiration on June 30, advice to FRBanks 6/29 1151
Extension of credit in case of bona fide lay-away plan,

interpretation to be published in FRBulle-
tin, advice to FRBanks 4/13 638

Insurance sold or financed in connection with listed
article, to be included in time balance as
specified in section 6(c) and scheduled for
repayment as specified in sections 3(a) and
3(b), advice to FRBanks 3/2 415

Letter of appreciation to FRBanks for services in con-
nection with administration of 7/11 1196

Loan to purchase automobile where Registrant holds un-
paid balance of earlier, unclassified
instalment loan to same borrower, inter-
pretation re, advice to FRBanks 4/22 721

National Used Car Market Report, Inc., no objection to
supplementary appraisal guides in addition
to quarterly editions, advice to FRBanks 5/19 921

Promotion of sales of listed articles by Registrant,
arrangement notpermitted by, advice to
FRBanks 5/3 782

Passenger automobiles for less than ten passengers con-
sidered listed articles, advice to FRBanks 3/18 523

Renewals or extensions of contracts, incorrect inter-
pretation of Amendment No. 3 in Associated
Press story, advice to FRBanks 3/9 460

Schedules of payments covering time balance from sales
of listed articles, interpretation re,
advice to FRBanks 5/23 933

Service re listed article to be included as part of
cash price in computing maximum loan value
or down payment, advice to FRBanks 3/4 438

Side agreement providing for skipping of any instal-
ments, contrary to, advice to FRBanks 1/19 110

Spot surveys, information requested from FRBanks 3/8 456
Television sets determined to be listed articles, ad-

vice to FRBanks 3/14 494
Uniform reporting system to be used by Bureau of Fed-

eral Credit Unions in connection with in-
vestigations, advice to FRBanks 2/11 246

Violations re articles costing less than $100, to be
reported under item 1 on form F.R. 639,
advice to FRBanks 5/3 781

Weekly sales data requested from FRBanks 3/17 513
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Pages

Circulars, Board of Governors: (continued)
Republic of Philippines, temporary authority for drawing of

drafts to furnish dollar exchange, con-
fidential information re sent to FRBanks 2/21 334

Dollar exchange, application for permanent listing with-
drawn, temporary listing to lapse at end
of 90 day period, advice to FRBanks 3/10 466

Reserve requirements:
Legislation for additional authority, alternative drafts

of bills sent to FRBanks for comments 1/7 25
Copies of Chairman McCabe's testimony re S. 1775 and

S. J. Res. 87 to be sent to all banks in
United States, but no distribution to be
made of statements of Messrs. Sproul and
Williams 5/13 857,864

Advice to FRBanks of amendment to supplement to Regu- 
lation D reducing 8/5 1346

Reserves: 
Bad debt losses on loans, advice to FRBanks re queries

from member banks 2/18 325
Contingencies, arrangement for transfer of $15,0000000

to, question in connection with deduction
for third quarter of 1949, comments of
FRBanks requested 7/8 1192

Deduction of $10,000,000 to be made for third
quarter before payment to Treasury, matter
to be discussed at Presidents Conference,
advice to FRBanks 10/18 1683

Deficiencies of member banks, changes in basis for
waiver of penalties and plan for variable
reserve computations, comments of FRBanks
requested 2/23 354

Computation for weekly period when last day is
holiday, advice to FRBanks 10/5

Procedure applicable to member banks not observing
holiday since Interdistrict Settlement 

::::

Fund to be closed, advice to FRBanks 10/7
Waiver of penalties for deficiencies, draft of re-

vised instructions sent to FRBanks for
comments 7/29 1310

Revised instructions adopted, advice to FRBanks 10/10 1655

Revised instructions applicable to deficiencies
prior to October 10 if penalties not yet
assessed, advice to FRBanks 10/28 1730

Estimate of daily required requested from FRBanks 3/11 474
Weekly computation period of central reserve and re-

serve city banks, change to end on
Wednesday recommended, views of FRBanks
requested 2/2 199

Advice re effective date requested 2/7 218

Advice to FRBanks re effective date of change 2/9 238
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Circulars, Board of Governors: (continued)
Retirement system:

Allowances of retired employees of FRBanks, supplemental
contributions for, alternative drafts of
authorization sent to FRBanks for comments

Amendments to Rules and Regulations to make changes in
benefits, advice to FRBanks re and authori-
zation to make payments necessary

Lump sum payments for accrued liability under amendments
to rules and regulations to be charged to
profit and loss, to be shown as deduction
from current net earnings, advice to FR
Banks

Optional retirement before age 65 without full actuarial
discount, letter to FRBanks approved, not
to be mailed until approval of proposed
changes in

Payments by FRBanks to be used to purchase pension on
straight life basis, advice to FRBanks re
authority under S-905 or S-741

Supplemental contributions for members receiving allow-
ances on May 1, 1949, draft letter to
FRBanks to be considered at meeting with
representatives of Presidents Conference

Supplemental allowances for retired members, question
of excluding benefits provided by dis-
missal wages or separation pay from cal-
culation of, advice to FRBanks

Supplemental payments for Presidents of FRBanks, matter
to be presented to Bureau of Internal
Revenue for ruling, views of Chairmen re
procedure requested, letters to Messrs.
Dearmont and Brainard and copies to other
Chairmen

School of Banking of the South, Louisiana State University,
Baton Rouge, La., attendance of employees
and officers of FRBanks approved, advice
to FRBanks

S' 101, national bank conversion bill, letter stating no
objection to consideration sent to Chair-
men of Banking and Currency Committees
and copies sent to FRBanks and to Mr.
Rapport, National Association of Super-
visors of State Banks

Sh
ortages  at State member banks, procedure for informing

FDIC re, advice to FRBanks 3/31 588
South Dakota nonpar banks, exchange charges prohibited on

checks of $10 or less, question of re-
ceipt by FRBanks, comments of FRBanks re-
quested re problem and suggested procedure
for handling 6/13 1038

64
Pages

1/7 42

5/6 810

5/23 934

3/8 446

6/6 997

4/26 737

5/23 935

12/12 1393

11/15 1800

7/3 1184
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65
Pages

Circulars, Board of Governors: (continued)
State legislation, FRBanks requested to submit proposals

for submission to Council of State Gov-
ernments for 1950, adoption of Model
Deferred Posting Statute being considered 7/.45 1284

Proposal for enactment of Model Deferred Posting Statute
submitted to Council of State Governments,
advice to FRBanks 8/11 1360

State of the Union Message, Economic Report to Congress, and
report on legislative proposals, statement
requested by President for inclusion in,
suggestions of Chairmen and Presidents
requested 10/4 1626

System Research Advisory Committee, Mr. Young designated as
regular member and Mr. Thomas to continue
as Chairman, advice to FRBanks 12/1 1857

Thomas, Woodlief, and Young, Ralph A.,advice re appointments
as Economic Adviser to Board and Director
of Division of Research and Statistics,
respectively 9/27 1601

Time deposit of trust funds in member bank's own banking de-
partment, ruling adopted re, advice to
FRBanks 12/19 1941-Trade 

practice conference to be held by Federal Trade Com-
mission, member banks invited to parti-

Trust funds: 
cipate, advice to FRBanks 7/22 1277

Common, distribution of accrued income, practice of
Mellon National Bank and Trust Company,
Pittsburgh, Penna., considered violation
of Regulation F because of advances of
trust funds, advice to FRBanks 6/15 1058

Deposited on time basis, amendment to Regulations D
and Q to permit, copy sent to FRBanks for

Circul
ars, FRBanks: 

comments

'°11ection, discussion of amending to conform to law of
South Dakota prohibiting exchange charges

Circular on checks of $10 or less
s) Treasury Department:

'I) purchase of non-eligible Government bonds by wholly-
owned affiliates, formal ruling requested

City Loan from Treasury

Rem, 
n 

anuation 
d Savings Company, Lima, Ohio:

A
pplicability to charts or schedules of instalment pay-

ments where final instalment is larger
than preceding ones, reply to inquiry

RePly to inquiry re applicability of section 5(c) to
instalment credit from sale of re-
possessed listed article

4/26 740

6/13 1038

5/6 826

3/11 475

3/28 571
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Civil Service Commission:
Fair Employment Practices, statement of procedures to be

followed by Board approved, copies to be
sent to

Loyalty program, procedures established by Board, advice
re sent to

Retirement Act, amendment to increase annuities of em-
ployees retiring under plans providing
for annuities to surviving spouses,
applicable to Board employees under Board
PlanClark, Vernon L., Savings Bond dinner by President in Washing-
ton, question of contribution by Board
toward payment of costs, matter to be
discussed by Chairman McCabe with Secre-
tary Snyder

Classification Act of 1949) salaries of Board employees ad-
Clay justed to conform with, sir Henry, to address directors of FRBank of Phila-

delphia, Messrs. McCabe and Cobbold to

C1aYtt)/1 Act. 
attend

Trans 
america Corporation case: (See Transamerica Corpora-

tion)Clear ing and collection:Ab sorption of costs of operating group life insurance
plan, practice of national bank in
Pittsburgh, reply to FRBank of Richmond
re questionAb

sorption of exchange charges:
Alabama, inquiry re payment of fees on postal money

orders, reply to inquiry from State
Treasurer, advice to Senator Hill

HeR. 494, to amend FRAct re, opposition of Board ex-
plained in letter to Congressman Larcade

Postal money order, payment by banks of fees on, in-
quiry from State Treasurer of Alabama,
advice to Senator Lister Hill

currencY shipments, absorption of costs, reply to letter
from Congressman Larcade

Question of payment of interest by member banks on de-
mand deposits, reply to FRBank of Richmond

D°Uble listing outgoing country checks, FRBank of Boston to

6cchan-e be asked to review procedure for
s charges prohibited on checks of $10 or less drawn

on South Dakota nonpar banks, question of
receipt of FRBanks, comments of FRBanks
requested re problem and suggested proced-
ure for handling

Recommendation of Presidents Conference that FRBanks
not accept such checks, no objection by
Board to procedure

66
Pages

10/6 1635

8/24 1410

10/11 1670

3/8 453

10/18 1694

12/6 1864

3/16 504

5/23 931

2/16 290

5/23 931

2/16 292

3/16 502

2/24 360

6/13 1038

11/23 1822
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Clearing and collection: (continued)
Exchange charges: (continued)

67
Pages

No discussion of topic at Presidents Conference 12/14 1909
FRBank of Atlanta:

Time schedules, proposal to shorten, general subject
to be discussed at special Board meeting 6/3 986

Immediate credit on cash items, staff to be prepared to re-
view at special meeting of Board 6/3 987

Model Deferred Posting Statute, adoption being considered,
advice to FRBanks in connection with re-
quest for proposals for submission to
Council of State Governments for 1950

Proposal for enactment submitted to Council of State
Governments for 1950 program, advice to
FRBanks

Money shipments over Star Routes, restrictions on, modifica-
tion to be discussed with Post Office De-
partment by representatives of Presidents
Conference, Board, and ABA

N 
No discussion of topic at Presidents Conferenceorth ,
Dakota banks, proposal re collection at par of checks

drawn on, reply to Mr. Harold W. Bangert,
matter referred to FRBank of MinneapolisPar list, printing of August 1949 issue authorized, FRBanks
requested to send revised forms showing

Photographing of 
changes
country checks by FRBanks of Boston, Cleve-

7/25

8/11

11/23
12/14

7/12

7/18

1284

1360

1822
1910

1214

1226

land, and Minneapolis, practice not to be
questioned further for remainder of year
but matter to be discussed at Presidents
Conference, advice to three banks and to
Mr. Davis

Question to be left to individual Banks, Board to dis-
cuss matter with three FRBanks, advice to
Mr. Davis, Chairman of Presidents Confer-
ence

No discussion at Presidents Conference
Postal money orders, plan of Post Office Department for

issuance and collection, topic for con-
sideration at FAG meeting and Presidents
Conference

Plan favored by FAG, discussion at meeting with Board
Interim report approved by Presidents Conference, Com-

mittee on Collections to submit recom-
mendations at later date

No discussion of topic at Presidents Conference
Letter to Mr. Lawler, Post Office Department, re sug-

Savi,- gestions of Committee on Collections
-Gs

2/24 360

11/23 1821
12/14 1909

8/30 1422
9/20 1553

11/23 1822
12/14 1910

12/15 1921
accounts, Burroughs Adding Machine Company plan for

handling, question of revision of Regula-
tions D and Q to permit, views of ABA
requested 3/29 576

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Clearing and collection: (continued)
Savings accounts: (continued)

Advice of conclusions of ABA after further study
requested

Letter to Mr. Dunkerley, ABA, re, views requested after
completion of study

South Dakota nonpar banks, question of receipt of checks of
$10 or less on, comments of FRBanks re-
quested re problem and suggested procedure
for handling

(See also supra Exchange charges)
Time schedules:

Deferment of credit on cash items, changes at FRBanks,
question of uniform basis, ouestions in-
volved to be considered at special Board
meeting

Cobbold FRBank of Cleveland, changes approved
2 Cameron,  Governor of Bank of England, transportation

from Washington to Philadelphia and return

Cecle words: 
approved as official travel 

' 
Condition reports of State member banks, new words to be

CORs.p used in transmitting advice of call
new word to be included in code book, advice to

FRBanksCUBWO, revision of, advice to FRBanksPLEH , revision of, advice to FRBanks

68
Pages

7/5 1172

10/18 1701

6/13 1038

6/3 986
5/24 943

co2qu1red reserves of reserve city banks, words for reportinguwaession on Organization of Executive Branch of Government:

Commi_s. (See Hoover Commission)
u loner of Internal Revenue:

Retirement system plans of private corporations, Chairman
McCabe to discuss before action re sup-
plemental allowances for Presidents of

Cc3rniaittees: FRBanks

American Bankers Association:
Common Trust Funds, Trust Division, views re publica-

tion of common trust fund statistics
requested, conference to be arranged with
Board's staff

Government borrowing, meeting called for December 15

and 16 to discuss Treasury financing
Relations with FRSystem to be suggested as means of

improving relations, Chairman McCabe to
discuss matter with Messrs. Brown and

Bank4- Fleming of FAC
and Currency of House and Senate: (See infra

Board House; Senate)
of Governors:

Editori&l:
Thomas, Woodlief, as Economic Adviser to continue

as member of

12/6 1864

3/11 472

3/17 519
3/17 519
3/17 519
3/11 474

9/16 1519

12/7 1869

11/15 1782

12/20 1959

9/27 1600
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Co
mdttees: (continued)
Board of Governors: (continued)

Per

69
Pages

Draper, E. G., appointment as member to serve pend-

ing selection of successor to Mr. Clayton 12/7 1867

Loan funds for employees of FRBanks referred to

for study 6/24 1113
Budget procedures of FRBanks, Messrs. Vardaman and Clayton

to serve with Cl-airmen as members of com-

mittee to be appointed by Mr. Dearnont 1/27 155

Appointment of three Chairmen and two members of Board,
question of referring proposals re
budgetary procedure to 2/28 388

Budget Procedure, Special Committee, Mr. Smead to discuss

4/14 645

possibility of assistance with Mr.
Whittier in Philadelphia, reimbursement

for travel approved
Chairmen's Conference:

Retirement system, special committee to make study of

proposed changes in 2/24 366

Discussion of, Board to favor if recommended by,

but not to be effective until after agree-

ment on question of investment policy
To consider proposal re minimum allowance of 25

co 
per cent of final average salary

neumer Credit of ABA, list of 25 banks holding largest

volume of consumer instalment paper to be

Ec • 
disclosed to 4/29 770

(morale Development, to issue report on Goverment budget

and fiscal policy 12/14 1910
ECA Advisory Committee on development of colonial areas, no

objection to service of Mr. Riefler on 3/23 543
Executive of Retirement System, no objection to postponing

meeting, advice to Mr. Gilbert 11/16 1804
Execut ive of Retirement System, meeting to consider invest-

ment procedure, Presidents of FRBanks and

Fe Board Members to attend 12/14 1910
deral Advisory Council subcommittee, comments on staff

F 
10/10 1657

ederal Loan 

study of proposed changes in deposit in-

surance coverage and assessment rate

Policy, to be established by President, draft

of letter to be revised to include state-

ment re questions concerning selective

credit controls

Establishment, letter for President to send to Govern-

ment offices approved, Chairman McCabe
authorized to make appropriate use of

Federal Open Market:
Announcement re support of Government security market,

effect on money market, discussion of

question of reduction in reserve require-

ments in connection with

3/4 425

5/6 813

1/7 27

2/23 352

6/29 1146
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Coramittees: (continued)
Federal Open Market: (continued)

Credit policy, discussion at meeting and action re reduc-
tion of System's holdings of Government
securities to absorb reserves released by

70
Pages

proposed reduction in reserve requirements 8/5 1343
Executive committee:

Meeting scheduled for June 3, 1949 5/17 897
Meeting to be held to discuss relationship of dis-

count rate to open market policy 9/20 1538
Meeting to be called to discuss relation of reduc-

tion in discount rates to open market policy 9/16 1517
Meetings to be held during week of February 28 2/11 245
Meetings to be held during week of May 2 4/19 667
Meetings, desirability of calling to consider policy in

light of changing conditions and conversa-
• tions of Messrs. McCabe and Sproul with

Secretary Snyder
Open market policy:

Effect on discount rates to be watched before reduc-
tion approved

Policy change re open market operations, adoption
of more flexible procedure, draft of state-
ment to be made by Chairman McCabe at
meeting, no joint statement with Secre-
tary Snyder to be issued re

Program to be followed in connection with reserve
requirements and discount rates in relation
to Treasury financing and, discussion be-
fore meeting of Chairman McCabe and Mr.
Sproul with Secretary cf the Treasury

Policy record, draft of entries for 1948 sent to repre-
sentative members for comments and sugges-
tions

Draft of entries for 1948 approved
Draft of entries for 1948, form of record to be

changed to conform to form approved for
Board policy record

Rates on commercial borrowings, operations to stabilize
at present levels, views of FAC expressed
in connection with future credit policies
of System

Reserve requirements, reduction in, formal action not to

be taken by Board until after action to
absorb reserves taken by

Savings bonds, eligibility as collateral for bank loans
and question of inducement to holders of
maturing E bonds to reinvest in, discussion
at meeting of

RBank of St. Louis:
Executive, to meet with Board of Governors to discuss

salaries of officers at FRBank 3/29 582

6/21 1090

7/1 1166

6/28 1128

6/21 1086

2/23
3/22

356
535

6/14 1050

2/15 281

8/4 1336

12/14 1901
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iittees: (continued)
FRBank of St. Louis: (continued)

Executive: (continued)

71
Pages

Salary of Mr. Charles G. Young, Jr., Counsel, ap-

proved after discussion at informal meet-

ing with, Mr. Davis also being present 4/18 653
Government Operations Subcommittee of Committee on Ex-

penditures of House, reply to Mr. Porter

Hardy, Jr., re Board's passenger automo-

biles 12/15 1924
House:

Banking and Currency:
Bank holding company legislation, revised draft of

bill sent to Senator Maybank with copy to

Congressman Spence 7/19 1257

FRAct, section 9, proposed bill to amend, Board in
favor of enactment, letters to Chairmen

Maybank and Spence 5/4 795
FRAct, section 24, amendment to authorize national

banks to make housing loans, advice re no

objection to 10/7 1646

Hearing on bills relating to Federal Home Loan Bank

System 7/19 1262

H.R. 49, Hawaiian Statehood Bill, amendment to re-

quire national banks to become members of

H.F. 
FRSystem, copy of recommendation sent to 3/4 432

1161, national bank conversion bill, no objec-

tion to enactment if supplemental authority

re reserve requirements is made applicable

to all insured banks, advice to Chairman

Spence 3/17 510

Labor legislation, exemption of FRBanks from Na-

tional Labor Relations Act, copies of

letters to Chairmen of labor committees

sent to Chairmen Maybank and Spence 4/21 694
S. 1664, to exempt securities of International Bank

from section 5136 of hevised Statutes,

enactment favored, advice to 5/5 807

Education and Labor:
FRBanks, exemption from National Labor Relations Act,

letter to Chairman Lesinski 4/21 694

Judiciary: 
H.R. 5811, to amend section 1007, U. S. Code and

section 12B of FRAct, Board opposed to 8/16 1382

Post Office and Civil Service, request for report on

H.R. 4169, to revise Classification Act of
1923, report not to be made unless special

request made 5/6 831

Public Lands: 
H.R. 49, Hawaiian Statehood Bill, amendment to re-

quire national banks to become members of

FRSystem, recommendation to 3/4 432
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Cmmaittees: (continued)
House: (continued)

Select Committee on Small Business, information re Regu-

72
Pages

lation W to be sent to Chairman Wright
Patman

Information re Regulation W sent to Chairman Wright
Patman

Industrial Advisory:
FRBank of Atlanta:

French, W. W., reappointment for year
Milner, I. C., reappointment for year
Randall, Luther H., reappointment for year
Sanford, John E., reappointment for year
Winship, George, reappointment for year

FRBank of Boston:

3/1

3/8

1/18
1/18
1/18
1/18
1/18

404

455

102
102
102
102
102

Lewis, J. Colby, reappointment for year 1/12 61
Dennett, Carl P., reappointment for year 1/12 61
Draper, Paul A., reappointment for year 1/12 61
Graham, Edward M., reappointment for year 1/12 61
Thompson, Ralph E., reappointment for year 1/12 61

FRBank of Chicago:
Doyle, Edward J., reappointment for year 1/18 102
Harnischfeger, Walter, reappointment for year 1/18 102
Kerwin, Edward M., reappointment for year 1/18 102
Moxley, G. Barret, reappointment for year 1/18 102
Palmer, James L., reappointment for year 1/18 102

FRBank of Cleveland:
Emerson, Sam W., reappointment for year 2/16 289
Hood, C. F., reappointment for year 2/16 289
Ladds, H. P., reappointment for year 2/16 289
Neff, Herman R., reappointment for year 2/16 289
Withington, W., reappointment for year 2/16 289

FRBank of Dallas:
Hamon, Jake L., reappointment for year 2/18 322
Moore, Charles R., reappointment for year 2/18 322
Moore, Ira T., reappointment for year 2/18 322
Pollock, Lawrence S., reappointment for year 2/18 322

_ Simmons, E. P., reappointment for year
bfaienk of Kansas City:

2/18 322

Forrester, D. Bruce, reappointment for year 2/1 192
McNally, Thomas, reappointment for year 2/1 192
Thompson, Mason L., reappointment for year 2/1 192

_ Vacancies in membership, not to be filled
kilBank of Minneapolis:

2/1 192

Bush, John M., reappointment for year 1/19 107
Daggett, Albert H., appointment for remainder of

term approved 10/13 1674
Miller, Albert C., reappointment for year 1/19 107
Ringer, Walter M., appointment for remainder of term 8/17 1387
Wood, Sheldon V., reappointment for year 1/19 107

FRBank of New York:
Nelson, Arthur G., reappointment for year 2/9 231
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Committees: (continued)
Industrial Advisory: (continued)

FRBank of New York: (continued)
Noble, Edward J., reappointment for year
Pouch, William H., reappointment for year

FRBank of Philadelphia:
Mechling, B. F., appointment for year
Miller, Harry L., appoin'ment for year
Powlison, Keith, appointment for year
Schultz, Daniel H., appointment for year
Skinner, James M., appointment for year

FRBank of Richmond:
Dennis, Overton D., reappointment for year
Holtzclaw, J. G., reappointment for year
Manning, William L., reappointment for year
Stuart, Walker D., reappointment for year
Whitehurst, John L., reappointment for year

FRBank of St. Louis:
Finch, M. E., reappointment for year
Heuser, G. A., reappointment for year
Norris, Wm. K., reappointment for year
VanDyke, Jacob, reappointment for year

FRBank of San Francisco:
Baker, Wakefield, appointment for year
Crandall, Shannon, appointment for year
Folger, James A., appointment for year
Hayes, Edmund, appointment for year
Starr, Walter A., appointment for year'rite ragency Committee, to make study of problems re price

and rental data, Mr. Garfield to serve, with
Mr. Gehman as alternate, at request of

Inter Bureau of the Budget
departmental Committee on scientific and Cultural Co-

operation, Dept. of State, information re
FRSystem sent to Mr. Haldore HansonInte

rnational Bank for Reconstruction and Development, Mr.
Szymczak present at meeting of Ad Hoc
Committee of Board of Governors of

Investment Committee of Federal Reserve Retirement System,
CO py of minutes of meeting on Feb. 27,
1949, sent to Mr. Draper, discussion of
policy of investment in common stocks

Service of Board members or staff as associate members,
suggestion of Chairman McCabe but no con-
clusion reached

Suggestion that members of Board or staff serve as
associates of

A
ssociates of, amendment to Rules and Regulations not

required and association to be informal one
Board representatives to serve as associates without

amendment to rules and regulations, dis-
cussion of Presidents Conference

2/9
2/9

2/25
2/25
2/25
2/25
2/25

2/16
2/16
2/16
2/16
2/16

1/18
1/18
1/18
1/18

2/11
2/11
2/11
2/11
2/11

4/21

2/11

9/16

4/19

4/21

4/28

5/3

5/3

73
Pages

231
231

373
373
373
373
373

289
289
289
289
289

102
102
102
102

245
245
245
245
245

698

248

1513

661

692

754

779

792
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Committees: (continued)
Investment Committee of Federal Reserve Retirement Sys-

tem: (continued)
Associates, Mr. Draper to make recommendation re

appointment of Board representatives
Messrs. Draper and Szymczak designated as associates

and Mr. Conkling as technical assistant,
advice to FRBank of Dallas

Recommendations regarding investment procedure, Mr.

74
Pages

5/6 814

5/24 942

Draper to advise Mr. Gilbert at FRBank of
Dallas of views of Board

Joint Committee on Economic Report, hearings on anti-
inflation program of President to begin
in February

10/18

1/25

1688

122
Mr. McCabe to present statement re reserve requirements

and consumer instalment credit legislation 2/11 243
S. Con. Res. 26, to authorize investigation of banking

and credit legislation by, passed by Senate 5/13 859
Questionnaire sent by subcommittee to Board and FRBanks

re study in connection with monetary,
fiscal, and credit policies

Mortgage
8/30 1424

financing, System committee to consider obtaining
information in 1950 to supplement data of
Bureau of the Census, advice to Bureau of

No the Censusure 
I exclusion of legislative proposals for reserve re-

6/17 1065

quirements and consumer credit from omnibus

Outside bill confirmed at meeting of
organizations, membership of Board employees on,

policy approved, statement to be furnished

Pe rs tz... each Board employee
onnel of Boar
Budget of Board, matter of procedure for handling re-

ferred to for further consideration
Leaves of absence, program to carry on work during ex-

tended, problem to be studied byM
anagement of executive departments and agencies,

letter from President and Executive Order
re improvement in, designated to be re-
sponsible for program

Recommendations as to certain organizational problems
Salaries of Division of Research and Statistics, report

to be made re maximums for section and unit

s 
heads

ant •'ago conference of central banks, itineraries of
Messrs. Young and Alter to be approved by

T° consist of Chairman McCabe as Chairman ex officio
P &a •

r-oldents' 
ConfeMiceMessrs. Szymczak and Clayton

Accounting, recommendation re time records and units
handled per production hour, discussion at
meeting with Board, continuation of proced-
ure for determining unit costs preferred

1/11

9/6

1/4

9/27

9/8
9/8

4/28

9/27

2/24

2/28

53

1463

10

1597

1484
1479

751

1594

367

382
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committees: (continued)
Presidents' Conference: (continued)

Bank and Public Relations, Mr. Thurston to be made

75
Pages

associate of 11/23 1823

Mr. Thurston designated to work with 12/14 1907
Committee on Collections, postal money order, issuance,

suggestions sent to Post Office Depart-

ment, comments requested 12/15 1921

Operations:
Budgets of FRBanks, procedure, recommendations dis-

cussed, matter to be considered further
by Board and Presidents to be advised of

conclusions 2/28 386
Time records and units handled per production hour,

discussion of recommendation of Committee
on Accounting to, continuation of proced-
ure for determining unit costs preferred 2/28 382

Personnel, report re proposed changes in retirement
system 2/24 366

Reports, distribution of, chairmen and FRBanks to send

copies to Board at time of sending to

FRBanks 12/14 1908
Research and Statistics, views of subcommittee on busi-

ness conditions during next few months
summarized by Chairman McCabe at meeting

of FAC 11/15 1780

Retirement system, special committee to study invest-

ment policy, report of 4/21 691
Social Security coverage for FRBank personnel under

study by special committee of 8/30 1423
Spedal Committee to direct study re replies to ques-

tionnaire to FRBanks from Douglas Sub-

committee of Joint Committee on Economic

Report meeting of Chairman McCabe with

Regulati 

Messrs. Sproul and Williams, no objection

to procedure proposed by 9/8 1475

recommendationRes on W, recommendation of staff committee on
and Statistical Coordination Committee, membership

and duties
Retirement

2/21

9/27

326

1599

System and Social Security, Special committee on,

information re legislation on Social Secu-

rity program to be furnished to Mr. Sproul

by Messrs. Vest and Cherry
Senate:

3/8 457

Banking and Currency:
Bank holding company bill, draft of letter to

Senator Maybank to be used at appropriate

time 7/8 1183

Revised draft of bill sent to Senator Maybank

with copy to Congressman Spence 7/19 1257
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emmittee: (continued)
Senate: (continued)

Banking and Currency: (continued)
Federal deposit insurance coverage and assessments,

letter to Senator Maybank reviewing pro-

76
Pages

posed legislation 12/14 1912

Request by Mr. Daniels for copies of Staff

memo, transmission to be deferred until

approval of revised draft 12/20 1957

FRAct, Section 9, proposed bill to amend, Board in

favor of enactment, letters to Chairmen

Maybank and Spence 5/4 795
FRAct, Section 24, amendment to authorize national

banks to make housing loans, advice re no

objection to
H.R. 6316 to reduce premium on Federal savings and

loan insurance, letter to Senator Maybank

requesting hearing on
Labor legislation, exemption of FRBanks from Na-

tional Labor Relations Act, copy of

letters to Chairmen of labor committees

sent to Senator Maybank
Reserve requirements and consumer credit, drafts of

bills submitted to Chairman Maybank

S. 13 and S. 286, transactions in gold, Board not
in favor of, letter to Chairman Maybank

S. 80, to increase insurance protection of de-

positors in Federally insured banks, re-

quest for report, matter to be discussed

with FDIC before reply
S. 80, to increase insurance protection of de-

positors in Federally insured banks from

$5,000 to $15,000, Board to study pro-

posal and related mAtters further, advice

to
101, national bank conversion bill, report to

be prepared for Chairman Maybank
101, to provide for conversion of national

banks into State banks, report sent to,

advice to Bureau of the Budget
Housing Act of 1949, revised report sent

to Chairman
Veterans Economic Development Corporation

Act of 1949, enactment opposed, report to

to establish National Monetary Commission,

request for report on, Chairman McCabe

to discuss matter informally with Senator
Maybank before reply
to establish National Monetary Commission,

report to
to exempt securities of International Bank

from section 5136 of Revised Statutes,
enactment favored, advice to

S.

S.

S. 138,

S. 529,

S. 1559,

S.

S.

1559,

1664,

10/7

10/7

1646

1642

4/21 694

5/5 806

5/4 801

3/11 469

3/29 580

1/14 73

3/22 532

2/23 341

4/18 656

4/19 666

5/18 905

5/5 807
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77
Pages

Committees: (continued)
Senate: (continued)

Banking and Currency: (continued)
S. 1664, to exempt securities of International Bank

from section 5136 of revised Statutes,
letter to Senator Maybank to be read into

record at hearings if desired 6/7 999
S. 1775, authority for reserve requirements, and

S. J. Res. 87, consumer credit, testimony
of Chairman McCabe before 5/13 857, 864

S. 2197, letter to Senator Maybank on amending Ex-

port-Import Bank Act to promote economic

development of undeveloped areas 7/25 1283
S.J. Res. 9, to establish National Monetary Com-

mission, report requested but to be de-

ferred pending return of Chairman McCabe 2/4 208
S.J. Res. 9, to establish National Monetary Com-

mission, comments to be deferred until

after report of Hoover Commission, to be

advised 2/18 317

S.J. Res. 9, to establish National Monetary Com-
mission, report to be deferred until con-

sideration of report of Hoover Commission,

advice to 3/2 418

S. Res. 101, to authorize investigation of banking

and credit legislation and related
matters by, passed by Senate 5/13 859

Statement by Mr. McCabe on supplemental reserve

requirements and consumer installment

credit to be presented to 5/10 841
Expenditures:

H.R. 2361, reorganization bill, correspondence with

Senator McClellan re exemption of Board,

discussion at FAG meeting 5/17 880

Information requested by Senator McClellan re 1950

budget, Chairman McCabe to advise that

Board has no material to furnish 6/7 1005
Interior and Insular Affairs:

Hawaiian Statehood bills, letter to Senator

01Mahoney to amend to require national

banks to be members of FRSystem 5/25 955
Interstate and Foreign Commerce:

Request for views on S. 236 on transportation costs 1/28 181
S. 236, to clarify and formulate national policy re

transportation costs in interstate com-

merce, no comments from Board, advice to
Senator Edwin C. Johnson 2/3 203

S. 1008 and Amendment to S. 236 re legality under
anti-trust laws of certain pricing
practices in interstate commerce, no com-

ments from Board, advice to 3/2 417
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Committees: (continued)
Senate: (continued)

Labor and Public Welfare:
Discussions of Mr. Clayton with Mr. Thomas re ex-

emption of FRBanks from National Labor
Relations Act

Testimony of Mr. Clayton requesting exemption of
FRBanks from National Labor Relations Act
before, advice to FRBanks

FRBanks, exemption from National Labor Relations

Act, 
letter sent to Chairman Thomas

Public Works: 
S. 1160, Missouri Valley Authority Act, no specific

comment to offer at present, advice to
Chairman Chavez

Senat e and House, Banking and Currency:
FRAct, section 9, proposed bill to amend, Board in

favor of enactment, letters to Chairmen
Maybank and Spence

Labor legislation, exemption of FRBanks from National
Labor Relations Act, copies of letters to

Chairmen of labor committees sent to
Chairmen Maybank and Spence

S. 1664, to exempt securities of International Bank
from section 5136 of Revised Statutes,

Staff*ln 
enactment favored, advice to

g of Foreign Missions, procedure re, discussion of

System: 
memorandum

Banking and Credit Policy:
Survey of Issues in War Finance, Preliminary copy

to be circulated to
History of Regulations T and U prepared by Dr.

Parry to be referred to for review and
suggestions

Formation to prepare material for replies to ques-
tionnaire re study in connection with
monetary, fiscal, and credit policies, Mr.
Thomas to discuss matter with Chairman of

Presidents Conference Committee on Re-
search and Statistics

Margin Committee:
Establishment recommended, action to be deferred

until meeting when Chairman McCabe is
present

To make study of margin requirements as selective
instrument of credit controls, Chairmen's
Conference to be asked to make study and

to appoint committee
Proposed plan for, letter to Mr. Dearmont request-

ing views

78
Pages

1/28 174

2/9 237

4/21 694

3/11 476

5/4 795

4/21 694

5/5 807

3/8 445

4/22 726

6/23 1100

8/30 1426

2/11 241

2/23 345

3/15 496
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Cot-,
.wuttees: (continued)

System: (continued)
Margin Committee: (continued)

Discussion of need for, new letter to Mr. Dearmont
re formation to be prepared

Plan for, letter to Mr. Dearmont requesting comments
re appointment of

Research Advisory:
Study of program contemplated by Missouri Valley

Authority Act completed
Meeting, payment for dinner approved
Mr. Young designated as regular member
Mr. Young designated as regular member and Mr.

Thomas to continue as Chairman, advice to
FRBanks

Commodity Credit Corporation:
Leading agency agreement with FRBanks, amendment to, advice

79
Pages

6/7 1001

6/14 1048

8/24 1411
11/10 1773
11/14 1775

12/1 1857

to FRBanksLoans and interest rates, policy, proposed amendment to
Regulation A to cancel negotiability re-
quirement and agreement between FRBanks
and CCC, views of FRBanks requested

an made and serviced by production credit associations
as agents for, letter to FRBank of Cleve-
land re arrangement, mentioned in Mr. Evans'
letter to Mr. Davis

Regulation A, amendment re discount of notes of producers

roller 
under program approved, advice to FRBanks

General:
CctiPt

Ass 
ignment of claims under Government contract as collateral

security for bank loans to contractors for
armed services, in view of price revision
article in Government contracts, request
that matter be submitted to by Secretary of

tail. ler of  
Royell

the Currency:
C°InPtroi

k holding  company bill, draft approved for transmission

• for comments of
Revised draft of bill, copies sent to Mr. Delano for

comments
Views desired not later than March 23, to be advised
No comment received re draft of proposed bill, statement

of Chairman McCabe re
telik of America N.T. & S.A.:

Application to establish branch in Siam, discussion of
views re, Messrs. Szymczak and Clayton to
arrange conference with Mr. Delano and Mr.
Han l to discuss

Question of establishment of foreign branches in Siam
and Germany, to be discussed at luncheon
on Feb. 15 with Messrs. Szymczak, Clayton

and Han l

4/25 727

1/7 44

1/24 118

2/17 300

2/3 201

2/24 359

3/2 419
3/11 472

6/14 1041

1/27 143

2/11 239
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Com,tre oller of the Currency: (continued)
Bank of America N.T. & S.A.: (continued)

Applications to establish branches in Siam and Germany,
no objection to, views stated at meeting
with Messrs. Clayton, Szymczak, Millard,
and Townsend

Applications to establish branches in Germany, not
approved, advice re

Transfer of branch from Camp Roberts to Gonzales,
Calif., complaint and inquiry re action
permitting, letters to be redrafted

Discussions re, reply to letters from Mr. A. C.

Condition report 
sf:lughes and Congressman Bramblett

Branches of State member banks, negotiations re con-
densed reports to be made with

State member banks, revision of item 7(e) of Schedule A
to improve consumer credit statistics,
approved, negotiations re to be made with

Examination procedure, uniform, revision of 1938 agreement,

question of public statement re, matter to
be discussed further with Mr. Delano

Position re revision of uniform policy and 2ublic state-
ment not in accord with Board's views

Mr. Robertson opposed to agreement
Revised statement approved, joint statement to be re-

leased
Examination reports:

Cost of copies, question of increasing to $10 each, to
be discussed at Presidents Conference

Availability of confidential sections, question not to

be raised with
National banks, fees to be paid for copies, letter

sent to
PRnotes, 

printing requirements for 1950, order to be
placed with Bureau of Engraving and
Printing

Federal Savings and Loan System, amendments to regulations

proposed by Home Loan Bank Board, objec-

tion to use of terms in, Mr. Clayton to

Fov.^4 discuss with
branches of American banks, discussion of applica-

tion of Bank of America to establish
branch in Siam with Mr. Robertson

11111* 49, Hawaiian Statehood bill, amendment to require
national banks to become members of

Nati 
nl°flaa. 

FRSystem, copy of recommendation sent to
bank conversion bill, S. 101, copy of report to

Chairman of Senate Banking and Currency
RatioCommittee to be sent to

01 capital to risk assets, requirements discussed by

Mr. Vardaman

80
Pages

2/18 311

5/10 838

8/12 1362

8/17 1386

4/5 607

4/5 608

6/3 978

6/15 1059
6/29 1142

7/12 1209

8/31 1437

9/16 1512

12/13 1900

6/20 1071

3/28 566

1/14 70

3/4 432

1/14 73

5/24 939
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Comptro ller of the Currency: (continued)
Robertson,  Deputy Comptroller, opposed to uniform agreement

81
Pages

for examination procedure 6/29 1142
Transamerica Corporation case:

Request for copies of applications of Bank of America
and First National Bank of Portland,
Oregon, to branch certain banks 2/15 285

National bank examiners not to appear as witnesses in,

procedure for handling letter re to be
discussed at request of Mr. Vardaman 4/28 750

Question of cooperation in, memorandum of Mr. Townsend
re letter from and manner of handling 6/13 1019

Settlement of, discussion of Mr. Giannini with Mr.
Delano, report of Mr. Szymczak re 9/6 1452

Views re furnishing of material on applications to
establish new national banks to be
ascertained 9/16 1513

Views requested re supplying information requested in
Notice and demand for production of papers
in Board's files 9/19 1532

Receipt of material requested in connection with 9/30 1610

Transamerica owned banks, conversion into branches of

Bank of America, applications not to be

approved during Clayton Act proceeding,

draft of statement to be prepared by
Messrs. Vest and Smith for use by Chairman

McCabe and discussions with Mr. Giannini 12/8 1878

Supplemental request for informationT_

rust funds deposited on time basis, amendments to Regula-
12/29 2006

tions D and Q to permit, copy sent to for

Con comments
on reports.

Bank  of America, New York, N. Y., call as of December 31,

Bank 1949
of Berkeley, California, inaccuracies in report of

holding company affiliate, republication

Bank not to be required
ers Company of New York, N. Y.:
Call as of December 311 1948
Call as of June 30

Bra 
Call as of December 31, 1949
nch bank, resumption of, reply to FRBank of Cleveland

re inquiries by member banks on reason for
Branches of State member banks, condensed reports to be

obtained at mid-year or end-of-year calls
annually or biennially, negotiations re

to be made with Comptroller of the Cur-

rency, FDIC, and Bureau of the Budget

New York, N. Y.:
Call as of December 31, 1948
Call as of June 30
Call as of December 31, 1949

5/3 781

12/29 2003

12/20 1963

1/3
7/7 1180
12/29 2003

10/10 1664

4/5 607

1/3 1
7/7 1180

12/29 2003
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Condition reports: (continued)
Commercial Bank of Utah, Spanish Fork, Utah, errors

but republication not required
First of Boston International Corporation, Boston,

Call as of December 31, 1948
Call as of June 30
Call as of December 31, 1949

Foreign banking corporations:
Call as of December 31, 1948
Call as of June 30
Call as of December 31, 1949
Submission to be made in duplicate to

than to Board directly
International Banking Corporation, New York,

as of December 31, 1948
as of June 30
as of December 31, 1949
Cie., Incorporated, New
as of December 31, 1948
as of June 30
as of December 31, 1949
banks:
as of December 31, 1948, additional information

items in Schedule A, Loans and discounts,
requested from FRBanks

Call as of April 11, 1949
Call as of June 30
Call not to be prior to October 1
Call as of November 1, 1949

State member banks:
Call as of December 31, 1948, additional information re

items in Schedule A, Loans and discounts,
requested from FRBanks

to be made, advice to FRBanks re change in

code words
item 7(e) of Schedule A to improve con-

sumer credit statistics, approved, negotia-

tions re to be made with Comptroller of

the Currency and FDIC
available to FDIC for confidential

connection with tabulation to be
Department of Agriculture

Call as of April 11, 1949
Branches, and affiliates, forms and instructions to be

sent to FRBanks for next call date
Call as of June 30
Forms and instructions to be sent to FRBanks for next

call
To be available to FDIC for tabulation of data for De-

partment of Agriculture
Call not to be prior to October 1
Call as of November 1, 1949

Call
Call
Call

Morgan &
Call
Call
Call

National

Call

Spring call

Revision of

To be made

York, N.

noted,

Mass.:

FRBanks rather

Y.:

N. Y.:

re

use in
made for

82
Pages

2/25 373

1/3 1
7/7 1180
12/29 2003

1/3 1
7/7 1180
12/29 2002

12/29 2002

1/3 1
7/7 1180
12/29 2003

1/3 1
7/7 1180
12/29 2003

1/13 66
4/11 627
6/30 1163
9/19 1532
11/3 1740

1/13 66

3/11 472

4/5 608

4/7 616
4/11 627

6/3 990
6/30 1163

8/19 1392

9/7 1470
9/19 1532
11/3 1740
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eon •ditlon reports: (continued)
State member banks: (continued)

Forms and instructions for next call date sent to
FRBanks

Data requested from FRBanks re loans and investments
to aid in revision of data on condition
of all banks for 1896-1938, advice to
FRBanks

Weekly, advice to FRBanks re statements during week of
holidays on January 20 and 21), 

FRBanks:
c°nditi on statements of

Reserves,  daily estimate of required, letter to certain

Conferences: 
FRBanks on reporting of

Auditors:

11/18

12/7

1/18

3/11

83
Pages

1809

1865

104

474

To be held in Washington on April
Mr. Dearmont

Copies of agenda to be sent to FRBanks
representatives requested

, Dinner, payment for yearly approved
bank holding company bill, conference with Board desired

by Mr. Brumbaugh after completion of
Bankstudy of

of America N.T. & S.A., applications to establish

6-8, 1949, letter to
1/14 79

1 advice re
1/26 141
11/10 1772

8/2 1323

branches in Bremen, Hamburg, and Frankfurt-
am-Main, Germany, conference with senior
officer desired before final action 3/16 499

Matter to be discussed with Mr. Russell G. Smith at
convenient date in Washington 3/23 536

Conference to be held with Mr. Russell G. Smith, Mr.
Clayton to prepare outline of matters for
discussion and to arrange date with Mr.
Szymczak 4/5 602

L. Smith to meet with Board to discuss foreign opera-
tions and capital position 4/8 623

Brij: 
erence with Messrs. Smith and Pierotti
-American-Canadian, to be held in Washington, re-

ports by Governor Szymczak and Messrs.

4/19 663

Young, Dembitz, and Tamagna re, dis-
cussion of problems to be considered at

Central
8/30 1424

banks of American Continent at Santiago, Chile,
membership of U. S. delegation, advice to

FRBank of New York re proposed trips for

Messrs. Sanford and Moore 3/23 539
Board to cooperate in, advice to Central Bank of Chile,

Santiago, Chile 5/13 869
Messrs. Sanford and Moore to represent FRBank of New

York 7/11 1196
Representatives of FRSystem approved and travel expenses

for Board's representatives authorized 9/27 1592
Delegation, advice to FRBanks of San Francisco and

New York re 10/5 1630
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Conf 
erences: (continued)
Central banks of American Continent at Santiago, Chile: (continued)

Mr. Alter to attend, arrangements and travel expenses

84
Pages

approved, advice re 11/10 1767
Advance of funds to Mr. Young for official travel 11/18 1810
Authorization for Mr. Young to attend and approval of

travel expenses 11/23 1837
Reports of Mr. Young and Mr. Alter onChairmen:

12/30 2010

Budget Committee to survey procedures, membership con-
templated by Mr. Dearmont, Messrs. Varda-
man and Clayton to serve with Chairmen as
members 1/27 155

Directors conference, recommendation of executive com-
mittee for pilot conference of two or
three FRBanks and branches approved 10/10 1652

Industrial loans, legislation re, proposal to be pre-
sented to Congress in future, Chairman
McCabe to inform Chairmen of Board's
views 5/6 821

Meetings:
Possible time and location, Mr. Dearmont to be ad-

vised of Board's preference 1/14 74
White Sulphur Springs, West Virginia:

Agenda, draft prepared for, no objection to
payment for entertainment and other ex-
penses besides travel and subsistence 5/6 819

Attendance, members of senior staff to be in-
vited 5/6 820

Hotel bills, procedure for mailing and payment,
memorandum of Mr. Sherman approved 5/25 958

To be held in Washington on January 16-17, directors
of New York and Minneapolis FRBanks and
branches to be present, also discussion of
agenda 11/23 1833

Travel expenses for directors of FRBanks of New York
and Minneapolis whose terms expire on
December 31, 1949, also approved 12/30 2016

Retirement system, study of proposed changes, discussion
of, Board to favor if recommended by Com-
mittee but not to be effective until after
agreement on question of investment policy

Report on changes in
6ystem margin committee, study of mFrgin requirements

as selective instrument of credit con-
trols, Conference to be asked to make and
to appoint committee

3/4
4/21

2/23

425
688

345
Proposed plan for, letter to Mr. Dearmont request-

ing views 3/15 496
Appointment of, discussion of need for, new letter

to Mr. Dearmont to be prepared 6/7 1001
Plan for, letter to Mr. Dearmont requesting com-

ments re appointment of 6/14 1048
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Conferences: (continued)Chairmen: (continued)
Topics for discussion:

85
Pages

Agenda for conference with directors of FRBanks of
New York and Minneapolis and branches,
changes suggested 11/23 1833

Membership in FRSystem, memos of Messrs. Smead and
Millard re to be placed on agenda for next
meeting 2/23 349Co mmon trust fund statistics, publication, meeting to be
arranged for discussion between ABA com-
mittee and Board's staff

Cooperative League of U. S. A., representatives to meet
with Board members on April 14 to discuss
financial situation of U. S., advice to
Mr. Jerry Voorhis

Directors, pilot conference of two or three FRBanks and
branches, recommendation of executive com-

E • mittee of Chairmen's Conference approved
co.uumic Cooperation Administration finance officers in
ExainParis, Mr. Dembitz authorized to attend

iners, to be held in Washington on February 2-4, advice

ExecDii?Lner , payment for yearly approved
to FRBanks, copy of agenda to be forwarded

utive committee of FRBank of St. Louis with Board of
Governors on salaries of officers of

PRBank 
FRBank

of Minneapolis, Annual Federal Reserve, no change in
plans to be made for 1949, but matter to
be discussed with Messrs. Peyton and
Shepard before 1950 plansFederal 

Trade Commission, to consider "packing" practices
in sale and financing of automobiles pur-
chased on instalment plan, FRBanks to be
asked to notify interested member banks if
request received from

Member banks invited to participate, advice to FRBanks
Ha RePly to letter from Mr. Hubert B. Lake re
gue, of organizations concerned with counterfeits and

forgeries, invitation to attend and to con-
tribute material for International Museum

of Forgeries, reply to General Secretariat
of International Criminal Police Commis-

12/7

3/16

1869

508

10/10 1652

11/17 1805

1/11 58
11/10 1772

3/29 582

2/24 360

7/18 1226
7/22 1277
8/23 1404

sion, Paris, France
Rome Loan 

Bank Board staff to meet with Board's staff to
discuss legislation to amend Federal Home

5/5 808

Loan Bank Act and Title IV of National
Housing Act, advice to Bureau of the
Budget

Rolls
6/17 1064

ing, proposed 1950 census on, Mr. Ramsay Wood to attend,
advice to Bureau of the Census 2/11 247
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Conferences: (continued)
Inter-American Statistical Congress, Second, Mr. Alter

86
Pages

designated to attend 10/18 1702
International Bank and International Monetary Fund, Central

Bank officials attending meetings of
Boards of Governors to be invited to
dinner at Statler Hotel, Board to pay costs 8/30 1422

Arrangements for dinner stated by Mr. Szymczak 9/6 1449
Nonal Association of Bank Auditors and Comptrollers,

Fourteenth Eastern Pegional Conference, Mr.
Goodman to be reimbursed for attendance fee 5/31 971

Personnel officers of FRBanks, regular meetings of, not to
be discussed with Presidents of FRBanks at
this time 5/3 778

Presidents:
Acceptance of checks of $10 or less drawn on nonpar

banks in South Dakota for collection, not
approved by, no objection by Board 11/23 1822

Acceptance for collection of checks of $10 or less
drawn on nonpar banks in South Dakota, no
discussion of 12/14 1909

American Bankers Association, working relationship with,
views expressed re means for improving 12/14 1903

Bank and public relations, designation of Mr. Thurston
to work with Committee most acceptable to 12/14 1907

Budget of FRBanks, procedure, recommendations of Com-
mittee on Operations discussed, matter to
be considered further by Board and Presi-
dents to be advised of conclusions

Capital requirements for member banks, bill to modify,
report of Board submitted to Comptroller
of the Currency and FDIC, Presidents in
favor of

Committee reports, distribution of, chairmen and FR
Banks to send copies to Board at time of
sending to FRBanks

Conversion of national banks into State banks, meeting
of Mr. Clayton with Messrs. Davis and
Sproul to discuss misunderstanding of Mr.
Bell re, matter to be cleared up by Mr.
Sproul

Legislation for, Presidents opposed to draft of re-
port sent to Budget Bureau, Board to con-
sider matter further

Dinner during meeting in Washington, payment approved
Examination reports of national banks, increase in fees

for copies approved, Comptroller of the
Currency to be advised

Increase in fees for copies of national bank, let-
ter sent to Comptroller re, question of
similar agreements for reports of State

member banks raised by Mr. Gilbert

2/28 386

2/28 389

12/14 1908

2/28 379

2/28 390
4/19 667

11/23 1824

12/14 1907,...
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Conferences: (continued)Presidents: (continued)
FDIC assessments and coverage and relations with ABA,

topics to be discussed at next joint
meeting

Discussion, adoption of statement by Board and sub-
mission to FRBanks suggested

Government budget and fiscal policy, reference at FOMC
meeting but not discussed by Presidents
in separate session) report to be issued
by CED on subject

Group insurance and Retirement System active service
death benefits, no objection to continua-
tion of insurance pending completion of
studies re death benefits

No discussion of topic
Information to FRBranch banks on important Board

actions, procedure for advising, dis-
cussion of

Labor legislation, question of exemption for FRBanks,
discussion of present status

Managing officers of branches of FRBanks, reappraisal
of position and functions suggested by

Meetings: 
Chairman McCabe

To be held on Monday, February 28
\kith Board of Governors
With Board of Governors
Outside of Washington, suggestion that next meeting

be held in San Francisco, Chairman McCabe
to discuss reasons for with Mr. Davis

Outside of Washington, San Francisco meeting not to
be considered as precedent for other
meetings, report of telephone conversation
of Chairman McCabe with Mr. Davis, no
further questions to be raised

San Francisco, views of Board re actions on matters
sent to Mr. Davis

With Board of Governors
, 'eri Francisco, Board advised of actions taken at
meeting of bank and public relations personnel approved,

Mr. Thurston to attend and to be made
associate of Committee on Bank and Public
RelationsM

emorandum of topics submitted considered by Board,
views to be stated by Chairman McCabe at
joint meetingM

emorandum of topics submitted by FRBanks discussed by
Board, responses to be made at joint

87
Pages

11/23 1824

12/14 1903

12/14 1910

11/23 1823
12/14 1910

5/3 785

5/3 784

2/28 396

2/11 245
2/28 382
5/3 784

5/19 910

6/3 985

11/23 1821
12/14 1901
12/14 1902

11/23 1823

2/28 378

meeting 5/3 778
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88

Confe- Pages
4ences: (continued)Presidents: (continued)

Money shipments over Star Routes, restrictions on, modi-
fication to be discussed with Post Office
Department by representatives of Confer-
ence, Board, and ABA

No discussion of topic
Officers in charge of FRBranch banks, question of

attendance at meetings of, to be placed
on agenda in connection with program of
executive development

Photographing of outgoing country checks, question to be
left to individual Banks, Board to discuss
matter with three FRBanks

No discussion of
Postal money orders, plan proposed by Post Office De-

partment for issuance and collection,
interim report approved, Committee on
Collections to submit recommendations at
later date

No discussion of topic
Quarterly reports of FRBanks, exchange by FRBanks of

copies, not favored, matter to be con-
sidered further at next joint meeting,
matter of sending reports of committees
to Board also to be discussed

Suggestions followed in recommendations adopted
Simplified procedure discussed and approved by

Presidents
Reglaations T and U, margin requirements, reduction

favored by Presidents of FRBanks
Reglaation W, liberalization of, views of Presidents

re, summary of
Reserve Bank capital accounts, increase in, comments

of Presidents re transfer of funds from
reserves for contingencies to earnings
requested, topic for discussion at next
joint meeting

No further deductions to be made from earnings and

$40 million deducted to be transferred
to reserves for contingencies

Retirement system, supplemental contributions for mem-
bers receiving allowances on May 1, 1949,
draft letter to FRBanks to be considered
at meeting with representatives of

R
etirement system investment policy, memorandum of

Board to be discussed at meeting of board
of trustees and Board representatives to
serve as associates of investment com-
mittee without amendment to rules and
regulations

11/23 1822
12/14 1910

5/3 792

11/23 1821
12/14 1909

11/23 1822
12/14 1910

11/23 1824
12/8 1883

12/14 1906

2/28 398

2/28 397

11/23 1824

12/14 1905

4/26 737

5/3 792
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CQ11ferences: (continued)
Presidents: (continued)

Salaries of examiners for FRBanks, comparison with those
of other examiners, Presidents to work out
situation at Banks, discussion of examina-
tion policy in connection with

Saving s bonds, eligibility as collateral for bank loans
and question of inducement to holders of
maturing E bonds to reinvest in, studies to
be made by Board and Presidents before
further discussion

Section 13b loans and commitments, policy re, discussion
of possible program for future and of
authority re

Social security legislation, Legal Division to keep
Board advised of views on

Social Security program, inclusion of FRBanks under,
Presidents in favor of integration with,
discussion but no action at present time

Possible inclusion of FRBank employees under, amend-
ment to H.R. 6000 to exempt Board employees
favored, study by Retirement Committee re
FRBank problem necessary in view of legis-
lative situation

Inclusion of FRBank employees under, no discussion

Time 
ofof topic
and units handled per production hour dis-
cussion of recommendation of Committee on
Accounting to Committee on Operations, con-
tinuation of procedure for determining unit
costs preferred, Board to consider matter
further and to discuss it at next confer-
ence

Topics for discussion:
Advice to FRBranch banks on important actions, to

89

Pages

2/28 394

12/14 1901

5/3 787

8/30 1423

2/28 393

11/23 1822

12/14 1910

2/28 382

be placed on agenda for next meeting 4/26 730

Assessments and coverage and relations with ABA 11/23 1824
Business financing under section 13b of FRAct,

telegram to Mr. Davis 4/21 709
Examination reports of national banks, question of

increasing fee for copies of 8/31 1437
Examiners' salaries in comparison with those of

examiners for Comptroller and FDIC 1/12 62
FRBank field surveys, participation of representa-

tives with Division of Bank Operations,
exchange of personnel between FRBanks of
Minneapolis and Dallas to be tried, report

to be made
Group life insurance program, to be asked to make

study to develop policy re operation
Personnel officers of FRBanks, regular meetings,

recommendations re not to be discussed

1/25 123

6/1 973

5/3 778
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Conf
erences: (continued)Presidents: (continued)

Topics for discussion: (continued)
Photographing of country checks by FRBanks, to be

discussed in connection with practice of
FRBanks of Boston, Cleveland, and Minneap-
olis, advice to Mr. Davis 2/24 360

Postal money orders, plan of Post Office Department
for issuance and collection, advice to
Mr. Davis 8/30 1422

Price, Waterhouse and Company report on review of
functional expense and other accounting
reports of FRBanks 12/30 2015

Quarterly reports, exchange by FRBanks of copies
and question of sending reports of com-
mittees to Board 11/23 1824

Reserve Bank capital accounts, increase in, views
of Presidents re transfer of funds from
reserves for contingencies to earnings
requested 11/23 1824

Reserves for contingencies, arrangement to set
aside $15,000,000 each quarter 7/8 1192

Deduction of $10 million to be made for third
quarter before payment to Treasury, matter
to be discussed at next meeting with Board 10/18 1683

Recommendations in memo of Mr. Daniels dis-
cussed, sum to be transferred to at end of
year, matter to be discussed 12/8 1882

Section 13b of FRAct, possible amendment of 4/28 752
Time records and units handled per production hour,

Retirement 
to be discussed further at next Conference 2/28 386

system:
Board to meet with representatives to discuss invest-

ment policy 4/21 691
Investment policy, discussion at Board meeting with 

Messrs. Davis, Earhart, Leedy, Peyton, and
Young present, Board's statement to be
presented at meeting of Board of Trustees
for consideration 4/29 763

1 meeting of representatives of American banks hav-

ing Shanghai offices to discuss discrimina-

tion against foreign banks in, Bank of Amer-

ica requested to send representation 5/27 966
Traasamerica Corporation, meeting of Mr. Townsend with Board

and Messrs. Goldenweiser, Bopp, and Copeland
to obtain assistance re interstate commerce
nature of banking to be held in Washington
on April 4 3/31 583

Tx"ansamerical conference proposed by Mr. Giannini to discuss
applications of Bank of America to establish
branches, reply to letter to be read to Mr.

Evans and Comptroller before final approval 9/27 1590
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Pages

Con-ion-Moore Corporation, Chicago, Illinois:
Regulation W:

Removal of home laundry equipment, ranges and refrig-
erators from list recommended by, reply to
Senator Lucas 1/31 189

Reply to letter from Mr. B. J. Hank re liberalization
of terms on delivery of appliances for
trial and demonstration, letter to Senator
Lucas 3/21 527

C°11nally, Senator Tom:
Regulation W, reply to letter from Mr. J. B. Caldwell sug-

gesting amendment to permit instalment
credits on used cars in maximum amount of
two-thirds of sale or cash price 3/28 569

Reply to letter from Mr. J. B. Caldwell, Paris, Texas,

Connecti 
sent 

tocut: 
4/7 616

FRDistrict, procedure and requirements for setting up State
as separate, reply to letter from Senator
McMahon 8/19 1398

Establishment as "sub-district of New York", reply to let-

°11 ter from Senator McMahon 8/31 143841.cticut. 
 Bankers Association:Reorganization act pending before Congress, reply to letter

Corl"idati 
from Mr. Treadway 4/14 644

ons:

%,alifornia Bank, Los Angeles, California, establishment of
two branches at Glendale, Calif., in con-

nection with absorption of First National

Bank at Glendale approved 6/9 1013
Central Valley Bank of California, Escalon, Calif., Bank of

Hughson, Calif., to be merged into 6/20 1069
C°1110nwealth Trust Company of Pittsburgh, Penna., to pur-

chase assets and assume liabilities of

Farmers & 
National Bank of America in Pittsburgh 3/31 586

Merchants State Bank, Fredericksburg, Va., no

objection to merger with Commercial State

Fidelity Union 
Bank, Inc., Fredericksburg, Va. 8/10 1358

Trust Company, Newark, New Jersey, estab-

lishment of branch in Irvington, N. J.,

approved in connection with purchase of

assets and assumption of liabilities of

Fifth Third 
Irvington National Bank, Irvington, N. J. 10/10 1666

Union Trust Company, Cincinnati, Ohio, estab-
lishment of branch in Madeira, Ohio,
approved in connection with absorption of
Camargo Bank of Madeira 7/22 1277

First 
National Bank of Arizona and Phoenix Savings Bank &

Trust Company under national bank's
charter, information re voting permit sent
to, advice to FRBank of San Francisco 4/15 648
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Consolidations: (continued)
Hartford-Connecticut Trust Company, Hartford, Conn., ab-

sorption of Hurlbut National Bank and
First National Bank, Winsted, Conn.

H.R. 1161, national bank bill, amendment proposed re na-
tional bank branches, not favored by
Board, advice to Senator RobertsonMa

nufacturers and Traders Trust Company, Buffalo, New York,
establishment of branch in Lockport, New
York, approved in connection with pro-
posed absorption of Lockport Exchange
Trust Company

Nassau County Trust Company, Mineola, New York, establish-
ment of branch in Sea Cliff, New York,
approved in connection with proposed
merger with State Bank of Sea Cliff,
N. Y.

Norfolk County Trust Company, Brookline, Mass., establish-
ment of branch in Milton, Mass., ap-
proved in connection with proposed
absorption of Blue Hill Bank and Trust

Pennsylv 
Company, Milton, Mass.

ania Company for Banking and Trusts, Philadelphia,
Pa., proposed purchase of Security Bank
and Trust Company, withdrawal of latter

Wilmington Trust 
from membership approved
Company, Wilmington, Delaware, no objec-
tion to establishment of branch in Clay-
mont, Del., in connection with proposed
absorption of Claymont Trust Company,

Worcest 
Claymont, Del.

er County Trust Company, Worcester, Mass., estab-
lishment of branch in Southbridge, Mass.,
approved in connection with absorption
of Southbridge National Bank, Southbridge,

C°11sU1ner credit: 
Mass.

Automobiles, conference of Federal Trade Commission to be
held to consider "packing" practices in
sale and financing of, FRBanks to be
asked to notify interested member banks

Legislation if request received from Commission
re, FAG opposed to granting powers to Board,

Statistics, discussion at meeting with Board
revision of condition report of State member

92
Pages

11/23 1842

8/12 1370

11/23 1839

11/29 1851

5/19 921

1/17 94

10/14 1678

1/4 18

7/18 1226

11/15 1785

Co-sUmer 
al finances:SO Regulations, Board of Governors, W) 

4/5 608banks to improve
h (See 

fth survey to be made by University of Michigan 5/19 919
'Ilmmer Economic and Fifth Annual Surveys, copies of pro-

posals executed on behalf of Board and

sent to University of Michigan 7/28 1305
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Pages

Consumer finances: (continued)
1950 Survey, reinterviews and portion of cost by Board,

approved, Mr. Young to negotiate with
Bureau of the Census 12/29 2008

Contract 
settlements:

Legislation draft of bill re settlements by Armed Serv-
ices, comments of FRBanks requested before
views sent to Bureau of the Budget 12/22 1973

Contributions:
FRBank of Chicago, no objection to contribution to special

sample census of population in Chicago
area, but action not to be taken as
precedent

Research projects, study to be made before deciding on
policy to approval, discussion in connec-
tion with contribution of FRBank of
Chicago for sample census of population
in Chicago area

Savings bond dinner of President in Washington, contribu-
tion of Board authorized, Ni'. Clark of

C°"entione: Treasury to be advised

American Institute of Banking, annual convention to be held
in Minneapolis, inclusion of amount to
support approved for budget of FRBank of

Com, Minneapolis
ereions:
City 

State Bank and Trust Company, McAllen, Texas, applica-
tion for specific fiduciary power on be-
half of First National Bank of McAllen
approvedNat approved

bank bills, conversion into or consolidation with
State banks, S. 101 and H.R. 58, dis-
cussion of letter to ABA with Mr. Rapport,
letter not to be sent, but report to be
made to Chairman of Senate Banking and
Currency Committee

Question not to be discussed with representatives of
National Association of Supervisors of
State Banks, memorandum of Mr. Clayton

Proposed report on S. 101 sent to Bureau of the Budget
for clearance before transmission to

L e
gislation, 

Senate Banking and Currency Committee
question of support by National Associa-
tion of Supervisors of State Banks, state-
ment of Mr. Clayton re misunderstanding by
Mr. Bell of Board's position, matter to be
cleared up by Mr. Sproul

Draft of 
report on bill sent to Budget Bureau, Presi-

dents opposed to report, discussion at
Conference meeting with Board, views to
be considered by Board

3/14 480

3/14 480

3/14 484

6/7 1004

10/31 1731.

1/14 71

1/18 100

2/23 344

2/28 378

2/28 390
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Conversions: Pages

(continued)
National  banks into State banks: (continued)

H.R. 1161, no objection to enactment if supplemental

authority re reserve requirements is made
applicable to all insured banks, advice

H.R. 1161 to 
to House Banking and Currency Committee 3/17 510

provide for, copies of report to House
Committee on Banking and Currency sent to

Bureau of the Budget 3/22 532
S. 101, report sent to Senate Committee on Banking and

Currency, advice to Bureau of the Budget 3/22 532
H.R. 1161, reply to telegram from Mr. Alwood M. Brooks 4/21 703
H.R. 1161, to be discussed at meeting of FAG 5/4 804
H. R•. 1161, FAG in favor of consideration without refer-

ence to reserve requirements, discussion
at meeting with Board 5/17 890

S. 101, letter stating no objection to consideration
sent to Chairmen of Banking and Currency
Committees and copies sent to FRBanks and
to Mr. Rapport, National Association of

COnr, Supervisors of State Banks 7/8 1184
-ijerlitive League of U. S. A., representatives to meet with

Board members on April 14 to discuss finan-
cial situation of U. S., advice to Mr.

,qcli of Jerry Voorhis 3/16 508
State Governments, proposals for State legislation,

C FRBanks requested to submit for 1950 7/25 1284
Special:PRBa 
nk of Cleveland:
Squire, Sanders and Dempsey, payment of retainer fee,

to be approved until December 31, 1949,
if arrangement terminated at that time,
Mr. Nelson to advise Mr. Gidney

Payment of retainer fee approved to end of year
Payment of bill for special services in connection

with Pittsburgh Branch building approved
Payment of bill for special services in connection

with sale of property in Pittsburgh,
Penna., approved

Payment of bill for special services and expenses
during 1948 and 1949 in connection with

13b loans to Hanagan Brothers, Inc.,

Urbana, Ohio, approved
of New York:

H°dgson, Russ, Andrews, Woods and Goodyear, payment

of fee for services in case of Soma v. 

Handrulis, Alkoff and FRBank of New York

approvedFRBank 
p

of St. Louis:
'arstarphen, Lewis H., appointment to represent Bank in

connection with ground lease contract with

Allen estate and per diem rate approved

Temporary employment not to be exteaded beyond

April 15, 1949

4/8
5/3

623
779

8/19 1396

10/20 1707

12/29 2004

2/1 194

1/26 137

3/25 547
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Counsel, Special:
FRBank of St.

Thompson,

(continued)
Louis: (continued)
Guy A., retention to advise on legal problems

re lease on property and compensation ap-
proved

Employment approved
Payment of fee for services in connection with real

F estate controversy approved
Riaank, employment, limitation increased on amount to be

paid without advance approval of Board,
advice to FRBanks

mith, Joseph J.: 
Transamerica case, press statement to be issued re
ransamerica Corporation case, report of West Coast

proceeding, discussion of lack of subpoena
power and question of availability of ex-
amination reports to holding company
affiliates
hearing, present at Board meeting for ex-
planation of procedure to be followed when
hearing is completed

warning cards, Board to print and address at own
expense, arrangement approved, advice to
Mr. Baughman, Chief of U. S. Secret Serv-

Transamerica

C°11nterfeit

Co1'44 erreit s

C(31.1rt eases.

Fall 
River

FRBank
of San

Regulation w,

ice
and forgeries, conference at Hague of Organiza-

tions concerned with, invitation to Board
to participate

Trust Company, Fall River, Mass., embezzlement
of sum by John H. Springer, Mr. William
S. Wallace, assistant examiner of FRBank
of Boston, authorized to appear as witness
in case

Francisco and Kuney Johnson Company, proposal
for arbitration of matter approved

Bennett, John Oden (Maxim Radio), refusal to
permit inspection of records, matter to
be referred to Office of Solicitor, memo

Rodda v of Mr. Solomon
s • FRBank of Chicago, discussion of, trial to be

postponed until determination of form of

Rodda labor legislation to be adopted by Congress
8 • Detroit Branch of FRBank of Chicago, copy of

authorization for payment of dismissal
wages or separation allowances to be fur-
nished to attorney for plaintiff, advice to

Sorr- FRBank of Chicago
v. Handrulis, Alkoff and FRBank of New York, fee and

expenses to Hodgson, Russ, Andrews, Woods

TrA,, and Goodyear approved
—4samerica Corporation: (See Transamerica Corporation)
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3/25 546
5/20 926

7/14 1219

2/28 380

1/17 93

4/28 748

12/8 1872

8/2 1324

5/5 808

5/18 904

11/29 1853

2/14 253

2/11 244

2/16 289

2/1 194
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Cowen) Myron M., request for extension of assignment of Mr.
Grove at Central Bank of Philippines,

Credit: luncheon meeting with Board

Business and credit conditions in FRDistricts, sumary to
be given at meeting of FAC

Statement by each member of FAC re conditions in his 

district
Controls, discussion at FAC meeting of Regulation W, margin

requirements, and reserve requirements
Deflation, policy for, memorandum of Messrs. Riefler, Young,

and Youngdahl re, discussion of future
System credit policy in connection with,
no action to be taken until after meeting
of Messrs. McCabe and Sproul with Secre-
tary of the Treasury

Douglas 
questionnaire on monetary, credit, and fiscal poli-

cies, replies of Chairman McCabe to,
printing and distribution approved

4:Pension, threat of excessive, memorandum re, matter to be

Federal L 
studied and discussed further

oan p olicy Committee, to be established by Presi-
dent, draft of letter to be revised to
include statement re questions concerning
selective credit controls

Establishment, letter for President to send to Govern-
ment offices approved, Chairman McCabe

POMO —I authorized to make appropriate use of
yu-LicY in relation to System policy, staff discussion

Inflati with Mr. Rouse on July 27 of
-°11arY forces, letter to Senator Green in reply to

William M. Holden
inf°rmation on concerns bidding on supply contracts, to be

furnished by FRBank of New York to New

Mana„._ York Quartermaster Purchasing Office
Gement of bill market under program of credit policy

to counteract deflation, memorandum from
Messrs. Riefler, Young, and Youngdahl,

Need f__ discussion of
'Jr positive program of credit policy to counteract de-

flation, memorandum from Messrs. Riefler,

Young, and Youngdahl, discussion of

Polici_ recommendations
" of FRSystem, suggestions of FAC re future, topic

for discussion at meeting of FAC
Discussion at meeting of FAC in light of business trends

Policy: during 1949

Prclgram of policy for deflation, memorandum from Messrs.

Riefler, Young, and Youngdahl re, revised
program suggested, to be studied and dis-

cussed further

8/5
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1348

5/4 804

5/17 898

5/17 891

6/21 1089

11/4 1745

6/24 1115

1/7 27

2/23 352

7/29 1307

2/8 220

3/9 464

6/28 1129

6/28 1126

1/28 187

2/15 280

6/24 1115
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redit•• (continued)
P°1ioY: (continued)

System, statement prepared by Mr. Eccles, copy to be

97
Pages

sent to each Board member 6/29 1152
System, informal discussion in light of decline in

yields in Treasury bills and certificates
since action of FOMC 7/8 1186

Further informal discussion including question of re-
duction in reserve requirements, absent
Board members to be informed of 7/21 1267

System, to be discussed at meeting next week, views of
Mr. Szymczak re reduction in reserve re-
quirements 7/29 1306

Market for bank stocks, letter from Mr. Rounds re, to be
circulated to Board for information 7/29 1307

Discussion of problem at meeting of FOMC 8/5 1343
Discount rate, proposed reduction, discussion of rela-

tionship with foreign currency devaluation
program 9/19 1524

FA' discussion of actions in light of June 28, 1949,
statement of FOMC 9/20 1546

System, during next three to six months, views of FAG
requested 10/25 1720

System, firmer money favored by FAG, discussion of dis-
count rate and effects of devaluation of

Policc 
foreign currencies 11/15 1780

Y actions taken by FRSystem since last meeting of FAG,
topic for consideration at meeting to be

Res held on September 18-20
Nmsibilities of Board or FOMC in monetary and credit

8/30 1420

Situat field, to be discussed at meeting of FAG
i°n, statement sent to President for inclusion in

5/4 804

State of the Union Message and Economic
Report 11/8 1753

AbsorP + •-lon of costs of shipments:
Advice to Congressman Larcade re 2/16 292
Question of payment of interest on demand deposits,

Armw, A reply to FRBank of Richmond 3/16 502
'eu truck service, National City Bank of New York,

operation from branch at San Juan, Puerto
Rico, not considered branch banking

more Branch, shortage in deposit by Postmaster, Branch
4/15 647

to absorb one-half but not to be con-
sidered as precedent, advice to Post Office

FRBEtrik Department
of Kansas City, shortage of FRnotes, reply to Depart-

ment of the Army

1/26

4/28

140

757
"Lgbt, devaluation program, discussion in connection with

proposed reduction in discount rate 9/19 1524
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Currency: (continued)
Redemption in gold coin, discussion at meeting of FAC, ques-

tion of authority of Secretary of Treasury
re changes in price of gold to be discussed
with Attorney GeneralCurrent Economic Situation and Outlook, memorandum prepared by
Division of Research and Statistics,
copies distributed at Board meeting

Daniel, Thomas H., regulations issued by Home Loan Bank Board,
objection to use of term "savings account",

-oresDavege S+ advice to
Corporation, New York City, Regulation W, reply

to inquiries re exchange of unsatisfactory

IpaYlight listed article for new one
saving time, continued payment of night differential

Derkleations: for Board employees approved during

3Pringer,
John H., embezzlement of sum from Fall River Trust

Co., request for appearance of Assistant

teflation: Examiner William S. Wallace

Actions to combat, memorandum of Messrs. Riefler, Young, and

Credit Youngdahl
Nlicy for, memorandum prepared by Messrs. Riefler,

Need Young, and Youngdahl read and discussed
f°r Positive program of credit policy to counteract de-

flation, memorandum from Messrs. Fiefler,
Young, and Youngdahl, discussion of

Delalq recommendations
Itl'e3 audit by FDIC of certified statements submitted for

aPart assessment purposes by State member banks
coll,int.°f Agriculture:
-katlon 

reports of State member banks, to be available to
Feder FDIC for tabulation of data forFederal

Farm Loan Act, bill to amend submitted by, no com-

°J-ative proposals re reserve requirements and consumer
401-, ments re, advice to Bureau of the Budget

credit, to be discussed by Dr. Nourse with

1)ePartrAs!!nt of 
Agrretary Brannan

the
°1gnment of claims under Government contract as collateral

security for bank loans to contractors for

armed services, in view of price revision

article in Government contracts, request

that matter be submitted to Comptroller
General by Secretary Royall, advice to FR

Bank of San Francisco

98
Pages

11/15 1777

6/28 1126

7/27 1297

2/9 236

2/8 222

5/18 904

6/21 1087

6/21 1089

6/28 1126

5/6 824

9/7 1470

3/9 462

1/11 53

2/3 201
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99
PagesDePartrnent of the Army: (continued)

FRBank of Kansas City, shortage of FRnotes, reply to let-

First National Ba 
ter re 

Bank in Richmond, California, V-loan to war 
4/28 757

contractor, question of obligation under
guarantee agreement, further consideration
of matter requested in letter to Secretary
Royall 4/18 654

First National Bank in Richmond, California, no objection
to furnishing copy of letter to, advice to
FRBank of San Francisco 7/1 1171

German- and Japan, financial problems in occupied areas,
services of Board personnel to assist, dis-
cussion re, drafts of letters to be revised 1/14 77

Assistance by Board, discussion of letters re, Chairman
McCabe to discuss matter with Secretary of

Germany, 
State and Secretary of the Treasury 1/18 98

mission to make recommendations re credit, mone-
tary, and fiscal field, discussion by
Chairman McCabe with Secretary Royall,
matter to be studied further by Board dur-
ing absence of Chairman McCabe 3/14 487

Pr"urement program, FRBank of New York to furnish New York
Quartermaster Purchasing Office confiden-
tial information on concerns bidding on

be/)artrir
ent 

ofCommercsel:
pply contracts in connection with 3/9 464

45111 ‘eall of the Census, conference re 1950 census on housing

DePartment to be held, Mr. Ramsay Wood to attend 2/11 247of 
Justice:First 

National Bank in Richmond, California, V-loan, ques-
tion of obligation of Department of Army
under guarantee agreement, further con-
sideration of matter requested in letter

Legisia,. to Secretary Royall, copy sent to 4/18 654
Lion, suggested State for 1949, proposals re, in-

formation re small 'business suggestion
requested, advice to Assistant Solicitor

State , General
-Legislation, Council of State Governments, program

for 1950, FRBanks requested to submit
Proposal for enactment of Model Deferred Posting

Ptt7lt 
Statute submitted to, advice to FRBanks

of Labor:
v''YElent and pay roll figures for FRBanks, monthly re-

epti_ . 
Ilent 

ports to Department of Labor to be by
b 

/r tirmeL 
each office instead of combined by States

of State:
n of American bank in Siam, desire for establishment

ofII1SYs tem, information re activities sent to Mr. Haldore
Hanson

1/6

7/25

8/11

10/27

1/14

2/11

21

1284

1360

1727

71

248
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Department stores:
Sales in key departments, preliminary monthly reports to

be made and weekly reports of sales to
be discontinued

Weekly sales data to be supplied in connection with study
of effect of Regulation W

DeMits:
Data received in conjunction with bank debits series, per-

mission requested by Bureau of the Census
to publish, views of FRBanks requested

Insurance, increase in maximum amount, letter to Senator
Maybank on S. 2094Insur ance coverage and assessment rate:

RePlY from FDIC re study, copy to be sent to Bureau of
the Budget for study

Comments of FAG subcommittee on staff study of proposed
changes, staff to review suggestions and
make desirable changes

Report by special committee approved by FAG
T? be discussed at joint meeting with Presidents
Discussion at Presidents' Conference, adoption of state-

ment by Board and submission to FRBanks
suggested

Sta ff memorandum to be considered at special meeting
Request by Mr. Daniels of Senate Banking and Currency

Committee for copies of staff memo, trans-
mission to be deferred until approval of

revised draft
inte!evised memorandum on study by Staff of Board

at payment on uninvested trust funds, reply to in-
quiry of Mr. Hospelhorn on practice of

--L
member bank in Maryland

nge accounts: 
Burroughs  Adding Machine Co. plan for handling, ques-

tion of amending definition as used in
Regulations D and Q

Plan proposed to avoid use of passbooks
Letter to Mr. Dunkerley, ABA, re plan, views re-

quested after completion of study
Home s 

Association, classified under Regulation Q as,

S. gn advice to FRBank of Kansas City
v, to increase insurance protection of depositors in

Federally insured banks, matter to be

discussed with Mr. Han l of FDIC before

report to Senate Banking and Currency

Committee, Research Division to make study

of assessment procedures
Discuss ion with Chairman Harl, Board to study proposals

further, draft of letter to Senator Maybank

to be prepared by Messrs. Morrill, Car-
penter, and Vest
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9/1 1442

3/17 513

9/26 1585

6/23 1101

9/27 1591

10/10 1657
11/15 1776
11/23 1824

12/14 1903
12/20 1956

12/20 1957
12/29 1991

9/7 1471

3/29 576
7/5 1172

10/18 1701

8/24 1409

3/11 469

3/14 479
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N)osits: 
(continued)S. 80, to increase insurance protection of depositors in

Federally insured banks: (continued)
Board to study proposal and related matters further,

report to Senate Banking and Currency Com-
mittee and advice to Bureau of the Budget

Views of Board re, advice to Chairman Maybank of Senate
Banking and Currency Committee, copies to
be sent to Bureau of the Budget

Trust funds, deposit of uninvested on time basis, matter
under consideration by Board, no penalty
for reserve deficiency as result of dif-
ference in classification to be made prior
to decision, advice to FRBank of St. Louis

Amendment to Regulations D and Q to permit, copy sent
to FRBanks for comments

Discussion of memorandum from Mr. Vest on question,
matter to be studied with view to adoption
of liberal view

Tim
eiDes-true+, basis n bank's own banking department, ruling onList,on of 

records:
of records in Board's files, recommendation approved
submitted to National Archives4rooms, private, discussion of use of Blue Room by Board

ners: members, no action taken

Central bank officials attending meetings of Boards of Gov-
ernors of international Monetary Fund and
International Bank to be invited to dinner

Costs, at Statler Hotel, Board to pay costs
paYment for yearly dinner for representatives of

Auditors' Conference, Examiners' Confer-
ence and System Research Advisory Commit-
tee meeting in Washington approved

of Philadelphia, for savings bond program, expendi-

Interna,. ture accepted and noted in records
kacnal Bank and International Monetary Fund, dinner

for representatives of central banks
attending fourth annual meeting of,

illsesidents1
arrangements stated by Mr. Szymczak

Conference, payment approved during meeting in
Washington

66 bond, no objection to payment of cost of five, ad-

N 
vice 

to FRBank of San Franciscoo 
objection to payment of cost in each city in dis-

trict in which head office or branch of
FRBank located to avoid additional travel
to head office city, advice to FRBank of
Chicago

QUestion of dinners in Chicago District and of expendi-
ture for dinner to be given by President

in Washington in April, Chairman McCabe to
discuss matter with Secretary Snyder
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3/29 580

12/14 1912

3/2 415

4/26 740

11/23
12/19

1829
1941-

2/1 195
6/24 1122

9/27 1598

8/30  1422

11/10 1772

5/17 902

9/6 1449

4/19 667

2/9 238

3/3 421

3/8 453
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Dinners: (continued)
Savings bond: (continued)

No objection to payment of cost in each city in dis-
trict in which head office or branch
located in order to avoid travel to head
office city, advice to FRBank of Minneap-
olis

President in Washington, contribution by
Board authorized, Mr. Clark of Treasury to
be advised

of Treasury, policy re, Board to pay cost of
one dinner in each head office or branch
territory, Mr. Rountree to be advised

Dinner of

Program

FRBank of Philadelphia, expenditure accepted and noted

System
in records

Research Advisory Committee meeting on November 14,

krTooFs, FRBan rtt:ntrent 
approved

k of
°Ic, W. D., Class A, eligible for re-election although

continuing to be director of First Na-Na-
tional Bank in Meridian, Miss.Harris 

ris$ Rufus  C., Class C, appointment and designation as

Neel Deputy Chairman for 1950 approved
kreeto_Y, Frank H., Chairman and FRAgent, designation for 1950

rs, FRBank of Boston:
liloation of member banks for election of Class A and

Cre 
ighton, 

Class B, no change to be made at present
Albert M., Chairman and FRAgent, designation

HodRki for 1950
-nson, Harold D., appointment for three-year term as

Class C director and designation as
RetireDeputy Chairman for 1950 approved

ment system, supplemental payment for President,
1)irectors letter to Chairman re proposed procedure

$ FRBank of Chicago:
fication of member banks for election of Class A and

Coleman Class B, no change to be made at present
, John  S., Class C and Deputy Chairman, appointment

and designation to be tendered by Per-
sonnel Committee at its discretion

HoffAPPointment approved
man, Paul G., Class C, question of reappointment in

connection with ECA work, advice re re-
quested

xlinelinable to accept reappointment at expiration of term
' ' Allan B., Class C, advice re meeting of directors

of American Farm Bureau Federation to be
held in Washington, invitation for
luncheon to be extended

Franklin J., Chairman and FRAgent, designation
for 1950
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Pages

3/9 463

3/14 484

3/14 484

5/17 902

11/10 1773

9/23 1581

12/15 1916
12/15 1917

8/2 1319

12/15 1917

12/15 1916

12/12 1895

8/2 1320

12/29 2001
12/30 2013

11/4 1747
11/23 1837

1/14 74

12/15 1917
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Direct ors, FRBank of Cleveland:
,Baker, A. Z., Deputy Chairman, appointment for 1950
Brainard, George C., reappointment as director and desig-

nation as Chairman and FRAgent to be
made at appropriate time

Appointment as Class C director and designation as

Chairman and FRAgent for 1950 approved
Classification of member banks for election of Class A and

riirectors FRBank of 
Ziuts]:, changes approved

,Anderson, R. B., Deputy Chairman, appointment for 1950
C-Laseification of member banks for election of Class A and

Class B, changes approved
Parte n, J. R., Class C, appointment and designation as

Dire
ctors, FRB. 

Chairman and FRAgent for 1950 approved
nk of Kansas City:

Caldwell, Robert B., Class C, appointment and designation

Clas
eifi 
. as Chairman and FRAgent for 1950 approved
cation of member banks for election of Class A

Mehorn and Class B, changes approved
Robert L., Deputy Chairman, appointment for 1950ectors F

Clas / Rank of Minneapolis:
sif

. 
ication of member banks for election of Class A and

Class B, changes approved to be effec-

Cochr.. tive immediately
'11) W. D., Class C and Deputy Chairman, appointment

Meetiapproved
ng of Chairmen's Conference, to be present atAttendance at, travel expenses approved for those

Retir whose terms expire on December 31, 1949
sment system, supplemental payment for President,

Shepard letter to Chairman re proposed procedure
) Roger B., Chairman and FRAgent, designation for

rectors 1950
) FRBank  of New York:Maeti
ng of Chairmen's Conference, to be present atA
ttendance at, travel expenses approved for those

14Yers • whose terms expire on December 31, 1949

Steve William I., Deputy Chairman, appointment for 1950
n) Robert T.:
Chairman and FRAgent, designation for 1950
Letter reviewing economic situation and outlining mone-

To tary and credit policies
resume active participation as director of Mutual

Life Insurance Company of New York
temporarily, but not to serve on finance
committee or in any capacity involving

ectors ties
investment of funds in Government securi-

) FRB of Philadelphia:
rstoa C. Canby, Deputy Chairman, designation for re-

mainder of 1949
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12/15 1917

9/23 1580

12/15 1916

8/2 1320

12/15 1917

8/2 1322

12/15 1916

12/15 1916

8/2 1322
12/15 1917

8/2 1321

12/30 2014
11/23 1833

12/30 2016

12/12 1895

12/15 1917

11/23 1833

12/30 2016
12/15 1917

12/15 1917

6/21 1086

6/29 1151

3/14 486
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Directors, FRBank of Philadelphia: (continued)Ba
lderston, C. Canby: (continued)

c Appointment for 1950
hslrman, plan for rotation being considered by Mr. McCabeCla
ssification of member banks for election of Class A and

Retirement 
Class B, changes approved

system, supplemental payment for President,
letter to Chairman re proposed procedure

Sharpies, Philip  T., Class C, discussions re possibility of
serving to be continued by Chairman
McCabe with

APPo on intmert for unexpired porti of term approved
Whittier, Warren F.*

Deputy Chairman, appointment approved
Designation as Chairman and FRAgent for remainder of

1949
APpointment as Class C director for three-year term and

designation as Chairman and FRAgent for

lireetors 1950 approved
2 FRBank of Richmond:Cla

so 
.

lfication of member banks for election of Class A and
Class B, changes approved

McC°114lick, Charles P., Chairman and FRAgent, designation
Meetilfor 1950 approved

lg, business decline reported, mentioned at meeting of

Woodw., FAC with Board
'u) J. Brockenbrough, Jr., Class C, appointment and

designation as Deputy Chairman for 1950

iltrector approved
tr_s) FRBank of St. Louis:
clr) William H., Deputy Chairman, appointment for 1950

ss C) Chairman McCabe authorized to recommend appointee,
discussion

llication of member banks for election of Class A and

Dearm Class B, changes approved
°n-G, Russell L., Class C, appointment and designation

Retirp.m,ent 
as Chairman and FRAgent for 1950 approved

bi System, supplemental payment for President,
t'ectors „ letter to Chairman re proposed procedure
CIass!„'faBank of San Francisco:

lileation of member banks for election of Class A and

4ectio Class B, changes approved
-n of Class A and Class B, Bank of America N.T. & S.A.

determined to be ineligible for participa-
tion in

14ilbur, ', 
D
IiarrY R., Deputy Chairman, appointment for 1950
rayton, Class C, appointment and designation asbt,,ectors

Chairman and FRAgent for 1950 approvedchat / FRBanks:
rill") retirement system, supplemental payment for

Presidents, matter to be presented to

Bureau of Internal Revenue for ruling,
views requested
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4
12/15 1917
1/25 128

8/2 1319

12/12 1895

1/25 128
3/14 486

1/3 2

3/14 486

12/15 1916

8/2 1320

12/15 1917

2/15 267

12/15 1916

12/15 1917

11/8 1759

8/2 1321

12/15 1916

12/12 1895

8/2 1322

10/3 1623
12/15 1917

12/15 1916

12/12 1893
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Directors, FRBanks: (continued)Class c:

APpointments for terms beginning January 1, 1950,
approved

Rotation of, including Chairmen, proposal to be sub-
mitted by Mr. Vardaman

Classification of member banks for electoral purposes,

advice re recommended changes requested

from FRBanks
Conference, recommendation of executive committee of Chair-

men's Conference for pilot conference of

Rotatio • two or three FRBanks and branches approved
- in office, principle to be adhered to

r'ore, FRBranch banks:
"PPointments, present rule re rotation not to be changed

and no exception to be made to
APPointments for terms beginning January 1, 1950, approvedore].tim :

liershey, L. Vinton, appointment for three-year term
1°1rIlungham:

Bufflai Thad, appointment for three-year term

Robins, Thomas, Jr., ineligible for reappointment, re-

quest for names to be considered in place
of
B., service as director of Branch and
also as director of Lincoln Rochester Trust
Company, Rochester, New York, no objection

to completion of present term at Branch
but not to be reappointed
F., appointment for three-year term

Swift, Lewis

Wendt Edchar, Y gar
-Lozte:
Sibl. eY, W. A.

*,
L appointment for three-year term

--elnnati: 
,.esuden, H. C., appointment for three-year term
6110Use, S. Headley, service also as director of First

National Bank and Trust Company of Lex-
ington, Kentucky, no objection to com-

pletion of present term but not to be
reappointed

Denver:

Alexander, W. A., service as director of Denver Na-

tional Bank, Denver, Colorado, noted, no

objection to completion of term as

, Sliv 
director of Branch

uetroit er: , Harold, appointment for two-year term

Elptn, Ben R., appointment for two-year terma .

ReleZbett, Hiram S., appointment for three-year term

Denecke, W. A., appointment for two-year term
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12/15 1915

12/15 1915

4/22 720

10/10 1652
11/23 1826

11/23 1826
12/15 1915

12/15 1918

12/15 1918

7/15 1222

7/15 1221
12/27 1984

12/15 1918

12/19 1943

8/4 1339

6/4 1121
12/19 1944

12/15 1918

12/15 1918

12/19 1944

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Los Angeles:

Freeman, Y. Frank, reappointment at expiration of term
not to be made as contrary to regulations
and principle of rotation

L .Helms, Paul H., appointment for two-year term
°ulsville:

Broadbent, Smith D., Jr., appointment for three-year

Memphis: 
term

m Brinkley, Hugh M., appointment for three-year term"aehville:

New (TrIrlsW:. Bratten, appointment for three-year term

Batson_ E. 0., appointment for three-year term
Oklahoma 'City:
, Cotton,
'Jmaha: Cecil W., appointment for two-year term

Seacrest Joseph W. appointment for two-year termPitts 'burgh:

Jordan, Howard W., resignation because of removal from
branch territory, letter of appreciation
for services

Swensrud, Sidney A., appointment for unexpired portion
of term approved

portiana?pointment for three-year term

Frank,SEdt Aaron M., appointment for two-year term
'Eke City:
Dixon, Henry A., reappointment at expiration of term

not to be made as contrary to regulations

San 
Antonio. 

and principle of rotation

Perry, D. Hayden, appointment for three-year termeattle

I)istr Preston, Howard H., appointment for two-year term
s 1/4. of Columbia:
* 158°) to authorize banks and trust companies to estab-

lish common trust funds, enactment favored,
report to Bureau of the Budget

Directors, FRBranch banks:
Houston: 

(continued)
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Pages

Shepa rdson, Charles N., appointment for three-year term 12/27 1985
Sutton, Herbert G., appointment for unexpired portion of

term ending December 31, 1950 12/27 1985

J 
Wheat, J resignation ames E., resiation accepted

acksonville: 
10/14 1679

Phillips, Howard:
Building plans discussed with Gov. Vardaman and Mr.

Leonard 4/19 658

Little R(A) 
Appointment for three-year term 12/15 1918

Beauchamp, Stonewall J., appointment for three-year
term 12/23 1977

11/23 1826
12/28 1987

12/15 1918

12/15 1918

12/15 1918

12/15 1918

12/15 1918

12/15 1918

1/24 115

2/2 197
12/15 1918

12/15 1918

11/23 1826

12/27 1985

12/30 2013

10/24 1715
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Dist 
rict Of Columbia Bankers Association:
Annual Convention in White Sulphur Springs, W. Va., payment

of expenses for Mr. Clayton to attend

Distri f approved
c- of Columbia Sales Tax Act, collection to be made by

Board, advice to Tax Assessor
Board not to be subject to, amount not to be collected, ad-

FRBanks: 
vice to Tax Assessor

?emiannual payment for first half of 1949 approved
to,,liSemiannual payment for last half of 1949 approvedar exchange:

Republic of Philippines, temporary authority approved, ad-

107
Pages

4/19 676

7/21 1270

7/26 1294

6/23 1101
12/23 1979

vice to FRBank of New York 1/19 111
Temporary authority for drawing of drafts to furnish,

confidential information re sent to FRBanks 2/21 334Application for permanent listing withdrawn, temporary
listing to lapse at end of 90 day period,

t°mestic advice to FRBanks 3/10 466
national advisory council: (See Credit; Committees,

Federal Loan Policy, and Loans, Federal

1)csrlder°, G 
lending agencies)

eorge A., Regulation W, reply to letter re relaxation
of terms and possible amendment to ease

1)°11glas, p terms in connection with automobile sales
'au' H., Chairman of subcommittee of Joint Committee

on Economic Report, questionnaire sent to
Board in connection with study of monetary,

- fiscal, and credit policies
) tarold C., Regulation W, reply to inquiry re applicabi-

lity to purchase of automobiles for use as
demonstrators

4111ings:
FRIknk,

tl Ell

f
Menthe ' or 1949

r banks for first half of 1949, copies of press re-
lease containing figures sent to FRBanks

Ports

2/14 255

8/30 1424

2/9 233

12/23 1979

8/8 1352

of State member banks for first half of year, to be

Repo-4. submitted on FR 107b, advice to FRBanks 5/11 851

Elste 
"8, forms and instructions to be sent to FRBanks for

1949 report, advice to FRBanks 12/12 1892
111 Insurance Company, purchase of stock, by Deanwood

Company, wholly owned subsidiary of City
Bank of Washington, D. C., not permitted
under regulations, stock to be disposed of 8/15 1376

and 
under
conditions during next three to six
months, views of FAC requested 10/25 1720
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Ec
on •
vmle and business conditions: (continued)I
nflationary pressure feared during next months, discussion

Ec at meeting of FAConwac Cooperation Administration:
Advisory Committee on development of colonial area, no

Conferenc 
objection to service of Mr. Riefler

e of Finance officers in Paris, report of Mr.

Exchange 
Dembitz on attendance

rates in Europe, meeting with Board staff and

Hi 1— r.7.asury to discuss, approved
nsAitiv, Randall 

fi 

Authorized to attend meetings of Country Finance Of-
ficers in Paris

iiirsGerhrazd leave for six months to serve in Paris
, Albert O.:

Loan of services requested by, Messrs. Szymczak and
Thomas to discuss matter with Mr. Hoffman

Request for loan of services declined, advice to Mr.

Korea:
Visit

Letter

of Mr.

Request

Hoffman

Tamagna to, letter to Mr. Bunce re further
assistance from Board in development of
program of monetary reform and banking
reorganization

on reorganization of Bank, drafting of
bank legislation and preparation
rency reform, copy sent to
assistance in mission to, Messrs.
and Jensen to be members of, letter

for

central
of cur-

Bloomfield
to

MeetinFRBank of New York
g of financial officers in Paris to discuss exchange

alt review bryts.,DreMbojtz 
of Mr. Hinshaw on

113Tr(3...gram'

Ina, Frank M., Economist:
° make financial survey in Korea, salary to be paid by

Board, advice to Mr. HoffmanTriP to Korea to assist in making financial survey,

Repor+ Board to be reimbursed for travel expenses
Villi -u on mission to Korea for

corl hn • •consultant tonlic ) 0 H., visit to Europe as o
ctev

e-40pments, recent, statement sent to President of
inclusion in State of the Union Message andC 011 Cr._ • c

tIllscusituation:
n of recent developments and bearing on question of

change in discount rates proposed by FRBank
4scuss. of New York 10/7

1°n in connection with proposed reduction in discount

') Otis u rate by FRBank of New York 10/10
u., photostat and blueprint work at FRBank of Dallas,

desire of Central Blue Print Company of

Dallas to obtain orders for, advice to

Economic Report
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Pages

11/15 1779

3/23 543

12/30 2009

1/25 132

3/22 531
9/27 1595

1/27 156

2/14 251

4/13 636

7/11 1199

7/26 1287

5/13 863
4/26 731

1/28 184

2/18 318
4/19 660
5/2 777

11/8 1754

1639

1647

4/27 746
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Erapa. 
°Yment and pay roll monthly reports by FRBanks and branches

1147110to be sent by cities instead of by States
Paedia Britannica Films, Inc., production of film on

FRSystem approved, to be under supervision
Copiof Mr. Thurston

es of agreement sent to Mr. Arnspiger, Mr. Thurston
designated Board's representativeFe 
designated

C., Ambassador of Turkey, advice re living allow-

4%Zlni.Economic Cooperation: 
oved for Mr. Tukyu

lams, John H., to be present at discussions in Paris
bcarni—144 during drafting of second Interim Report

on reports:Alle g-snY Trust Company, Pittsburgh, Pa., information re

10/27

7/1

8/12

1/13

12/14

109
Pages

1727

1166

1373

66

1911

Mr. E. E. Bauer and capital stock held by
banks or trust companies sent to SEC for
confidential use in proceedings for re-
organization of Pittsburgh Railways

Costof copi Company
es of national bank reports, increase to $10

approved, Comptroller of the Currency to
Heidibe advised

ng company affiliates, rule requiring that reports be
not made available to companies examined
rescinded, no announcement to be made of

Tran, change, FRBanks to be advised
7,america Corporation:
estion of availability to, discussion in connection

with proceeding under Clayton Act
Reports of 1943 and 1946 to be made available to for

proceeding, except for confidential
sections11-nations:

Center 
Moriches Bank) Center Moriches, New 'York, permission

granted to FDIC to examine for continuance
of insurance after withdrawal from member-

ellaselNe:Z 

member-
ship

Hpz:rr ,.
N.

::m Meyer as Board examiner to

Con participate in
t-Y of report made by examiners for Board of Governors

Cioe, sent to Chairman Aldrich
'u State Bank, Cicero, N. Y., permission to FDIC to ex-

amine in connection with continuance of

City11„ insurance after withdrawal from FRSystem,
of Washington, D. C., report in examination re-

port of purchase of Eastern Insurance Com-
pany by Deanwood Company, wholly owned
subsidiary of, not to be permitted, stock
to be disposed of

5/27 965

11/23 1824

6/24 1103

4/28 749

6/24 1103

4/18 653

9/7 1469

10/17 1681

8/8 1353

8/15 1376
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110

inations: (continued) 
Pages

ensville State Bank, Curwensville, Penna., FDIC granted
permission to examine for continuance of
insurance after withdrawal from FRSystem 10/6 1635

Fall River Trust Company, Fall River, Mass., embezzlement
of sum by John H. Springer, Mr. Wallace,
assistant examiner of FRBank of Boston,

FRBank of Atlanta 
to appear as witness in case of

Copy of report left for information of Chairman and
directors, comments requestedCo of report left for information of Chairman and

FRBank— directors, comments requested
0I Chicago, copy of report left for information of

Deputy Chairman and directors, comments
requested

FRBank of Cleveland, copy of report left for information
of Chairman and directors, comments re-
quested

FRBerik of Dallas, shortages and irregular handling of
money and securities, Chairman McCabe to

FRBankdiscuss matter with Mr. Parten in Dallas
of Kansas City, copy of report left for informa-

tion of Chairman and directors, plan for
strengthening staff of Auditing Depart-

PRBelik ment, comments requested
O f Minneapolis, copy of report left for information

of Chairman and directors, comments re-
quested

of Philadelphia, copy of report left for informa-
tion of Chairman and directors, comments

PRBarik requested
of Richmond, copy of report left for information of

PRB8_,_ Chairman and directors, comments requested
414 of San Francisco, copy of report left for informa-

tion of Chairman, directors, and Presi-
dent, comments requested

4r, Millard authorized to institute and conduct
for 1950First Trust and Savings Bank, Galva, Iowa, FDIC granted
permission to examine for continuance of

Porei insurance after withdrawal from FRSystem
g' branches, fee to be paid to Comptroller of Cur-

Gordon f, rency for copies of
otate Bank, Gordon, Nebraska, permission granted to

5/18

1/28

12/30

9/27

11/21

12/30

7/8

7/25

11/2

4/7

6/29

12/9

10/6

12/13

904

186

2015

1604

1812

2012

1193

1282

1738

614

1158

1889

1635

1901

FDIC to examine for continuance of in-

surance after withdrawal from membership 3/14 491
s State Bank, Grants, New Mexico, permission granted

to FDIC to examine for continuance of
insurance after withdrawal from member-
ship 3/4 437
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bcal(ftinaul,.ons: (continued)
Heights State Bank, Houston, Texas, report of and supple-

mental information submitted with, question

com Holding 
of improving capital position 7/28 1301

pany affiliates:
Reports, availability of, question discussed in connec-

tion with Transamerica Corporation case 4/28 749
Reports of, decision not to make available to such

affiliates discussed 5/2 771
Policy of not making reports available to, discussion

of telephone conversation between Messrs.
Morrill and Townsend re, matter to be
considered again when Mr. Vardaman is

5/10 847
Reports,

present
question of making available to affiliates,

discussion in connection with Transamerica
case, matter to be discussed further at
Board meeting on June 13 5/19 912

RePorts to be made available to subject companies,
policy of 1945 of withholding rescinded,

7/22 1273
Reports

advice to FRBanks
of, availability of confidential sections to

counsel for Transamerica Corporation,
memorandum of Mr. Townsend re, to be
studied by Mr. Vest and placed on agenda
for next meeting 9/13 1498

RePorts of, confidential sections not to be made avail-
able to Transamerica Corporation at

4ansas Lat
present, Mr. Townsend to be advised 9/16 1509

e Bank, Kansas, Illinois, FDIC granted per-
mission to examine for continuance of in-

North-- surance after withdrawal from membership 2/18 322
.E71 Trust Company, Chicago, Illinois, proposed defer-

Northwe, s ment approved
td Bancorporation, Minneapolis, Minn., copy to be

furnished to Mr. Upham, District Chief
National Bank Examiner, for confidential

?calm_ information and use
, discussion at Presidents' Conference in connection

with question of salaries of examiners

°cedure: of FRBanksPl' 

Pajoies of FRBanks, statement in memorandum of Mr.

Vardaman of case of United Bank and Trust
Company of St. Louis, Mo.

Uniform, revision of 1938 agreement, memorandum of Mr. 
Clayton discussed, Mr. Clayton to con-
tinue negotiations with other bank super-
visory agencies, other than minor changes
in definitions re Group II loans and sum-
mary of examiner's classifications to be

avoided

111
Pages

12/1 1857

3/1 405

2/28 395

4/5 603

1/28 175
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ZOwlin 4av .ions: (continued)
Procedure: (continued)

Uniform: (continued)
Revision of joint statement approved, Mr. Clayton

to confer with other agencies to perfect
statement 5/10 842

Revision of joint statement of 1938 approved by
Executive Committee of National Associa-
tion of Supervisors of State Banks, matter
of changes and public statement re to be
discussed further with Messrs. Han l and
Delano 6/3 978

Question of revision of 1938 agreement and public
statement, advice to Mr. Bell of National
Association of Supervisors of State Banks
concerning position of FDIC and Comptroller
of the Currency and request for views 6/15 1056

Discussion of proposed revision, Chairman McCabe
to discuss matter with Secretary of the
Treasury Snyder 6/29 1142

Statement of revision approved, joint statement to
be released to press, FRBanks to be
advised, and procedure to be published in
FRBulletin 7/12 1206

IT 
Reports of national banks:

uSe of information from, informal discussion of 5/2 771
westion of use in Transamerica case, matter to be dis-

cussed further at Board meeting on June 13
Of copies, question of increasing to $10 each, to

be discussed at Presidents' Conference
Of copies, increase to $10 approved, Comptroller

e advised
to be paid for copies, letter to Comptroller of

Currency re and advice to FRBanks
in fees for copies, letter sent to Comptroller

of the Currency, discussion at Presidents

RePort- Conference
3, 

revised form for, supply and instructions sent to

Recilli 
FRBanks

reraents of capital ratio of six to one in relation to

risk assets, not policy of Comptroller of

the Currency or of FDIC, discussion at

meeting of FAC 5/17 895
Question of policy of Comptroller of the Currency and

FDIC re, matter to be considered further
Trustat meeting when Mr. Clayton is present 5/24 939

departments of national banks, fee to be paid for

United copies of 12/13 1900
Bank and Trust Company, St. Louis, Mo., violations

of law, discussion of manner of handling
matter, objections of Mr. Vardaman to
procedure, Mr. Millard to go to St. Louis
to investigate 1/4 11

of the Currency to b

the
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5/19 912
Cost

Cost
8/31 1437

11/23 1824
Fees 

12/13 1899
Increase 

12/14 1908

8/31 1432
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Exam 
inations: (continued)
United Bank and Trust Company, St. Louis, Mo.: (continued)

Violations of law: (continued)
Memorandum of Mr. Vardaman re poi/14,s in Mr.

WIt4 Millard's statement
-°y.-4-ng County Bank and Trust Company, Warsaw, N. Y., FDIC

granted permission to examine for con-
tinuance of insurance after withdrawal

Examiner 
s, B 

fiTn=ership in FRSystem
oard of 

Gov:: 

be rnathy, Thomas B., Asst. FRExaminer, appointment and
Bari, salary approvedBarker C. S., Assistant FRExaminer,

salaryBar+ C. H.,FRExaminer, salary increased
Brown,'
Bender wm. c., 

Jr., Asst. FRExaminer, salary increased
Willis G., transfer from field staff to office

Bugg' Lawren 
approved

ce H., Assistant FRExaminer, resignation

Chamb I accepted

Clark 
er-Lin, R. B., application for retirement noted

to_ ) John F., Asst. FRExaminer, salary increased
Fred A., FRExaminer, salary increased

Fr -Ler, James V., Asst. FRExaminer, salary increased
anoceur, Adrien P., Asst. FRExaminer, appointment and

Good
, 

Ge salary approved
Guth °rge E., FRExaminer, salary increased) rrank c., Jr.) appointment as examiner and salary

approved

Hal1 Herbert H., Asst. FRExaminer, salary increased
alter Hart, John J.: appointment and salary approved

Asst. FRExaminer, salary increasedPromotion from Assistant to FRExaminer and salary in-
Johns,crease approved

44
Ks, Tivu) Malcolm F., Asst. FRExaminer, salary increased

Yon, Kenneth A.:
Granted leave to attend Graduate School of Banking, re

imbursement for travel and other expenses
approvedTransfer 

to  Secretary's Office as general assistant on

KilsY, N
temporary basis and salary approved

John .p Jr.:

Asst. FRExaminer, salary increased
Promotion from Assistant to FRExaminer and salary in-

XiPratilhi crease approved
Edward F., appointment on permanent basis as

Lang. A Assistant FRExaminer and salary approved
Ltirthur H., FRExaminer:
u'ficial headquarters changed from Cleveland, Ohio, to

Salary 
Washington, D. C.

increased

no adjustment made in

staff
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4/5 603

3/3 420

3/25 556

10/18 1697
5/13 866
6/20 1067

12/7 1866

4/29 766
10/25 1717
8/26 1417
10/28 1729
3/29 573

5/23 930
8/2 1318

8/10 1357
6/20 1067

3/9 458

5/13 866

12/7 1866
8/2 1318

2/9 231

10/10 1662

8/26 1417

12/7 1866

4/26 739

6/16 1061

12/9 1887
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btamin
ers, Board of Governors: (continued)

Massey, E. Ralph, Asst. FRExaminer:
As signment on temporary basis to Division of Bank Opera-

tions to assist with work on FRBank budget
Division of Bank Operations as technical
assistant and salary increase approved

Robert C., reimbursement for travel expenses from
Boston to Washington approved

r, Harry J., examiner at FRBank of New York, appoint-
ment as Board examiner to examine Chase

Millard,
Bank, New York

E. R., salary increased
Murff, Gordon R.:

FRExaminer in charge of Road Force, salary adjusted
Chief Field Examiner, title changed from FRExaminer and

salary increasedNoell ) J. Carroll, FRExaminer, no adjustment made in salary
Rachford, Philip C., Asst. FRExaminer:

Salary increased
Change of headquarters from Nashville, Tenn., to

Schasfe Birmingham, Ala.

Smith, 
er, Lloyd M., Asst. FRExaminer, salary increased

/ James Calvin, appointment as Assistant FRExaminer

Smithj and salary approved
sw„, !Imes  C., FRExaminer, salary increased
Th0William D., FRExaminer, salary increased

mas°11, John H., Jr., appointment as Assistant FRExaminer

R and salary approvedesi
Thom gnataon accepted
Trouly,s(T,) A. N., FRExaminer, salary increased

red W. FRExaminer, salary increased
tx Zid Jay W., Asst. FRExaminer, salary increased.ne!lt, Louis W., Asst. FRExaminer, salary increased

Bar;s, FRBank of Atlanta:
ard, Druie Douglas, Jr., appointment as assistant ex-

aminer approved, indebtedness to Georgia
Railroad Bank and Trust Company to be

Eddins, retired
w. T., designation as special assistant examiner

approved
H., aziners t' 13* H., designation as special assistant examiner

approved
Ex

brans' FRBank of Boston:
) William Lane, designation as

Hamel. examiner
) Philip B., appointment as examiner approved, mort-

gage indebtedness to be converted to

direct reduction basis
''''3.4448, Robert B., designation as special assistant

Sarge examiner
nt, Oliver Merrill, appointment as assistant examiner

Transfer to

Masters,

Me

special assistant
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9/12 1489

12/19 1939

1/19 113

9/7 1469
11/8 1758

10/18 1697

11/8 1758
10/18 1697

11/15 1797

11/25 1844
5/13 866

6/29 1156
10/28 1729
12/20 1961

3/28 566
12/6 1863
8/2 1318
5/13 866
6/20 1067
8/26 1417

12/30 2014

4/1 592

12/5 1861

9/12 1490

1/13 65

6/21 1092
11/4 1748
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FRBank of Boston: (continued)
Wallace, William S., assistant examiner, authorized to ap-

pear as witness to testify in case of
John H. Springer for embezzlement of sum

115
Pages

from Fall River Trust Company, Fall River,

Wa Mass.,ugh, 1Narren Franklin, designation as special assistant
examiner

4arainers, FRBank of Chicago:Barrett, Ray A., appointment as assistant examiner approved
axter, Raymond W., designation as special assistant ex-

Be aminer
aufait, William T., appointment as assistant examiner

Burh approved
01), John Walter, designation as special assistant

examinerCall inan, John E., designation as special assistant examiner
Carter, Chas, L., Asst. Examiner, salary below minimum

Hayes approved

H
Hugh P., appointment as assistant examiner approved

".0chstatter, Robert Joseph, designation as special assist-

Ibac 
- 

ant examiner
) Herbert F., designation as special examiner ap-

,,,Je3n2 proved, formerly examiner
Nils S., salary below minimum approved

4nth) Aloysius A., designation as special assistant ex-

Xlein aminer
) Charles H., designation as special assistant examiner

Kul", approved
y —el', Theodore, designation as special assistant examiner-u onftf43/4

Herman Henry, designation as special assistant
Noeltiexaminer
ReiI, ng) Harold L., salary below minimum approved.

"3') Chas. H., Asst. Examiner, salary below minimum

Sadler approved
spae„, Herbert, salary below minimum approved

'") Carl F., Jr., Asst. Examiner, salary below minimum
Telm",1 approved

e) Charles L., designation as special assistant ex-
aminer

Webe,,an_tey C. P., Chief Examiner, salary approved
" Robert J., Asst. Examiner, salary below minimum

Weiek— approved
Carl, Senior Examiner, salary below minimum

irj approved
Bevan' FRBank of Cleveland:

-' Jack, Asst. Exam. B, salary below minimum approved
Gra,. for three monthstige 

r/ William Gwyther, appointment as assistant examiner
Hale, approved

4) Russell I., designation as special assistant ex-
aminer

5/18

9/12

2/18

4/22

6/15

9/8
3/4

3/10
9/29

5/11

1/31
3/10

3/4
3/4

12/28
3/10

3/10
3/10

3/10

3/4
3/25

3/10

7/13

2/7

3/28

1/25

904

1490

321

720

1055

1482
436

466
1609

850

189
466

436
436
436

1987
466

466
466

466

436
558

466

1216

217

567

130

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Exam 
triers, FRBank of Cleveland: (continued)
lic'enstine, Donald Claar, appointment as assistant examiner

approvedHoff
man, Raymond C., designation as special assistant

examinerItehres, Frank B., appointment as examiner approved
falmer, Harry, designation as special assistant examinerPotts,
e
tts) Donald, designation as special assistant examiner

T .1) Harry M., appointment as examiner
chlering, Harry, Asst. Exam. B, Bank Examination Dept.,

salary below minimum approved for three
months

Stetzelberger, Paul C., appointment as examiner and designa-
tion as officer in charge of Bank Dcamina-

Stewart, tion Department approved
John T., Jr., appointment as assistant examiner

approved
87.3' FRBank of Dallas:
0017., John Chandos, appointment as assistant examiner
Ha ell, James Douglas, appointment as assistant examiner
m.niell) Nathaniel Buckley, appointment as examiner
liTeVY) Robert William, appointment as assistant examiner

ulck) William C., Jr., designation as special assistant

Suill examiner
van) Thomas Royce, appointment as examiner, formerly

-flInerassistant examiner
"Lan) Robert Elkin, appointment as examiner approved,

Exam; formerly assistant examiner
Burns ) FuaRBnk of Kansas City:
com t) orothy, designation as special assistant examiner
0111.13 °n, R. L., designation as special assistant examinertrill) Virgil, designation as special assistant examiner
Gw::.), Alice, designation as special assistant examiner
Haro:—, Hazel F., designation as special assistant examiner
Hel:en) Marjorie, designation as special assistant examiner4-u) Barbara Jean, designation as special assistant ex-

Johnso- aminer
Lynn Aileen, designation as special assistant examiner
Mill; '447) designation as special assistant examiner
Patt; Ls F., Chief Examiner, salary approved

Charles, designation as special assistant ex-
Polfer, aminer
parte ) Edna,  designation as special assistant examiner
ssvi,r) Lucile, designation as special assistant examiner
sge) Ethel, designation as special assistant examiner
'le) Arthur H., Jr., designation as special assistant

examiner approved, indebtedness to be
placed on regular reduction basis, in-

formation requested re pension for dis-
Shanio . ability

Robert M., designation as special assistant ex-

aminer
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8/25 1414

1/25 130
9/7 1469
1/25 130
1/25 130
9/7 1469

2/7 217

1/14 79

3/21 526

4/6 611
11/28 1849
1/11 58
4/6 611

8/17 1385

11/23 1839

11/23 1839
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2/18 321
2/18 321
2/18 321
2/18 321
2/18 321

2/18 321
2/18 321
2/18 321
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2/18 321
2/18 321
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btaziners, FRBank of Kansas City: (continued)
Strad, Catherine, designation as special assistant examiner
s

mIginneY) Eunice, designation as special assistant examiner
_iritable, Harry R., designation as special assistant examiner

,z1c2angler, Arthur, designation as special assistant examinerc4tLers, FRBank of Minneapolis:

romquist, C. C., designation as special assistant examiner
,!isre) Robert G., designation as special assistant examiner
ureitzler, Ralph J., appointment as assistant examinerFos 

sum) Kyle K., designation as special assistant examinerJohn
1.) Robert C., appointment as examiner approved, formerly

assistant examiner
Paradise, Wallace O., designation as special assistant ex-

aminerSta
Pher) Stanley A., appointment as examiner approved, for-

merly assistant examiner
lillandeExarain r) Clayton E., Chief Examiner, salary approvedA ers, 

FRBank of New York:
kIncirews) Edwin C., Jr., designation as special assistant ex-

Bre pminer approved
ighner, Daniel J., designation as special assistant ex-

aminerCohen, 
Edward C., II, designation as special assistant

Drake examiner
Joseph W., Jr., designation as special assistant

Lefo
os'a) J 

examiner
oseph J., designation as special assistant

Mack 
Paulmal ) examiner

L., designation as special assistant examiner

"
me„°11e) Edward H., designation as special assistant examiner
mege) Charles J., designation as special assistant examiner
Ysr) Harry J., appointment as examiner of Board of Gov-

ernors to participate in examination of

Sat H, Chase Bank, New York
'r°1d L., designation as special assistant examiner

spi—
,l 
:an) William F., Chief Examiner, salary approved

r,11̀ ' Alvin C., designation as special assistant examiner
Paul c.flare ) designation as special assistant examiner

Bons .)1 .azaank of Philadelphia:
ELI' Jos. E. P., designation as special assistant

) J examiner
C • _lmer, designation as special assistant examiner

) Joseph McFarland, appointment as assistant examiner

Dash L approved
Darg., awrence, designation as special assistant examiner

-"") George M., Jr., designation as 
special , 

assistant

N:les examiner
°n) Wm. B., Jr., designation as special assistant

Eberi examiner
eln) Warren Y., designation as special assistant

examiner

117
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2/18 321
2/18 321
2/18 321
2/18 321

6/13 1037
9/23 1581
5/25 955
9/23 1581

5/25 955

10/24 1713

5/25 955
12/19 1941

9/21 1563

5/16 874

5/16 874

5/16 874

5/16 874
9/21 1563
9/21 1563
5/16 874

9/7 1469
9/21 1563
3/31 585
9/21 1563
5/16 874

9/30 1619
9/30 1619

5/11 851
4/25 727

4/25 727

9/30 1619

4/25 727

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



ers, FRBank of Philadelphia: (continued)
Fitzpatrick, Edw., designation as special assistant 

examinera

Gerhart, 
Wm. S., designation as special assistant examiner
Harmon, Jr., designation as special assistant

ELan 

examiner1-1
T , Richard, designation as special assistant examiner
?an) Eleanor V., designation as special assistant examinerJones, John J., Jr., designation as special assistant

"11 
examiner

4 ) Charles A., designation as special assistant examinerLynn w.ma, ) illiam, designation as special assistant examiner
mcluthis) Kathryn M., designation as special assistant examiner

1,4tche 
1'ee) Nancy M., designation as special assistant examiner

11, Elinore D., designation as special assistant

Moli, War 
examiner

ren R., designation as special assistant examiner
pet
Urray, 

J. Donald, designation as special assistant examiner

Re 
eZrie F., designation as special assistant examinerMarie 

Eugene A., designation as special assistant
Riac k, Frederi k 

examiner
c C., designation as special assistant

tder,eaminer
Herbert J.,designation as special assistant examiner
Edw., designation as special assistant examiner

nds°r) Will. T., Jr., designation as special assistant
examiner

4,71re) FREank of Richmond:
Arinr.ews, Wesley G., designation as special assistant examiner
cloistead, N. L., Chief Examiner, salary approved
01.„!) William B., Jr., appointment as assistant examiner
--'13) Bernard W., Jr., designation as special assistant ex-

Crump 1, aminer approved
Derip':" C., designaticn as special assistant exam 

in-
debtedness 

Samuel A., appointment as assistant examiner, 
 to nonmember trust company to be

°odd, j, paid at maturity
es W., Jr., designation as special examinerGent;, -"L 

James W., Jr., designation as special assistant ex-
aminer approved

' Frank, Jr., designation as special assistant
hnee, examiner
xate) Robert T., designation as special assistant examiner
La.mb": Charles P., designation as special assistant examiner

eru'W. F., designation as special assistant examiner

M411or approved
Y) John E., Jr., designation as special assistant ex-

McLean aminer approved
-) Ernest C., Jr., appointment as assistant examiner,

indebtedness to nonmember trust company to
Mills be on regular reduction basis
' U. Howard, salary below minimum approved
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9/30 1619
9/30 1619

9/30 1619
9/30 1619
4/25 727

9/30 1619
9/30 1619
4/25 727
4/25 727
4/25 727

4/25 727
4/25 727
9/30 1619
4/25 727

4/25 727

9/30 1619
4/25 727
9/30 1619

9/30 1619

7/6 1177
5/25 949
1/19 107

5/26 961
7/14 1219

9/30 1619
4/11 628

4/18 652

7/14 1219
7/14 1219
6/21 1092

4/18 652

6/23 1096

9/30 1619
7/13 1215
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Exiodners, FRBank of Richmond: (continued)
Rose, William H., designation as special assistant ex-

aminer approvedot, Ernest G., Jr., designation as special assistant

b'arliners, FRBank of St. Louis:
examiner

.;„'nst) Edgar, designation as special assistant examiner
rs1),-leTICharles L., appointment as assistant examiner

Wilbur H., appointment as examiner, formerly assist-

Zettle 
ant examiner

Exami_ r, Charles D., appointment as assistant examinerL ers) FRBank of San Francisco:

119
Pages

10/7 1645

7/14 1219

7/13 1216
5/20 925

2/7 217
2/7 217

101:ards, H. L., designation as special assistant examiner 6/21 1092
Gill°111s, H. H., designation as special assistant examiner 6/21 1092

Lhc)ur, John H., designation as special assistant examiner 6/21 1092

Lee, A. L.  designation as special assistant examiner 6/21 1092
/Ai' '-'. 

A.

designation as special assistant examiner 6/21 1092
mer:! Morris E., appointment as assistant examiner 2/1 194
Mo ..a111/ T. H., designation as special assistant examiner 6/21 1092
rrls, John C., Jr., appointment as examiner approved,

formerly assistant examiner 8/5 1349
Armand A., designation as special assistant

?etersen, m examiner 6/21 1092c . .,
Van designation as special assistant examiner 6/21 1092

Der Like, 
_.
r W., designation as special assistant ex-

4alairers, 
FRBanks:

Conference to be held in Washington February 2-4Salaries: 1/11 58

Comparison with those of examiners for Comptroller and
FDIC, topic for discussion at Presidents
Conference, advice to Mr. Davis 1/12 62

Comparison with those of other examiners, Presidents to

• work out situation at Banks, discussion of

4841-tiers nation policy in connection with 2/28 394
Ntalranch bniactt,imore:

er°14) Irvin J., designation as special assistant ex-

Esteaminer 1/31 188
P, Calvin L., designation as special assistant

G1D+1, examiner 1/31 188
Edward J., designation as special assistant

Jenki examiner 1/31 188
--ne) Leonard J., designation as special assistant

aminer 6/21 1092

Me 1/31 188examiner
Garity, Bernard J., designation as special assistant

examiner 1/31 188
'42.5' Joseph A., Jr., designation as special assist-

ant examiner 1/31 188

-,Arson, W. C., designation as special assistant examiner 3/29 574
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ExarrA
-0ers, FRBranch banks: (continued)
Cincinnati:

Kelly, James, designation as special assistant examiner
McGinnis, John C., designation as special assistant ex-

aminer
Noelcke, Wilber L., designation as special assistant

examinerPelstring, Wesley H., designation as special
examiner

Sleight, Ralph, designation as special
examiner

Willis, Kenneth T., designation
Detroit:examiner

Banner, Loren W., designation
examiner

C°01c, Robert W., designation as
examiner

Masonia, William J., designation

Nal Orleans: 
examiner

Smith, Edward E., designation

Pittsburgh: 
examiner

Caughey, A. W., designation as special assistant

Lutton, 
examiner

James L., designation
examinerMoco,EXamine --e, C. R., designation as special

r8) national bank:
iansamerica Corporation case, not to appear as witnesses

in, letter from Comptroller of the Cur-
rency

District Chief Examiner, copy of examination

4ec14,18.voe 
ord: 

report of Northwest Bancorporation to be

ers
furnished to

UPhaz, C. B.)

assistant

assistant

as special assistant

as special assistant

special assistant

as special assistant

as special assistant

' Fair employment practices in Federal establishments,
4Penses. statement on procedures of Board

kerr1
1, G11 

overnors:
corl'Iltmaa Party for employees, payment approved

-zerence of Chairmen at White Sulphur Springs, W. Va.,
no objection to payment for entertainment
and other expenses besides travel and
subsistence

ccunt erfeit warning cards, Board to print and address
at own expense, arrangement approved,

advice to Mr. Baughman, Chief of U. S.
Secret Service

as special assistant

120
Pages

1/25 130

1/25 130

1/25 130

1/25 130

1/25 130

1/25 130

10/18 1701

10/18 1701

10/18 1701

10/7 1645

1/25 130

1/25 130
assistant examiner 1/25 130

4/28

3/1

750

405

10/6 1636

12/16 1938

5/6 820

8/2 1324
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e/Isses: 
(continued)

board of Governors: (continued)
Dinner for central bank officials attending meetings

of Boards of Governors of International
Monetary Fund and International Bank, to
be held at Statler Hotel, Board to pay

Dinners,
costs

payment for yearly dinner for representatives
of Auditors' Conference, Examiners' Con-
ference and System Research Advisory
Committee meeting in Washington approved

Encyclopaedia Britannica film on FRSystem production
approved, to be under supervision of Mr.
Thurston

Copies of agreement sent to Mr. Arnspiger, Mr.
Thurston designated Board's representa-
tive

Movie project of FRBank of Minneapolis, Board to share
expense of remaking picture "Behind Banks
and Business"

President s Conference dinner, payment approved during 

Tuk meeting in Washington
Yu, Salahaddin, granted living allowance for six

Confer-, months to continue studies
'rice of Chairmen, White Sulphur Springs, W. Va.,

procedure for mailing and payment of hotel
bills approved

Fecleraa budget,  reductions for 1950, information re changes
in estimates of 1950 receipts requested by
Senator McClellan, Chairman McCabe to
advise that Board has no material to

f furnishnk o .
Minneapolis, central banking seminar for teachers

of money and banking, no objection to addi-
tion to budget to cover expenses

Accounting and collection of Board's funds, change in
date of payment for printing FRnotes,

advice to FRBanks re procedure and code

words
cCurrent 1,1.,1948, press statement re, advice to FRBanks

reimbursement for attendance fee at con-

e1

ference of National Association of Bank

ilegUlat 
Auditors and Comptrollers approved

1°fl W administration, Senators Capehart and Jenner
and Mr. Billings of Library of Congress to

.44,!gs bond 
dinnbzs 

4 

advised, memorandum of Mr. Leonard

0 objection to payment of cost of five, advice to

FRBank of San Francisco

121
Pages

8/30 1422

11/10 1772

7/1 1166

8/12 1373

4/19 665

4/19 667

1/13 66

5/25 958

6/7 1005

5/6 821

3/17 519
1/6 21

5/31 971

5/13 869

2/9 238
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Expenses.

Savings
No

(continued)
bond dinners: (continued)

objection to payment of cost in each city in dis-
trict in which head office or branch of
FRBank located to avoid additional travel

122
Pages

to head office city, advice to FRBank of
Chicago

Transamerica Corporation proceeding, vouchers for Messrs.
Evans and Chase in connection with,
approved

ExPort-ImPort Bank of Washington:
Guarantee of American investments abroad by, bill to

authorize, approved by National Advisory
Council and Board in favor of, advice to
Bureau of the BudgetS. 2197, to 

amend Export-Import Bank Act of 1945 re, Board
in favor of enactment, advice to Chairman
Maybank of Senate Committee on Banking
and Currency

3/3

5/31

6/14

7/25

421

970

1043

1283

F"r EmploYment Practices, procedure to be followed by Board
approved, copies of statement to be sent
to Civil Service Commission and furnished

Federal Ad,i to all employees
Asses;-e°rY Council:Assessments of FDIC, not to be considered at meeting,

Board to study matter further and discuss
with Council laterAtIthori+ 

of Federal Land Banks to borrow from FRBanks,

Bank h . H.R. 5512 not favored by Council or Board
°-"Ilng company legislation, review of status by

Chairman McCabe, bill to be submitted to
Bureau of the Budget, but views of Treas-
ury, Comptroller of the Currency, and
FDIC to be requested first

Exempt'(s. ,;,"n of trust companies from, amendment favored by
usi'--)18), favored by

ess and credit conditions, statement by each member of

GaPital conditions in his district
requirements for membership in FRSystem, H.R. 5749

ecnsum. favored by
-r credit, legislation, opposition to granting

Creditpowers to Board, discussion
controls, discussion of Regulation W, margin re-

Credit quirements, and reserve requirements
Policies of System for future, discussion at meeting

Fir in light of business trends during 1949
mer money favored, discussion of discount rate and

effects of devaluation of foreign cur-
rencies

10/6 1635

2/15 282

9/20 1556

5/17 883
9/20 1555
11/15 1784

5/17 898

11/15 1784

11/15 1785

5/17 891

2/15 280

11/15 1780
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Federal
Advisory Council: (continued)Deposit 

insurance coverage and assessment rate:
Discussion of legislation to increase insurance cover-

age by FDIC, statement re points to be
included in

Staff memorandum sent to for comments
Views re, staff study to be examined further before

submission of comments
Comments of subcommittee on staff study of proposed

changes, staff to review suggestions and
make desirable changes

Report by special committee approved by
Staff study and revised memorandum sent to Mr. Fleming

Dis for comments
count rates, reduction to be discussed at next meeting
Reduction of rate not favored, discussion of relation-

ship with foreign currency devaluation
Dou.O0., program
5-s questionnaire, views re purpose discussed and com-

Ec011^-1 ments made re answers to Chairman McCabe
"4c and business conditions, inflationary pressure

Ex
ecttive

feared during next months, discussion
Co mmitt 

Members:

Brown, Edward E., selection as
Burgess, W. Randolph, selection as
Con g0, Sidney B., selection as
Fleming, Robert V., selection as
Potts, Frederic A., selection as

pRiiiv, Spencer, Chas. E., Jr., selection as
441101 buildings, modification of limitation on cost of,

repeal of paragraph 9, section 10, of
Fees: FRAct favored

Substitute representative at meeting, no objection to
payment of regular fees and expenses to
Mr. J. C. Williams, advice to FRBank of
Kansas City

designated to attend meeting for absent duly
appointed member, no objection to payment
of fee, as well as allowance for expenses,
for attendance, advice to FRBanks

discussion of redemption of currency in gold
coin and price of gold, question of
authority of Secretary of Treasury to be
discussed with Attorney General

Executive salaries, resolution sent to Senator
Maybank recommending increase for members
of Board

to amend Section 9 of FRAct re capital require-
ments for membership and establishment of
branches, favored by

Person

c)lci coinage,

RIR% 1689,

1141% 5749,

123
Pages

5/17 885
9/13 1497

9/20 1557

10/10 1657
11/15 1776

12/29 1998
9/16 1516

9/20

11/15

11/15

2/15
2/15
2/15
2/15
2/15
2/15

1542

1794

1779

263
263
263
263
263
263

11/15 1785

3/16 508

9/13 1504

11/15 1777

9/20 1541

9/20 1553
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Federai Advisory Council: (continued)
Industrial loans, legislative authority, Council opposed to

Legislation: 
additional powers for FRBanks

Supplemental reserve requirements and consumer credit
control, statement approved, discussion of
timing of hearings before Senate Banking
and Currency SubcommitteeTo permt,L, conversion of national banks, H.R. 1161,
Council in favor of consideration without
reference to reserve requirements

Proposals, views expressed on
marl!tters, discussion with, no general rule to be adopted

6-L11 requirements, reduction favored, discussion at meet-
ing with BoardMeetings:

With Board
Next to be held on May 15-17, 1949With Board
Next to be held on September 18-20
With Board
Next to be held on November 13-15, 1949With Board
Next to beviembers:  held on February 19-21

Alternates:
Williams, J. C., fee and expenses for attending

— meeting approved

F1
-7,A) Edward E., President, selection as

,r111/16 Robert V., Second Vice President, selection as

Spencer, 
Chas. 
in office, principle to be adhered to
Chas. E., Jr., First Vice President, selection

Memora-, as
uu4M of subjects submitted:Discussed by Board, views to be stated by Chairman

Cons A McCabe at joint meeting
itzered by Board, views to be stated by Chairman

ConJ-d,94 McCabe at joint meeting
ered by Board, views to be stated by Chairman

Postal 
McCabe at joint meeting

money orders, plan for issuance and collection,
favored by, discussion at meeting with

Presentation Board
of views on pending legislation re reserves

and consumer instalment credit, to be
postponed until after introduction of
legislation, if agreeable to Joint Com-

P
urchas- mittee
' 0Y FRBanks of Government securities directly from

Treasury, renewal of authority for three
years recommended

124
Pages

9/20 1552

5/17 881

5/17 890
11/15 1784
11/23 1827

5/17 891

2/15 263
2/15 284
5/17 880
5/17 898
9/20 1541
9/20 1559
11/15 1776
11/15 1795

3/16 508
2/15 263
2/15 263
11/23 1826

2/15 263

2/15 259

9/20 1534

11/14 1774

9/20 1553

2/15 283

11/15 1784
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Federal 
Advisory Council: (continued)R

egulation W:
Relaxation of terms, discussion at meeting with BoardElimination favored, discussion at meeting with BoardB. 
tions with American Bankers Association, Reserve City

Bankers and National Association of
Supervisors of State Banks, Chairman
McCabe to discuss with Messrs. Brown and
Fleming

Reorganization of departments and agencies of Government,
bill to authorize President re, discussion
of provisions at meeting with Board

Reorganization legislation, statement of Mr. Brown re
correspondence with Senator McClellan on
exemption of Board from H.R. 2361, dis-

Reserve requireme=ion, copies of letters placed in files

Authority of Board to increase, statement on bank re-
serves in memorandum to Board on November
22, 1948, opposition expressed to addi-
tional authority and to payment of interest
on balances, discussion in light of pres-
ent business decline

Statements re proposed legislation, copies sent to
Senator 01MahoneyReduction as means of credit control, views re, dis-
cussion of effect on interest rates and on

Legi . Government securities market
slation to base requirements on types of deposits

and be applicable to nonmember banks also,
Council opposed to change at present, dis-
cussion of various plans

LegislatIon re, discussion with Board to take place

Unit when views of Board re changes formulated
°rm plan, memorandum to be prepared by staff for

Secti„ 1.;1, discussion with, advice to President of
--, industrial loans, opposition to additional

powers for ERBanks, discussion of state-
ment of Chairman McCabe in Douglas

Short-tem rates 
questionnaire re authority of RFC
on Government securities, increase favored,
discussion in connection with proposed re-
serve requirement legislation

Proro—
Syster '"uow, Herbert V., Secretary, reelection as

'credit policy, discussion of actions since last

meeting of Council in light of June 28,

T°Pi C for d 
rin statement of FOMC

iscus 
Agenda for meeting to be held on September 18-20, list

of topics sent to Secretary of

125
Pages

2/15 276
5/17 891

12/20 1959

2/15 282

5/17 880

2/15 264

3/8 454

5/17 892

9/20 1549

11/15 1785

11/23 1827

11/15 1785

2/15 272

2/15 264

9/20 1546

8/30 1420
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Federal Advisory Council: (continued)Topics for discussion: (continued)
Agenda for next meeting, advice to Mr. Prochnow
Business and credit conditions in FRDistricts
1Business trends for remainder of 1949

126
Pages

10/25
5/4
8/30

1719
804
1420

Capital requirements for membership and establishment
of branches by member banks, H.R. 5749

Credit P 
re, views requested

* responsibilities of Board or FOMC in
Credit policies of FRSystem, suggestions re future
Credit policy actions taken by FRSystem since last

meeting, views requested
Credit policy of System during next three to six months
Deposit insurance coverage and assessment rate, staff

memorandum sent to for comments, to be
discussed at next meeting

Discount rate, proposed reduction in
1),ouglas questionnaire, matters in connection with
"0110mic and business conditions during next three to

six months
Executive pay bill, H.R. 1689, views re salaries for

Board members to be requested
FDIC assessment, reduction of and increase in insurance

coverage, question of legislation
Foreign missions, service of personnel from commercial

banks on, question to be considered by

For
Board before submission to

•elgn missions, service of personnel from commercial
banks as members of, suggested by Mr.
Vardaman but not to be topic for next
meeting

ii*R. 1161, national bank conversion bill, question of
deferment of action until consideration of
problem of reserve requirements

Gold Standard Act of 1949, Board views ex-
pressed in reply to Douglas questionnaire

to allow borrowing by Federal Land Banks
from FRBanks for one year at FRdiscount
rate, letter from Mr. Sproul re, Chairman
McCabe to discuss question of transferring
matter to Senate Banking and Currency Com-

mittee, attitude of Board re to be dis-
cussed by

loans, authority of FRBanks re, legislative

Leg. proposals
Li.;slative program to be submitted to President

- on agenda for meeting to be held September 18-20,

Mar • 1949, sent to Board members
, requirements, reduction to 50 per cent
rostal money orders, plan of Post Office Department for

issuance and collection

H.R. 3262,

11•R- 5512,

Industrial

8/30 1421
5/4 804
1/28 187

8/30 1420
10/25 1720

9/13 1497
9/19 1531
10/25 1720

10/25 1720

9/6 1462

5/4 803

8/30 1420

9/6 1461

5/4 804

11/8 1757

9/13 1501

8/30 1421
10/25 1720

8/30 1419
5/4 804

8/30 1421
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Federal Advisory Council: (continued)
Topics for discussion: (continued)

127
Pages

Refunding program of Treasury
Regulation W:

8/30 1421

Question of relaxation at present time 1/28 187
Relaxation of provisions

Reserve requirements, supplemental, views re provision
for some return to banks upon requested

5/4

1/28

804

186
Revision of law, views re legislative proposals re-

quested 8/30 1421
Uniform plan, memorandum to be prepared by staff

for discussion, advice to President of 11/23 1827
TreasuryTrew,  financing for Decemberoury financing, refunding of maturing Government obli-

10/25 1720

gations and removal of restrictions
applicable to Government securities in-
eligible for purchase by commercial banks,
discussion of 5/17 896

Refunding program, discussion at meeting with Board,
issuance of notes to refund bonds due in
December favored 9/20 1547

Plans for December favored, discussion of refunding of
Peda,terni longer-term issues 11/15 1781

Fi R
Bureau of Investigation:
Ilational Trust and Savings Bank of Fullerton,

California, information re amount of

Ppiq 
capital stock owned in FRBank of San

-(era l D_ Francisco to be furnished to
Asse_:posit Insurance Corporation:

ments, computation, item not to be considered at
meeting of FAC, Board to study matter

Assess- further and to discuss with Council later
thent, reduction in, and increase in insurance cover-

age to be discussed by Federal Advisory

Audit 0, Council
4. certified statements submitted for assessments,

program to be extended to insured banks in
New York, New Jersey and Delaware

Request for extension of program to insured banks in
New York, New Jersey, and Delaware, sug-

hol 
gestion of Board that it not be made

1311/( d• g company bill, draft approved for transmission

Revi for comments of
-Lsed draft of bill, copies sent to Mr. Han l for com-

ments
Views desired not later than March 23, to be advisedNo 

comment received re draft of proposed bill, statement
of Chairman McCabe re

Uggestion that submission to Congress be postponed until
next session, time required for study of
features of bill

3/17 520

2/15 282

5/4 803

5/6 824

4/21 700

2/24 359

3/2 419
3/11 472

6/14 1041

7/6 1175
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Fed r_,
ei,Deposit Insurance Corporation: (continued)
'link of America N. T. & S. A.:

Application to establish branch in Siam, discussion of
views re, Messrs. Szymczak and Clayton to
arrange conference with Messrs. Earl and

128
Pages

Delano to discuss 1/27 143
Question of establishment of foreign branches in Siam

and Germany, to be discussed at luncheon
on Feb. 15 by Messrs. Szymczak, Clayton,
and Earl 2/11 239

Applications to establish branches in Germany, not

Calum approved, advice re
eu County  Bank, Brillion, Wisconsin, reply as to ade-

5/10 838

Ca -_ quacy of fidelity insurance coveragenk:ellation of FRBank stock held by member bank in volun-
tary liquidation, proposed form of appli-
cation for, advice re procedures 

requested

10/26

7/21

1724

1268

C 
_ Procedure proposed, no objection to, advice to FRBanks

aPltal requirements of member banks, proposed legislation
by, plan unacceptable to Board

Objections of Mr. Han l to proposals in Board's letter
to Senate Banking and Currency Committee

11/8

4/29

1760

765

Capi 
tal 

statement of Chairman McCabe re
at of banks, letter to Chairman Earl re

adequacy and proposal re modification of

6/3 980

Centerv requirements 6/29 1139
Moriches Bank, Center Moriches, New York, permission

granted to examine for continuance of
insurance after withdrawal from membership

Certifi in FRSystem 4/18 653
, cation of banks as members of FRSystem:sank of Allwood, Clifton, New Jersey 12/29 2004
Cc ildersburg State Bank, Childersburg, Ala. 1/13 65
Citizens State Bank & Trust Company, Kilgore, Texas 7/28 1300
.ci ty Bank, Detroit, Michigan 3/9 459
;rst State Bank, Hawkins, Texas 4/8 625

rst State Bank of Lynwood, California
First

11/4 1748
State Bank of Richmond, California 9/8 1482

Dartford-Connecticut Trust Company, Hartford, Conn. 12/7 1867
Peachtree Trust Company, Atlanta, Georgias 

°Ilthern Commercial and Savings Bank, East Pasadena,
7/8 1192

Thom California
cice_ psonville Trust Company, Thompsonville, Conn.

9/27
5/13

1603
868

'13 State Bank, Cicero, New York, permission granted to
examine for continuance of insurance after

Condit'withdrawal from FRSystem
lon reports of branches of State member banks, nego-

tiations re condensed reports to be made

8/8 1353

C°11dit* with
lon reports of State member banks:

4/5 607

“evision of item 7(e) of Schedule A to improve consumer

credit statistics, approved, negotiations
re to be made with 4/5 608
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PeCleraa,0 t)eposit Insurance Corporation: (continued)u ndition reports of State member banks: (continued)
To be made available to for confidential use in connec-

tion with tabulation to be made for De-
partment of Agriculture

To be available to, for tabulation of data for Depart-
ment of AgricultureCu rwensvi lle State Bank, Curwensville, Penna., granted per-
mission to examine for continuance of

DePosit • 
insurance after withdrawal from FRSystem

insurance coverage and assessment rate:Discussion of legislation re, statement of FAC re
points to be included and Board's views re

Staff memorandum sent to Mr. Han l for comments prior to
submission of report to subcommittee of
Joint Committee on Economic Report and
response to Senate Banking and Currency
CommitteeStaff 

study to be examined further by FAC before sub-
mission of comments

Reply from Mr. Han l re study, copy to be sent to Bureau
of the Budget for review

°mments of FAC subcommittee on staff study of proposed
changes, staff to review suggestions and
make desirable changes

RePort by special committee approved by FAC
T°Pic to be
D' discussed at joint meeting with Presidents
seussion at Presidents Conference, adoption of state-

ment by Board and submission to FRBanks

Vie suggested
Views of Board on S. 80 to increase, advice to Chairman

Maybank of Senate Banking and Currency Com-
mittee, copies to be sent to Bureau of the
BudgetStaff,e memorandum to be considered at special meeting

quest by Mr. Daniels of Senate Banking and Currency
Committee for copies of staff memo, trans-
mission to be deferred until approval of

Staff revised draft
study and revised memorandum sent to Mr. Han l for

commentsStu dY of Board's staff, copy to be given by Chairman
McCabe to Messrs. Peterson and Stonier of

ABA if desired
uirlpon procedure:

1°rm, revision of 1938 agreement, question of public

4/7

9/7

10/6

5/17

9 /13

9/20

9/27

10/10
11/15
11/23

12/14

12/14
12/20

12/20

12/29

12/29

129
Pages

616

1470

1635

885

1496

1557

1591

116::
1776
8

1903

1912
1956

1957

1990

1997

statement re, matter to be discussed

Unix further with Mr. Han l
°rm policy, position re revision and public state-

6/3 979

ment not in accord with Board's views
Revised

6/15 1059

statement approved, joint statement to be re-
leased 7/12 1209
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Federal 
Deposit Insurance Corporation: (continued)

Focezdnation reports, availability of confidential sections,

FRBa question not to be raised with
statistics, no objection to publication in volume

compiled by Mr. Warburton, advice to Mr.

Federal
Cramer

Savings and Loan System, amendments to regulations
proposed by Home Loan Bank Board, objec-
tion to use of terms in, Mr. Clayton to

Fide discuss with Chairman of•
litY insurance coverage, situation in Ninth District,

Board in agreement on amount to be pro-
vided, advice toFirst Trust and Savings Bank, Galva, Iowa, granted permis-
sion to examine for continuance of insur-

Forejoa ance after withdrawal from FRSystem
branches of American banks, discussion of applica-

tion of Bank of America to establish
branch in Siam with Mr. Cook

Ge'rcle'n State Bank, Gordon, Nebraska, permission granted to

130
Pages

9/16 1512

10/21 1710

3/28 566

6/23 1099

10/6 1635

examine for continuance of insurance after

Grants 
withdrawal from membership

State Bank, Grants, New Mexico, permission granted
to examine for continuance of insurance
after withdrawal from membership in

49 
FRSystem

, Hawaiian Statehood Bill, amendment to require
national banks to become members of

HR 5811 to 
FRSystem, copy of recommendation sent to

amend section 1007 of U. S. Code and section
12B of FRAct, letter to Representative

In crease Celler opposing
'e in maximum amount insured, letter to Senator

Maybank on S. 2094and EmP..re Bank, Umatilla, Oregon, requirement re capital
in connection with insurance of deposits,
increase not to be required at present,

Kansas advice to FRBank of San Francisco
State Bank, Kansas, Illinois, granted permission to

examine for continuance of insurance after
LoEtns of withdrawal from membership in FRSystemtanks 

insured by, proposed amendment to Title 18,
U. S. Code, relating to receipt of com-

Nation , missions or gifts for procuring
bank conversion bill, S. 101, copy of report to

Chairman of Senate Banking and Currency
Ratio of Committee to be sent to

Capital to risk assets, requirements discussed by

I 8o,to
Mr. Vardaman

increase insured- amount of insured deposit in
bank from $5,000 to $15,000, letter to
Senator A. Willis Robertson re

1/14 70

3/14 491

3/4 437

3/4 432

8/16 1382

6/23 1101

6/23 1096

2/18 322

1/26 139

1/14 73

5/24 939

2/24 370
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Feder,a1 Deposit Insurance Corporation: (continued)S. 83: (continued) 
Matter to be discussed with Mr. Tiarl before report to

Senate Banking and Currency Committee,

Research Division to make study of

assessment procedures
Discussion with Chairman Han, Board to study proposals

further, draft of letter to Senator Maybank
to be prepared by Messrs.Morrill, Carpenter,
and Vest

Board to study proposal and related matters further, re-

port to Senate Banking and Currency Corn-

.949
mittee and advice to Bureau of the Budget

, opposition of Board to, letter to Senator A. Willis

Short a 
Robertson

ges at State member banks, procedure for reporting,

Tran advice to FRBankssame •rica Corporation proceeding:
Illews re furnishing of material on new nonmember banks,

Vie etc., to be ascertained
Views requested re supplying information requested in

Notice and demand for production of papers
in Board's files

,eceipt of material requested in connection with

TrIv,24PPlemental request for information
funds deposited on time basis, amendments to Regula-

tions D and Q to permit, copy sent to
FDIC for comments

ng County Bank and Trust Company, Warsaw, N. Y., per-

mission granted to examine for continuance

,erai 
of insurance after withdrawal from member-

hip 
in FRSystem

Loan Act; 
5512) to amend to authorize Federal Land Banks to

obtain advances at FRBank discount rate,
discussion of, no objection to be offered

to
RePortLegi sent to Bureau of the Budge81A+4 

t for clearance
--4-0n, bill to amend aubmitted by Department of

ede 
Agriculture, no comments re, advice toP
Bureau of the Budget

Drai:vme Loan Bank Act and Title IV of National Housing Act:
' legislation to amend, Messrs. Young, Solomon, and

Wood designated to meet with representa-

tives of Housing and Home Finance Agency

to work out problems, advice to Bureau of

bra,p4. of the Budget
Dill to amen, views zder d iof Board sent to Bureau of

Home 
Loan 

Budget
'Le me Loan Bank System:gisia+ .

vion, hearings to be held on H.R. 5596, 5595, 1732,

and 4710, question of action by Board to

be left to decision of Messrs. McCabe and
Szymczak

131
Pages

3/11 469

3/14 479

3/29 580

2/24 370

3/31 588

9/16 1513

9/19 1532
9/30 1610
12/29 2005

5/3 779

3/3 420

7/12 1210
11/25 1846

3/9 462

7/22 1280

12/20 1953

7/19 1262Digitized for FRASER 
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ral Housing Administration:
quirement of 10 per cent down payment on Title I insured

loans, elimination of, no objection to,
Budget Bureau to be advised'Ac_il.I

nterdepartmental Safety Council:
e
ldent prevention program, reply to letter from Mr.

Pede, 1 Bennett
414 Land Banks:H.R.

5512, to allow borrowing from FRBanks for one year at
FRdiscount rate, letter from Mr. Sproul re,
Chairman McCabe to discuss question of

transferring matter to Senate Banking and
Currency Committee, FAC to discuss atti-
tude of BoardTo give power to borrow from FRBanks, not favored by
FAC or BoardPr n0,e_y and Administrative Services Act of 1949:

"s8ion of exemption of Board from provisions of pending

Not an bill
..43-,icable to Board, staff to continue to study poli-

cies and procedures re Board property and

, 
to consider question of exemption by
President in 1950 

Per;

Intenegisterl
/*national Bank securities, exemption from margin re-

Reglaat.quirements of Regulation T, statement on
lon A, amendment re discount of notes of producers

RegnI
D: 

under program approved, statement re

AMendment to Supplement to reduce reserve requirements,

Amendm statement re
ent to Supplement approved, statement sent to

t.,%Liations T and U:
rlargin requirements, reduction from 75 per cent to 50

Tech,4 per cent approved) statement re
A, 4-'-4cal amendments to, statement sent to
--snlments to reduce margin requirements applicable to

securities purchased through subscription

naend rights, statement reA -,,,ents re specialists accounts approved, statement
reegIllation w:

Amendme
Am nt No. 3, statement re

tteserireendment No. 4 approved, statement re
requirements, reduction for member banks, statement

1111.14,.. re^4"

-' organization of Board, Notice of amendments to
Part 261, statement to

Se etioa
7, bill to amend, to remove deterrents to member-

ship by State banks in FRSystem, draft sent
to Bureau of the Budget for advice as to
relationship to President's program

132
Pages

4/26 734

1/18 105

9/13 1501

9/20 1556

6/3 984

8/9 1354

8/31 1438

2/17 303

4/28 756
6/29 1150

3/28 564
4/19 674

5/13 863

7/19 1261

3/2 412
4/22 715

8/5 1346

5/20 928

3/17 510
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F1144t: 
(continued)

Section 10, amendment as to salaries of members of BoardSection 12B:

H.R. 1949, to amend, letter to Congressman Multer

enclosing reports on S. 949, identical

11/2

133
Pages

1739

bill 3/16 507
H.R. 5811, to amend section 1007, title 18, U. S. Code

and, enactment not favored, advice to
Congressman Celler, Chairman of House Corn-

Section 13b: 
mittee on the Judiciary 8/16 1382

Loans ....,allot commitments, policy re, discussion at Presi-
dents Conference of possible program for
future and of authority for 5/3 787

Amendment to, suggestions of Chairmen and Presidents
requested for inclusion in report to
PresidentSection

10/4 1626
11- proposed amendment to extend authority of

FRBanks to purchase securities direct from

Section 24: Treasury 12/20 1960

Proposed 
amendment authorizing national banks to make

loans on long-term leases, Bureau of the
Budget to be advised that Board is in
favor of

Amendment to authorize national banks to make housing
loans, no objection to, advice to Senate
and House Committees on Banking and Cur-
rency and to Bureau of the BudgetPRAgentit, sAm, Aevsmiestnant, tas: to national bank real estate loans

'-Lendoerfer, Maurice, FRBank of Kansas City, salary
And s approved

G., Alternate at FRBank of Minneapolis, salary

Artristr approved
°I1g, James  K., Alternate at FRBank of Cleveland,

Ashie salary approved
' J(thn M. Alternate at FRBank of Dallas, appointment

Salar 
and salary approved

Brake, Y approved
-' Elwood J., Alternate at FRBank of Philadelphia,

Clarto salary approved
4, Fritz R., Alternate at FRBank of San Francisco,

Ferri appointment and salary approved
all) W. S., Alternate at FRBank of Minneapolis, salary

H4401011, approved
O. W., Alternate at FRBank of Atlanta, salary

approved
Lester J., Alternate at FRBank of Cleveland, appoint-

Sa ment and salary approved
larY approved

3/25 549

10/7
11/2

1646
1739

1/11 57

5/26 961

9/20 1540

2/1 193
3/29 575

12/22 1970

5/31 968

5/26 961

10/10 1664

5/16 874
9/20 1540
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Nent 3, Assistant: (continued)
Hoppe, Edward H., Alternate at FRBank of St. Louis, salary

approved
Appointment and salary approved

hUdei E. G., FRBank of Dallas, appointment and salary

approved, Salary approved
Johnson, John, Alternate at FRBank of Minneapolis, salary

approved
lz, Clarence W., Alternate at FRBank of Chicago, appoint-

Lister,ment and salary approved
Gerard R., Alternate at FRBank of New York, salary

Moo approved
'ley, John F., Alternate at FRBank of Boston, salary

approvedPri 
ce, Eaward, Alternate at FRBank of Dallas, salary

Reynolds, Edna 
approved

K., Alternate at FRBank of New York, salary

Scanlon, Charles

Schelling, Carl,
Self, Kenneth B.

Shepherd, Robert
Stoyle, Lewis E.

approved
J., Alternate at FRBank of Chicago, salary

approved
FRBank of Chicago, salary approved

1 Alternate at FRBank of Kansas City, sal-
ary approved
L., FRBank of Richmond, salary approved
, Alternate at FRBank of Boston, salary

Thom, approved
George E., Jr., Alternate at FRBank of Richmond,

Tilland 
salary approved

er, Clayton E., FRBank of Minneapolis,

Tilrenc.„ approved
;') 0. Gillette, Alternate at FRBank of Richmond:
tiloPointment and salary approved
Salary approved

PRA Salar- 
erltapproved

4111:11,ard, George C., FRBank of Cleveland:
aedes4....gnation to be made at appropriate time

Cearlijesignation for 1950 approved
-/ielly Robert B., FRBank of Kansas City,

erei h 1950g ton, Albert M.,
-e4r111°11t, Russell L.,

LAInding, F 
1950

ranklin1
950

Ileeormick, Charles P.,
Neel,p J, Frank Harten
Sher, ' J. R•
eard,-Roger

salary

designation for

FRBank of Boston, designation for 1950
FRBank of St. Louis, designation for

FRBank of Chicago, designation for

FRBank of Richmond, designation for

1950
FRBank of Atlanta, designation for 1950

FRBank of Dallas, designation for 1950

B., FRBank of Minneapolis, designation for

1950

134
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3/15
12/22

495
1970

2/1 193
3/29 574

12/2 1859

11/2 1737

12/6 1863

12/30 2014

3/29 575

12/6 1863

6/14 1053
6/14 1053

1/11 57
12/13 1898

12/30 2014

12/13 1899

1/24 116

6/23 1095
6/29 1157
12/13 1899

9/23 1580
12/15 1917

12/15 1917
12/15 1917

12/15 1917

12/15 1917

12/15 1917
12/15 1917
12/15 1917

12/15 1917
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PRAgents: 
(continued)

Stevens, Robert T., FRBank of New York, designation for
1950

Whittier, Warren F., FRBank of Philadelphia:Designation for remainder of 1949Designation for 1950 approved
Wilbur, Brayton, FRBank of San Francisco,

PRA 1:s50: approved
presegents Re ntativ

}133agbY, T. Wesley, Charlotte Branch, salary approved
John A., Houston Branch, salary approved
ZIrt. ,E:Oklahoma City Branch, salary approved

Pittsburgh Branch, salary approvedCox, Lee G., Oklahoma City Branch, salary approved
F!'irleY, William F., Omaha Branch, salary approved
Flshery H. B., Denver Branch, salary approved
j2ser2 C. Hadley, El Paso Branch, salary approvedfle 

Everett D., Detroit Branch, salary approved
ej-ler, Winfred W., Charlotte Branch:

Appointment and salary approved
LiakSalary approved
Mar.!' John A., Little Rock Branch, salary approved
—"p W. Howard, Cincinnati Branch:
Salary approvedost oalary approved

pa :nc11°Pf, Harry H., Cincinnati Branch, salary approved
16;;12,G. H., Louisville Branch, salary approved

,iugust J., Detroit Branch, salary approved
shi'eJ., Carl, Memphis Branch, salary approved

PleY, Eugene L., Baltimore Branch:
Salary 

fred A., Jr., Baltimore Branch:

approved
r 

Salary 
approved

Stove,,larY approved

Street' G. W., San Antonio Branch, salary approved
Tr er, Earl O., Omaha Branch, salary approved
111]11((::: adgel$ItG,otrdon M., Pitts anburgh Branch, salary approved
°f Atla

E3cPenses in excess of estimate for 1948 noted and

For 1949

E)cpenses
Ch a 13:4::ge 

tzalm

C°PY of

designation for

approved
revised figure for Bank and Public Relations

function accepted by Board
for 1949 in excess of estimates approved
in excess of estimates for 1949 noted
authorized to charge off $4,900 of architects

fees

report left for information of Chairman and
directors, comments requested

135
Pages

12/15 1917

3/14 486
12,/15 1917

12/15 1917

12/13 1899
3/29 575
1/11 58
9/20 1540
1/11 58
7/12 1213
1/11 57
3/29 575
12/22 1970

6/7 1006
12/27 1984
3/15 495

3/14 489
9/20 1540
9/20 1540
3/15 495
9/27 1603
4/18 652

6/13 1037
12/13 1899

6/13 1037
12/13 1899
3/29 575
1/11 58
9/20 1540

3/9 464

6/8 1011
9/12 1492
12/23 1982

12/23 1981

1/28 186
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1184 01 Atlanta: (continued)
ak

Examination: (continued)
Copy of report left for information of Chairman and

Loan directors, comments requested
fund for employees, request for increase in, matter

approved
to be studied by Personnel Committee

Resetes, waiver of penalties for deficiencies, revised in-
structions applicable to deficiencies
prior to October 10 if penalties not yet

Salaries: 
assessed, advice to

EhLployees, minimum and maximum approved for respective

Staff, Officers 
grades

approved

Adams DeWitt, Acting General Auditor, salary approved
B.rnard, Druie Douglas, Jr., appointment as assistant

136
Pages

12/30 2015

6/24 1113
7/29 1313

10/28 1730

1/26 135
5/25 949

9/22 1565

examiner approved, indebtedness to Georgia
Railroad Bank and Trust Company to be
retired

Bowden, James H., Asst. Vice President, salary approved
1c)wman, V. K., Vice President, salary approved
en, C. R., Asst. Vice President, salary approved
iiikst,wL:j. , First Vice President, salary approved

E., Vice President, salary approved
T., designation as special assistant examiner

H approvedamm
---cmd, O. W., Alt. Asst. FRAgent, salary approved“argett, Be H., designation as special assistant ex-

aminerMar+ •
m.„:111, F. H., Asst. Vice President, salary approved

I. H., Asst. Vice President, salary approved
sr J. R., Jr., Asst. Vice President, salary

approved
-aria, W. S., Jr.:
Discussion of refusal of John Oden Bennett to permit

inspection of records under Regulation W
mil!resident, salary approved

lng, R. E., Asst. Vice President, salary approved
n_FlY, Frank H., FRAgent, designation for 1950
ratterson, Harold T., General Counsel:

Question of participation in discussion re Regula-
tion violation case of John O. Bennett

Salary approved

ptar, Winslow E., General Auditor, salary approved
neY, Edward Carr, Asst. Vice President, salary

Raub approved
spv, er, Earle L., Director of Research, salary approved

essler, S. P., Vice President, salary approved
trotter,
-"Il

Adeline, salary in excess of maximum approved

12/30 2014
5/25 950
5/25 950

5/25 950
5/25 950
5/25 950

4/1 592
10/10 1664

12/5 1861
5/25 950
5/25 950

5/25 950

3/4 434
5/25 950
5/25 950

12/15 1917

2/18 311
5/25 950
5/25 950

5/25 950
5/25 950
5/25 950
4/26 740
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Luk of Atlanta: (continued)Time 
schedules, proposal to shorten, general subject to be

A of Boston: 
discussed at special Board meeting

Audit of books and accounts of Board, to make for 1949-1951,
upon termination of arrangement with

Bank FRBank of New York
Banking quarters, no objection to expenditure for repairs

Budget:

For 1949, practice of photographing country checks not
to be questioned further for year but
matter to be discussed at Presidents Con-
ference, review of procedure for double
listing outgoing country checks requested

Expenses in excess of estimate for 1949 notedr or 1950, 
approved subject to further review

u4rge offs, special depreciation on bank building and fixed

Claa .4 t. machinery and equipment approved
.-.4.1ication of member banks for election of directors,

no change to be made at present
(Veers/ advice of election for 1949

"rves, special:
Approved for depreciation, repairs, and improvementsFor 

repairs and improvements and architects, and en-
Salaries: gineers' fees approved

and alterations

137
Pages

6/3 986

3/11 477

4/29 768

2/24 360
12/20 1964
12/23 1978

12/29 2007

8/2 1319
1/12 61

12/23 1981

12/29 2007

Cafeteria employees on part-time basis, not to be in-
creased at present

Cffirs fixed for period Jan. 1 to April 30, advicece

Officer of action of directors
Staff, s, approved

Adam.-, Elmo O., Assistant Cashier, salary approved
Berge, Ansgar R., Secretary and Assistant Counsel,

B°ardman 
salary approved

C am , Elliot S., Budget Officer, salary approved
pbell, George L., salary above maximum approved

i;reighton, Albert M., FRAgent, designation for 1950
"'is, Edward A., Jr., Assistant Vice President, salary

Ericv approved
p, -son, Joseph A., President, salary approved
-vane, Milliam Lane, designation as special assistant

For, examiner
c°g, John J., Auditor:
Salary approved
Salary increase approved, after discussion of ap-

2/4

1/12
5/11

5/11

5/11
5/11
2/4
12/15

5/11
5/11

9/12

5/11

211

61
849

849

849
849
211
1917

849
849

1490

849

pointment as Chairman of Planning Com-

mittee of Bank, question of initial con-

Foley 
sideration raised by Mr. Vardaman

, Mary M., salary above maximum approvedzuearile, Josephine, salary above maximum approved

6/29
2/4
2/4

1143
211
211
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FRIlank

St 
01 Boston: (continued)

°taff: (continued)
Gilbody, Frank C., Assistant Cashier, salary approved
11 i-1, Philip B., appointment as examiner approved,

mortgage indebtedness to be converted to
direct reduction basis

Harvey, Robert B., Cashier, salary approved
Higgins, Robert B., designation as special assistant

examinerHokanson, Muriel M., Invoice Clerk,

138
Pages

5/11 849

1/13 65
5/11 849

6/21 1092
salary in excess of

maximum approved 10/7 1644
Hult, Ellis G., Vice President, salary approved 5/11 849
Latham, Earle O., Vice President, salary approved 5/11 849
,iacheras, Catherine, salary above maximum approved
McCarthy, 

2/4 211
Daniel P., Block Corrector, salary in excess

M of maximum approved 10/7 1644
m2neY, John F., Alt, Asst. FRAgent, salary approved 12/30 2014

PhY, Edward R., Assistant Cashier, salary approved 5/11 849Neal, 
Alfred C., Vice President and Director of Re-

Odell search, salary approved 5/11 849
) Agnes C., Tray Girl, salary in excess of maximum

approved°'N approved
Edward W., Assistant Cashier, salary approved

ran, Carl B., Vice President, salary approved
ant) Rose F., Floor Girl, salary in excess of maximum

President
approved

-1-ent, retirement allowance, letter to Chairman re

Roc proposed procedure
Rock, John J., Assistant Cashier, salary approved
Sargent, Oliver Merrill, appointment as assistant

Sawv aminer approved
ger) Dana D., Assistant Vice President, salary

Setaaik • 
approved 5/11 849

jer, Oscar A., Vice President and General

Sto I Counsel, salary approved 5/11 849
17 57-e) Lewis E Alt. Asst. FRAgent, salary approvedV .2 12/30 2014

nallaCe, 
5/11 849V """-Inge, Roy F., Vice President, salary approved

William S., assistant examiner, authorized to
appear as witness to testify in case of
John H. Springer for embezzlement of sum
from Fall River Trust Company, Fall River,

Wau h Mass.
g") Warren Franklin, designation as special assistant

Will.+, examiner
-) William, First Vice President, salary approved

-"er) Louis A., Assistant Vice President, salary
5approved /11 849

—0-feadjustments and charge offs approved 12/23 1981

g
iCago

quarters, no objection to increased expenditures
for elevator modernization and air con-
ditioning

10/7 1644
5/11 849
5/11 849

10/7 1644

12/12 1895
5/11 849

ex-
11/4 1748

5/18 904

9/12 1490
5/11 849

9/26 1585
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PRB -um of Chicago: (continued)
1,3,1,1dget, expenses for 1949 in excess of estimates approved"assification of member banks for election of directors,

no change to be made at presentCont
ributions:
Census Population, no objection to contribution to

special sample census in Chicago area, but

Exandnati 
3/14 480action not to be taken as precedent

-on, copy of report left for information of Deputy
Chairman and directors, comments requested 9/27 1604

Regulations T and U, amendments proposed to facilitate
purchase of equity securities through
rights, views of bank requested 4/12 633Salaries:

Staff:

Barrett, Ray A., appointment as assistant examiner
approvedBar+

„--°11, Orville C., Assistant Counsel, salary approved1 pproved
Raymond W., designation as special assistant

Bealip 4 examiner
--ait, William T., appointment as assistant examiner

approved
Black, Allan M., Cashier, salary approved
;314.0Y, Walter C., advice re salary range requested
11,8,t°w, Edward D., Assistant Cashier, salary approvedB.
r"°P, John Walter, designation as special assistant

Calli examiner
4-nan, John E., designation as special assistant

Car examiner
Carteroll, Phil C., Assistant Cashier, salary approved
r r, Chas. L., Asst. Examiner, salary below minimum

Co/11,14 approved
Herbert H., Assistant Cashier:

Salary approved
0,____Salary approved
"'mar/ Ignacy, window washer:

Salary in excess of maximum approved
c Salary in excess of maximum approved
zaika, John, window washer, salary in excess of maxi-

Da mum approved
wss, Neil B., Vice President and Secretary, salary

approved
ercks, Wilford R., Vice President, salary approved

Employees:
Repo rt reviewed and exceptions approved

, New scale under Job Classification Plan approved
raYment of vacation leave in event of death of employee

while in service disapproved, advice to
--es oond dinner, no objection to payment of cost in

each city in district in which head office
or branch of FRBank is located

139
Pages

9/7 1472

8/2 1320

3/10 465
4/12 632

9/2 1445

3/3 421

2/18 321
3/25 558

4/22 720

6/15 1055
3/25 557
3/10 466
3/25 558

9/8 1482

3/4 436
3/25 558

3/10 466

1/26 136
3/25 558

3/10 465
11/9 1765

3/10 465

3/25 557
3/25 557
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FRBank of Chicago: (continued)Staff: 
(continued)

Dunn, Charles B., First
Salary approved
Payment of separation allowance equal to nine

months salary approved, but five-year
prior service credit not approved
of separation allowance and amount to in-
crease retirement allowance approved

r.2 Resignation accepted effective November 1, 19491dres, John J., Auditor, salary approved
Francis, E. C., Fireman, salary below minimum approved
Garver, Walter B., Senior Economist, salary approved
Giese, Oscar, Asst. Supervisor, salary below minimum

approved
Gustayson, Arthur M., Assistant Auditor, salary approvedHayes, 

Hugh P., assistant examiner, appointment approved
Heath, Edward A., Asst. Cashier and Asst. Secretary,

salary approved
Headley, Walter E., Jr., Senior Economist, salary

H°ehst 
approved

atter, Robert Joseph, designation as special
assistant examiner

Hedge, Paul C., General Counsel:
Salary approved
Travel expenses in connection with Transamerica

Corporation, Board to assume if agreeable
to BankHo Ir.

P--lns, Walter A., Asst. Vice President:
Salary approved

II_ Salary approved
"eh) Herbert F., designation as special examiner

Jacrwso approved, formerly examinern,a,u 
Nils S., examiner, salary below minimum

Janitress 
approved

(36 employees),

Payment

JOnes,

Kauth,

Klein,

Vice President:

salaries in excess of maximum
approved

Laurence H., Asst. Vice President,
Aloysius A., designation as special

examiner
Charles H., designation as special

examiner
Klein, Frank, scrubbing

Salary in excess of
Salary in excess of

41z, Clarence W., Alt.

salary approved
assistant

assistant

machine operator:
maximum approved
maximum approved
Asst. FRAgent, appointment and

Ko salary approved
Mes, George, Split Shift Elevator Opr.,

Kon cess of maximum approved
vsa, Carl, Asst. Chief Engineer, salary below minimum

approvedKuv?,
ver"y Theodore, designation as special assistant

examiner

salary in ex-

140
Pages

3/25 557

10/10 1650

10/18 1699
11/1 1734
3/25 558
3/10 466
3/25 558

7/13 1216
3/25 558
9/29 1609

3/25 558

3/25 558

5/11 850

3/45 558

9/22 1564

1/26 136
3/25 558

1/31 189

3/10 466

7/13 1216
3/25 558

3/4 436

3/4 436

3/10 465
7/13 1216

11/2 1737

7/13 1216

7/13 1216

3/4 436
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FRBar of Chicago: (continued)Staff: 
(continued)

Laibly, Clarence T., Assistant Cashier, salary approved
Langum, John K., Vice President, salary approved
Lecinski, Harry, Supervisor, salary below minimum

approved
Liss, Mark A., Asst. Vice President, salary approved
Lindsten, Frank A., Asst. Vice President, salary

approvedLongfi eld, Herman Henry, designation as special assist-
ant examinerLundin-,g Franklin J., FRAgent, designation for 1950

Meyer, Louis G., Asst. Vice President, salary approved
Miralgio, Frank W., Bookkeeper, salary in excess of

maximum approved
Mitchell, George W., Senior Economist:

Salary approved
NO objection to extension of leave to continue as

Director of Finance for IllinoisMorris,
William, Supervisor, salary below minimum

approved
Netterstrom, Otto J., Vice President, salary approved

tTZ%
Harold J., Assistant Cashier, salary approved
Harold L., examiner, salary below minimum

approved01 
s°11, Arthur L., Vice President, salary approved

Petersen, Ingolf J., Asst. Vice President:
Salary approved

p , Salary approved
r'tt, Merle F., advice re salary range requested

iii ngton, F. L., Asst. Vice President, salary approved
--"L1Y, Chas. H., Asst. Examiner, salary below minimum

Sadler approved
, Herbert, examiner, salary below minimum approved

-s-1-nes, Carl M., Assistant Cashier, salary approved
eftlion, Charles J., Alternate Asst. FRAgent, salary

Schell' 
approved

1 , Carl, Assistant FFAgent, salary approvedShire gy,n

Salary
Elmer F., Assistant Cashier:

approved
sih,Salary approved
sm_ter, Alfred T., Vice President, salary approved

Bruce L., Assistant Cashier:
Salary approved
Salary approved

Carl F., Jr., Asst. Examiner, salary below mini-

Stew mum approved
mini-

Stewart 
F. J., elevator operator, salary in excess of

Stevm maximum approved
--rt, Frank, Split Shift Elevator Opr.,

excess of maximum approved
salary in

141
Pages

3/25 558
3/25 557

7/13 1216
3/25 558

3/25 558

12/28 1987
12/15 1917
3/25 558

7/13 1216

3/25 558

12/23 1977

7/13 1216
3/25 557
3/25 558

3/10 466

3/25 557

1/26 136
3/25 558
3/10 466
3/25 558

3/10 466
3/10 466
3/25 558

6/14 1053
6/14 1053

1/26 136
3/25 558
3/25 557

1/26 136
3/25 558

3/10 466

3/10 465

7/13 1216
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142
FRB Chicago:Pages

of
(continued)Staff: 

(continued)
Struz, Mike, metal polisher:

Salary in excess of maximum approved
Salary in excess of maximum approved

Swaney, Russel A., Assistant Cashier, salary approved
Temple, Charles L., designation as special assistant

examinerThoman, 
Esmeralda M., advice re salary range requested

Turner, William W., Vice President, salary approved
Ukinski, Stanley A., window washer, salary in excess

of maximum approved
Unger, Joseph, Asst. Supervisor, salary below minimum

Van Zant C
approved

e, C. P., Chief Examiner, salary approved
Weber, Robert J., Asst. Examiner, salary below minimum

approved
WeiskoPf, Carl, Senior Examiner, salary below minimum
Wilson,approved

H. Fred, Asst. Vice President, salary approved
I°ung, C. S., President:

Salary approved
Retirement system, to be asked to meet with Board

to discuss investment policyZ
wierzynski, John, Paper Baler and Sidewalk Elevator

Operator, salary in excess of maximum

Suit b
yformer e 

approved
mployee of Detroit Branch, Rodda vs. FRBank
of Chicago, discussion of, trial to be
postponed until determination of form of
labor legislation to be adopted by Congress

C°13Y of authorization for payment of dismissal wages or

illbank 0 separation allowances to be furnished to

18144m: 
veland: 

attorney for plaintiff, advice to FRBankf Cle

1949, practice of photographing country checks not
to be questioned further for year, but
matter to be discussed at Presidents Con-
ference, motion picture project to be dis-
cussed by Messrs. McCabe and Vardaman with
Mr. Gidney when in Washington

C°11sumer Credit function at head office and Cincinnati

3/10 465
7/13 1216
3/25 558

3/4 436
3/10 466
3/25 557

11/9 1765

7/13 1216
3/25 558

3/10 466

7/13 1216
3/25 558

3/25 557

4/21 692

7/13 1216

2/11 244

2/16 289

2/24 360

Branch, expenses in excess of 1948 estimate,
revised estimates accepted 6/30 1164

chargePenses in excess of estimate for 1949 noted 12/23
offs, authorization to charge off sum on carrying

value of land at Pittsburgh 12/23

1981

1981
- -La-cation of member banks for election of directors,

txa
141-natio 

changes approved 8/2 1320

-a, copy of report left for information of Chair-
man and directors, comments requested 11/21 1812
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of Cleveland: (continued)Movin g Picture of operatLons, discussion by Mr. Gidney on
inclusion in 1949 budget

Mr. Thurston to discuss with Mr. Gidney possible col-
laboration in revision of Minneapolis film

Salaries:

Employees, minimum and maximum approved for respective
gradesOfficers, no objection by Personnel Committee to pro-
posals except in case of Mr. Fulton, Vice
President at Cincinnati Branch, question
to be raised

Staff: Approved

143
Pages

4/5 603

4/19 666

1/7 37

4/8 622
4/22 717

Anderson, J. B., Assistant Cashier, salary approved 4/22 717Armstron_,
g James K., Alt. Asst. FRAgent, salary approved 9/20 1540

Bevan, Jack, Asst. Exam. B, Bank Examination Dept.,
salary below minimum approved for three
months

Wilbur T., 
ithouse 

Counsel and Secretary, salary approved 
C. J., Assistant Cashier, salary approved,Boyd, 

 H. M., Chief Examiner, salary approved
Jorainard, George C., FRAgent:

Redesignation to be made at appropriate time
n, Designation for 1950 approved
v-Louse Roger R., Vice President:

Salary approved
D salary approved
eatcm, Elwood V., Personnel Manager, salary below mini-

Dicp, mum approved
-am, Philip B., Assistant Cashier:
Salary approved
.Salary approved

;I:Ininger, C. F., Auditor, salary approved
Fide, G. H., Assistant Cashier, salary approved
etcher, William H., First Vice President:
Salary increase recommended but not approved at

present time„ Salary approved
rlirtl:;yH. B., Assistant Secretary:

approved.Salary 
approved

'neY, Ray M., President:
Salary increase recommended but not approved at

present time
Gs_ Salary approved
raager, William Gwyther, appointment as assistant

Hal examiner approvedHaley 
Russell I., designation as special assistant

examiner
John, salary in excess of maximum approved

2/7 217
4/22 718
4/22 717
4/22 718

9/23 1580
12/15 1917

1/14 78
4/22 717

3/2 414

1/14 78
4/22 717
4/22 718
4/22 717

3/23 537
4/22 717

1/14 78
4/22 718

3/23 537
4/22 717

3/28 567

1/25 130
10/25 1719
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tc Of 
Cleveland: (continued)Staff: 
(continued)

Hamilton, Alonzo D., salary below minimum approved for
temporary period

Hancox, George R., Consumer Credit Investigator,
salary below minimum approved

Henk, Lester J., Alt. Asst. FRAgent:
Appointment and salary approved
Salary approved

Hiner, James M., salary approved, with additional pay-

ment to equal three weeks' vacation
Hoenstine, Donald Claar, appointment as assistant ex-

aminer approved
Hoff, Raymond C., designation as special assistant

examinerH
ostetler, L. M., Manager, Research Dept., salary

approvedKehr es, Frank B., examiner, appointment approved
Koenig, Charles, chief engineer, retention of services

for one year after retirement with payment

PP 
of same salary approvedKo , Elwyn E., Secretary to Senior Officer, salary be-
low minimum approved

reJsay Robert, Tab. Mach. Oper. Twilight, Check Col-
lection Dept., salary below minimum
approved for three months

--g, A. H., Vice President and Cashier, salary

Lowe, approved
J. R., Assistant Cashier, salary approved

L' L̀t°11, James L., Consumer Credit Inv., salary below

Marks, 
minimum approved for three months

Jeannette, Secretary to Junior Officer, salary

Mill. 
below minimum approved

-r, J. M., Assistant Cashier, salary approved
g°1:rison, Martin, Vice President, salary approved
rin, John E., Manager of Fiscal Agency Dept., salary

Palm below minimum approved
er, Harry, designation as special assistant examiner

Donald, designation as special assistant examiner
R,g") Harry M., appointment as examiner
s'e”, G. R., Assistant Cashier, salary approved

hiering, Harry, Asst. Exam. B, salary below minimum

Schm;4. approved for three months
--4",z, Augustine A., Manager of Credit, Loans & In-

vestments Dept.,salary below minimum
approved
J., Assistant Vice President, salary

approved
ers and Dempsey, Counsel:
of retainer fee, to be approved until Decem-
ber 31, 1449, if arrangement terminated at

that time, Mr. Nelson to advise Mr. Gidney

Smith, H. E.

SqUire, Sand
Payment

144
Pages

11/2 1736

3/2 414

5/16 874
9/20 1540

4/22 720

8/25 1414

1/25 130

4/22 718
9/7 1469

5/6 825

3/2 414

2/7 217

4/22 717
4/22 718

2/7 217

3/2 414
4/22 718
4/22 717

3/2 414
1/25 130
1/25 130
9/7 1469
4/22 718

2/7 217

3/2 414

4/22 717

4/8 623
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111Bank of Cleveland: (continued)
Staff: (continued)

Squire, Sanders and Dempsey, Counsel: (continued)
Payment of retainer fee approved to end of year
Payment of bill for special services in connection

with Pittsburgh Branch building approved
Payment of bill for special services in connection

with sale of property in Pittsburgh,

Penna., approved
Payment of bill for special services and expenses

during 1948 and 1949 in connection with

13b loans to Hanagan Brothers, Inc.,
Urbana, Ohio, approved

Stetzelberger, Paul C., Vice President:
Salary approved
Appointment as examiner and designation as officer

in charge of Bank Examination Department

approved
Salary approved

Stewart,e John T., Jr., appointment as assistant examiner

Th approvedo
Time mPeon, D. S., Vice President, salary approved
flk Of du1es, changes approved

Dallas:
-̀41get
Clae .1 exPenses for 1949 in excess of estimate approved

slacation of member banks for election of directors,

Examinatl 
• changes approved
ons of, shortages and irregular handling of money

and securities occurring in period between,

Chairman McCabe to discuss matter with Mr.

Photoeta, Parten in Dallas
u and blueprint work, desire of Central Blue Print

Company of Dallas to obtain orders for,

Retire advice to Congressman Ellis
111-nu system, supplemental allowances for retired mem-

bers, question of excluding benefits pro-

vided by dismissal wages or separation pay

alaries. from calculation of, advice to

EmPloYees, minimum and maximum approved for respective

grades
sta4ff1cers, approved

Allen) William C., ExaminatIon Department, salary in 

Ashl 

ex-

cess of maximum approved
Ashley, John M., Alternate Assistant FRAgent:

Appointment and salary approved
411 Salary approved
still, E. B Vice President, salary approved
lake, John Chandos, appointment as assistant examiner

approved

145
Pages

5/3 779

8/19 1396

10/20 1707

12/29 2004

1/14 78

1/14 79
4/22 717

3/21 526

4/22 717
5/24 943

11/15 1799

8/2 1322

12/30 2012

4/27 746

5/23 935

2/4 213
5/25 954

12/15 1933

2/1 193
3/29 575
5/25 954

4/6 611
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118a.41k of Dallas: (continued)
Staff: (continued)

Carrithers, Howard, Assistant Cashier, salary approved
55/4 ZiffColeman, R. B., Vice President, salary approved

Cook, J. L., Assistant Cashier, salary approved 5/25 954
Couch, James Douglas, appointment as assistant examiner 11/28 1849
DeMoss, H. R., Vice President, salary approved 5/25 954
Enrollment at School of Banking at University of Wis-

consin, no objection to one additional 4/21 699
Gentry, W. D., First Vice President, salary approved 5/25 954
Gilbert, R. R., President, salary approved 5/25 954
Harwell, Nathaniel Buckley, appointment as examiner

Hudel, E 
approved 1/11 58

E. G., Asst. FRAgent:
Appointment and salary approved 2/1 193

_ 

W
Salary approved 3/29 574

;L,rons, 5/25 954W. H., Vice President, salary approved
"lleY, Winston D., Bookkeeper, R. F. C., salary in ex-

Man 9/9 1488
ex-

cess of maximum approved
leY, Robert William, appointment as assistant ex-

Michaelis, A 
aminer approved 

A. C., Assistant Cashier, salary approved 
4/6 611
5/25 954

l'°veY, F. T., General Auditor, salary approved 5/25 954,1

Participation 
J. R. FRAgent, designation for 1950 12/15 1916

of representatives in field surveys, ex-
change visit of personnel with FRBank of
Minneapolis to be tried if agreeable to

Plan+ Presidents of both Banks 1/25 124
T. W., Assistant Cashier, salary approved 7/20 1266

r°11dr°m, L. G., Vice President and Cashier, salary

Pric 
approved 5/25 954

p ,3 e, Edward, Alt. Asst. FRAgent, salary approved 3/29 575
-e'dick, William C., Jr., designation as special assist-

antRi  examiner 8/17 1385
Rice, 

Morgan H., Asst. Vice President and Sec. of the

Shuf Board, salary approved 5/25 954
s ord, Harry A., Counsel, salary approved 5/25 954
-gil,h) Mac C., Vice President, salary approved 5/25 954
'Ivan, Thomas Royce, appointment as examiner, formerly

Wailer 
assistant examiner 11/23 1839

Webb. D., Assistant Cashier, salary approved 5/25 954
zi ) R. 0., Assistant Cashier, salary approved 5/25 954

piltla nIrnerman, Robert Elkin, appointment as examiner ap-
tilt op ,
..4as 

proved, formerly assistant examiner 11/23 1839
nsa City:trig 
Department, plan for strengthening to be con-

sidered in connection with examination

A'.'e qua 
report 7/8 1193

rterS:

-1r conditioning system, no objection to expenditure for
improving and extending 2/16 290

146
Pages
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FRB" of Kansas City: (continued)
Banking quarters: (continued)

Electrical generating equipment, use to be discontinued
and to contract with Kansas City Power and
Light Company for requirements

tw No objection to expenditure for air conditioning
cl'Tet, expenses in excess of estimate for 1949 noted
"assification of member banks for election of directors,

Ex. changes approved
anlination, copy of report left for information of Chair-

man and directors, plan for strengthening

staff of Auditing Department, comments

?Rao 
tee, sh 

requested
ortage in, reply to letter from Department of

the Army
evaluation plan, annual review to be made by Dwight L.

Rese Allen
ryes) deficiencies in, computation for weekly period

when last day is holiday, advice toSal es ari
staff: officers, approved

Abbott, Claude S., salary approved
1-.1endoerfer, Maurice, Asst. FRAgent, salary approved
ilditing Department, program for raising standard,

Boll. letter to Mr. Caldwell re
14,,
" 
-Inger, C. L., Auditor, salary approved

-rns, Dorothy, designation as special assistant ex-

aminer
Caldwell, Robert B., FRAgent, designation for 1950

approvedCom 4.
Non, R. L., designation as special assistant ex-

aminer
CUrP V'

147
Pages

2/16 290
11/10 1769
12/15 1933

8/2 1322

7/8 1193

4/28 757

2/18 319

na_., irgil, designation as special assistant examiner
' iss, Albert A., salary approvedIc r

"le, Alice, designation as special assistant examiner
Goebel, Hazel F., designation as special assistant

Gregor 
examiner

y, G. A., Asst. Vice President, salary approved
-°111sen, Marjorie, designation as special assistant

Held examiner
) Barbara Jean, designation as special assistant

Jo examiner
hns, Delos C., Vice President, General Counsel, and

Jahn Secretary, salary approved
Aileen, designation as special assistant

examiner
%P1,;ang, Henry 0., First Vice President, salary approved

euY, H. G., President:
Retirement system, to be asked to meet with Board

to 
approved

investment policy

Salary 
 

10/5 1629
5/25 952

1/12 61
1/11 57

1/19 108
5/25 953

2/18 321

12/15 1917

2/18 321
2/18 321
1/12 61
2/18 321

2/18 321

5/25 953

2/18 321

2/18 321

5/25 953

2/18 321
5/25 953

4/21 692

5/25 953
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FRaank
, of Kansas City: (continued)otaff 

(continued)

148
Pages

LYnn, Mary, designation as special assistant examiner 2/18 321
Mills, L. F., Chief Examiner, salary approved
Park, M. W. E., Asst. Vice President, salary approved

5/25
5/25

953
953

Patterson, Charles, designation as special assistant

examiner 2/18 321
Phillips, John, Jr., Vice President, salary approved
P.„olfer,

5/25 953
Edna, designation as special assistant examiner 2/18 321

forter, Lucile, designation as special assistant examiner 2/18 321
Robb, T. Bruce, Director of Research, salary approved 5/25 953

C. E., Cashier, salary approved 5/25 953
avidge,Ethel, designation as special assistant examiner 2/18 321
Saville, Arthur H., Jr., designation as special assist-

ant examiner approved, indebtedness to be
placed on regular reduction basis, informa-
tion requested re pension for disability

Self, Kenneth B., Alt. Asst. FRAgent, salary approvedShanklin, 
Robert M., designation as special assistant

examinerShe 
rman, E. U., Assistant Cashier, salary approved

:ttrier), Virgil, salary approved until retirement
Catherine, designation as special assistant

examinerSwinney, Eunice, designation as special assistant
examinerTr imble, Harry R., designation as special assistant

TYna, examiner
"--1 E- P., Assistant Cashier, salary approved until

Unio time of retirement
u n craftsmen, salaries approved
L4nderhoff, E. D., Assistant Cashier, salary approved
nellgler, Arthur, designation as special assistant ex-

aminer
k nit op,Woolle Y, D. W., Vice President, salary approved-..
—4c4;et

anneapolis::
For 1949, practice of photographing country checks not

to be questioned further for year, but
matter to be discussed at Presidents Con-
ference, Annual Federal Reserve Conference
to be discussed further with Board, and
motion picture project to be discussed by
Chairman McCabe and Mr. Vardaman with Mr.

For 1 
Peyton

950, amount to be included in support of annual

2/28
1/11

2/18
5/25
1/12

2/18

2/18

2/18

5/25
1/12
5/25

2/18
5/25

2/24

380
57

321
953
61

321

321

321

953
61
953

321
953

360

convention of American Institute of Bank-

Pot ing in Minneapolis
cent ai  Penses n 

b • 
excess of estimate for 1949 approved

A-nking seminar for teachers of money and banking,
no objection to experiment by

6/7
12/7

5/6

1004
1871

821
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111Beilk,eugi.Minneapolis: (continued)
-siflcation of banks for election of directors, changes

Exazdnati, 
approved

on copy of report left for information of Chairman

Fids1.4. . and directors, comments requested
luY 

and
coverage, situation in Ninth Federal De-

posit Insurance District, copy of letter to

FDIC re forwarded to
Movie project:

Film made in 1935 to be shown by Mr. Powell to Board in

Washington
Film "Behind Banks and Business", authorization of re-

vision or of new film discussed but no

conclusion reached
ReMaking

Remaking

Salari
es:

1Yaplov-eoffi 4 es, report on

Savin, ?_ere, approved
5° pond dinner, no objection to payment of cost in

each city in district in which head office
or branch located in order to avoid travel

to head office city, advice re

and Business" author-
expense, Mr. Thurston
re use of film by all

and Business" author-
expense, Mr. Thurston
re) advice to Mr.

of picture "Behind Banks
ized, Board to share
to consult with Bank
FRBanks

of picture "Behind Banks
ized, Board to share
to consult with Bank
Peyton

Staff:

Anderson, M. G., Alternate Asst
approved8100mquist, 
C. C., designation

Brie 
aminer

--re, Robert G., designation

Core T, 
examiner

11. C., Personnel Officer, salary approved
vice President, salary approved

;le-eitzler, Ralph J., appointment as assistant examiner

rrien, W. S., Alternate Asst. FRAgent, salary approvedFo
"um, Kyle K., designation as special assistant

Hail examiner
enberg, Herbert, salary approved, to be separated

from service soon after termination of

Johns- Regulation W
John 1/441, Arthur W., Asst. Cashier, salary approved

Johns°n, John, Alt. Asst. FRAgent, salary approved

s°11, Robert C., appointment as examiner approved,

Lars„ formerly assistant examiner

—4) A. R., Asst. Vice President, salary approved

. FRAgent, salary

as special assistant ex-

as special assistant

149
Pages

8/2 1321

7/25 1282

6/23 1099

4/5 603

4/12 630

4/19 665

4/28 759

2/21 333
5/25 952

3/9 463

5/26 961

6/13 1037

9/23 1581
5/25 952

12/19 1941
5/25 955
5/26 961

9/23 1581

4/29 767
12/19 1941
12/2 1859

5/25 955
5/25 952
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PR 
Bank of •

Minneapolis:
k 

(continued)
Staff: / continued)

Larson, E. B.:
Asst, Vice President, salary approved
Vice President, salary approved

LYsen, M. E., Operating Research Officer, salary

approved
McConnell, H. G., Vice President, salary approved
Mills, A. W., Vice President and Cashier, salary

Ohns 
approved

t_act) O. W., Auditor, salary approved
Paradise, Wallace O., designation as special assistant

examiner
Franklin L., Associate Director of Research:

Pa rsmt 

approved
p Salary approved
articipation of representatives in field surveys, ex-

5/25
12/19

5/25
5/25

5/25
5/25

10/24

1/26
5/25

150
Pages

952
1941

952
952

952
952

1713

137
952

change visit of personnel with FRBank of

Dallas to be tried if agreeable to Presi-

dents of both Banks
Peterson,p

1/25 124

 J. M., Director of Research, salary approved 5/25 952
W. E., Assistant Cashier, salary approved

eYt°n) John, retirement system, to be asked to meet
5/25 952

PeYt 
with Board to discuss investment policy

on, J. N., President, salary approved
4/21
5/25

692
952

O. S., First Vice President:
To show movie film of Bank to Board in Washington L/5 603
eg.lary approved

President,
5/25 952

retirement allowance, letter to Chairman re

Pres+ proposed procedure 12/12 1895
Riesu°n) O. P., Vice President, salary approved
R ) Christian, Asst. Cashier, salary approvedo 

ckwell, George, Asst. Cashier, letter of appreciation

5/25
12/19

952
1941

for services in connection with Regula-

tion W

Satl-SalarY approvedsh "er) Marcus 0., Asst. Cashier, salary approved
epard, Roger B., FRAgent, designation for 1950st 
aPher) Stanley A., appointment as examiner approved,

Strn+1,- formerly assistant examiner
an, M. H., Jr.:

Assistant Counsel, salary approved
T., Asst. Vice President, salary approved
14.1ander, Clayton E.:

Asst. FRAgent, salary approved
Tu,,Cnief Examiner, salary approved

uei"er, W. H., Assistant Cashier, salary approved
and) Sigurd, Vice President and Counsel, salary

Van m. approved
al4"ice, Clement A., Asst. Cashier, salary approved

uers) Clayton R., Junior Coin Teller, Currency Dept.

salary below minimum, advice requested

3/31
12/19
12/19
12/15

5/25

5/25
12/19

1/24
12/19
5/25

5/25
12/19

2/21

588
1941
1941
1917

955

952
1941

116
1941
952

952
1941

334
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PRBank
of Minneapolis:Staff: 

(continued) 
(continued)

Ziemer, H. I., Vice President and Secretary, salary

151
Pages

/TtBani,.-, of New York: 
approved 5/25 952

n!et, expenses in excess of estimate for 1949 approved 11/28 1850
4JuP rtment of the Army, confidential information on concerns

bidding on supply contracts to be furnished
to New York Quartermaster Purchasing Office

Foreign accounts: 
in connection with procurement program

Arrangements for authentication of cablegrams, radio-

grams, and telegrams, no objection to pro-
posed letters to Bank of Canada, Bank of
England, and Banque de France or to con-
sultation with Treasury Department

,1:anque de Sync et du Liban, opening of account approved
aisse Centrale de la France d'Outre-Mer, opening of

account approved
Central Bank of the Philippines, opening approved
14,aional Bank of Egypt, opening approved

Forerlon Bank of Burma, opening and maintenance approved
mission, procedure for clearing with Board, dis-

3/9 464

9/30 1621
4/11 628

10/17 1682
2/2 200
12/22 1975
8/5 1351

cussion, matter referred to Mr. Szymczak
and staff, to be brought to attention of

• Board before commitment made
c3rel.gri travel Hod,s, vel program for 1949, reply to letter re
'41, Russ, Andrews, Woods and Goodyear, fee and ex-

penses in case of Soma v. Handrulis,
Loans: Alkoff and FRBank

7/12
3/23

2/1

1204
539

194

Banco Central del Ecuador:
Approved 3/18 525
Approved 4/29 769
Approved 7/1 1170
APProved 9/16 1522
Approved 11/25 1847

Bl°a.carrlio Nacional de Costa Rica, approved
for International Settlements, extension of credit

12/9 1890

arrangement approved
Nationale de Belgique, no objection to credit by

5/26 963

Bank for International Settlements,
approved by Board

Bank 
Polski:

8/18 1390

Renewal of three loans approved 2/16 297
Renewal of loan approved 5/20 924
Three months renewal approved 8/22 1401

Approved 12/5 1862
'lque Centrale de la Republique de Turquie:

Loan approved 6/3 995
Increase in loans approved 7/22 1280

Approved 8/19 1398
Approved 11/15 1800
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FiRs„nk
Loans: 

New York: (continued): 
(continued) 

Banque de France:
Renewal approved
Three months renewal approved
Renewal of loan approved

m

i8
_ l9mmonwealth Bank of Australia, approved
s 
143n to Guatemala being arranged by, procedure as to

foreign missions to be reviewedRates, 
discount, reduction voted by directors, action by

Board on new rates to be deferred pending

152
Pages

5/13 869
7/22 1279
11/21 1811
10/7 1643

6/21 1081

views of FAC and Presidents, Mr. Sproul
to be advisedRegulations T 

and U, amendments proposed to facilitate
purchase of equity securities through
rights, views of bank requestedRegulation W, 

continued application to extensions of credit
effected prior to expiration on June 30,
reply to inquiry!Blarles of officers approved for year

Abrahams, 
William F., Manager, Security Custody Dept.,

salary approved
Andrews, Edwin C., Jr., designation as special assistant

approved
Auchter,JoseJoseph Supervisor, N. J. and Conn. Section,

Transit Division, Check Dept., salary in
excess of maximum approved for further
period of six months

Salary in excess of maximum approved
37, Harold A., Asst. Vice President, salary approved

'°0mfield, Arthur I., to be member of mission to Korea
Granted leave of absence for mission to Korea
To be member of mission to Korea, advice to Min-

ister of Finance, Seoul, Korea
Curtis R., Manager, Government Bond Dept. and

RFC Custody Dept., salary approved
Bo'r") G. R., Asst. General Auditor, salary approved
Y', Harry M., Manager, Safekeeping Dept., salary

Bre approved
ighner, Daniel J., designation as special assistant

Brom examiner
Burte) Robert H., Assistant Counsel, salary approved
) Wesley W., Manager, Savings Bond Dept., salary

Cama, approved
-'°n) Donald J., Asst. Vice President, salary

Carr „ approved
James J., Manager, Personnel Dept., salary

approved
Manager and Assistant Secretary, salary approved

9/16

4/12

8/19
3/31

3/31

9/21

1/4
7/11
3/31
7/26
8/4

8/16

3/31
9/16

3/31

5/16
3/31

3/31

3/31

3/31
9/16

1515

633

1397
584

585

1563

17
1196
585

1287
1339

1382

585
1522

585

874
586

585

585

585
1522
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FRI8 of New York: (continued)
Staff:

153
Pages

(continued)
Clarke, John J., Asst. Counsel and Asst. Secretary,

salary approved 3/31 586
Secretary and Assistant Counsel, salary approved 9/16 1522

Cohen, Edward C., II, designation as special assistant

examiner 5/16 874
Coombs, Charles A., service as special financial con-

sultant on UN Economic Survey Mission for

Middle East, salary and travel expenses to
be paid by UN, no objection to arrangement 10/7

Service as special financial consultant to United

Nations Economic Survey Mission for Middle

Cr East, acknowledgment of advice 10/14
Crosse, Howard D., Manager, Bank Relations Dept.,

salary approved 3/31
Davis Felix T., Asst. Vice President, salary approved 3/31,
"avis, Norman P., Asst. Vice President:

Salary approved 3/31
Subscriptions for securities through exercise of

rights to purchasers, discussion of present
provisions re 4/8

Mission to Japan and to Ceylon afterward to take
place of Mr. Exter 7/26

nil Assignment to Ceylon, to be associate with Mr. Exter 9/16

Drake, William H., General Auditor, salary approved 3/31
Joseph W., Jr., designation as special assistant

examiner 5/16
Pitch-en, Paul R., Manager, Cash Department, salary

Gilleaud 
approved 3/31

eau, John, Note Clerk, salary in excess of maxi-

Har • mum approved 11/28
rls, Marcus A., Asst. General Auditor, salary ap-

proved 3/31
He. Manager, salary approved 9/16

mill, William A., Manager, Personnel Dept., salary

Ho approved 3/31
Holmes, 

Alan, Research Department, loan to United
Nations for assistance in study 12/2

Jeusen, John P., to be member of mission to Korea 7/26

Granted leave of absence for mission to Korea 8/4
To be member of mission to Korea, advice to Min-

, ister of Finance, Seoul, Korea 8/16

al-ky Herbert H., Vice President, salary approved 3/31

Pst3ek, Fred H., Economist:
Leave to serve State Department, Board not advised

in advance 4/20
Leave of absence without pay to serve as consultant

1638

1676

585
585

585

620

1289
1519
586

874

585

1849

586
1522

585

1859
1287
1339

1382
585

686

for six months in High Commissioner's
Office of Economic Affairs in Germany 12/22 1969
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Pages

or New York: (continued)
°taff: (continued)

Knoke, L. Werner, Vice President:
Proposed trip to European countries accompanied by

either Mr. Wallich or Mr. Kriz, no objec-
tion to, itinerary to be discussed with
Mr. Thomas 3/23 539

Salary approved 3/31 585
Kybal Milic, granted extension of leave 4/20 686
Lang, Peter P., Manager, Foreign Department, salary

approved 3/31 585
Leaves

of absence for service of other organizations

engaged in international activities, pro-
cedure re, advance advice requested by

, 
4/20 686

Lefoosk Board
1 Joseph J., designation as special assistant

examiner 5/16 874
Lister, Gerard R., Alt. Asst. FRAgent, salary approved 12/6 1863
Logan, Walter S., Vice President and General Counsel,

salary approved 3/31 585
Mack, Paul L., designation as special assistant examiner 9/21 1563
Malone, 

Edward H., designation as special assistant
examiner 9/21 1563

Marsh, Spencer S., Jr., Manager, Securities Dept.,
salary approved 3/31 585

McLaughlin, Michael J., Manager, Cash Custody Dept.,
salary approved 3/31 585

11:1sec_lical Director, salary range approved 3/18 522
"ge) Charles J., designation as special assistant

Mey examiner 5/16 874
er) Harry J., examiner, appointment as Board ex-

aminer to participate in examination of
Chase Bank, New York

Miller •moor ) Silas A., Asst. Vice President, salary approved
e) 0. Ernest, Manager, Research Department:
Attendance at conference of central banks if held

at Santiago, Chile, reply to plan of Bank
re

Salary approved
Attendance at conference of central banks in San-

tiago, Chile, approved
Nil To attend conference at Santiago, Chile
'es) Donald C., leave to serve as Mr. Shepard A.

9/7
3/31

3/23
3/31

7/11
10/5

1469
585

539
585

1196
1631

Morgan's assistant in Germany, Board not

(11Kezp advised in advance
—Le) Gregory, Attorney, loan of services for assist-

4/20 686

ance to Mr. Townsend in Transamerica

Corporation hearings requested 10/20 1706
Loan of services and reimbursement for salary and

travel expenses approved, advice to 10/25 1718
Arrangement to be continued, travel expenses to be

approved 12/20 1952
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PRBEtak of New York: (continued)
Staff: (continued)

Peterson, Franklin E., Manager, Collection Dept.,
salary approved

Phelan, Arthur, Vice President, salary approved
Physician, 

salary range approved
Research personnel in foreign field, exchange between

Board and Bank, procedure approved for
trial period.Revn--°-de, Edna K., Alt. Asst. FRAgent, salary approved

Roche, Thomas J., leave without pay to serve with

International Fund, advice not made to
Board before action

Roelse, Harold V., Vice President, salary approved
Routiall;slie R., First Vice President:

approved
Retirement system, to be asked to meet with Board

to discuss investment policy
Letter to Chairman McCabe re market for bank stocks,

Robert G., Vice President, salary approved
Rouse,to be circulated to Board for information

Walter H., Jr., Manager, Foreign Dept., salary
approvedSaf ) Harold L., designation as special assistant

Sanford 
examiner

-ru) Horace L., Assistant Vice President:
Attendance at conference of central banks if held

at Santiago, Chile, reply to plan of Bank
Salary approved
Attendance at conference of central banks in

Santiago, Chile, approved
To attend conference at Santiago, Chilesch

effer) Ralph W., Manager, Check Dept., salary

approvedSheehan, William F., Chief Examiner, salary approved
l'Indler, Alvin C., designation as special assistant

examiner
'All) Allan, President:
Conversion of national banks into State banks,

legislation, to clear up misunderstanding
of Mr. Bell

D,iscount rate, proposed reduction, statement re
5512, to give Federal Land Banks power to bor-

row from FRBanks for one year at FRdis-
count rate, letter re

Reserve requirements and consumer credit, statement
re legislation to continue authority made
to Senate Banking and Currency Committee,
question of sending copies to all banks in
United States, no distribution to be made
of statement

Salary approved

155
Pages

3/31
3/31
3/18

585
585
522

1/26
12/6

134
1863

4/20 686
3/31 585

3/31 585

4/21 692

7/29 1307
3/31 585

3/31 585

9/21 1563

3/23 539
3/31 585

7/11 1196
10/5 1631

3/31 585
3/31 585

9/21 1563

2/28 379
9/19 1524

9/13 1502

5/13 857, 864
3/31 585
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of New York: (continued)Staff. 
(continued)

156
Pages

Stevens, Robert T., FRAgent, designation for 1950 12/15 1917
TenEyck, Otto W., Asst. Vice President, salary approved 3/31 585
Tiebout, Todd G., Asst. General Counsel, salary approved 3/31 585
Treiber, William F., Asst. Vice President and Secretary,

Salary 
salary approved

approved
3/31
9/16

585
1522

Trimble, Rufus J., Asst. General Counsel, salary
approved

VanHouten,
3/31 585

Charles N., Government Check Dept. and Serv—
ice Dept. , salary approved 3/31 585

Henry:n 
Lectures to be given in Mexico City, no objection to 2/14 252
Services requested by National Bank of Cuba for

assistance in organizational problems, no
objection, FRBank to be advised 3/23 538

Leave of absence to make trip to Europe
Warner,

4/20 686
Walter C.:

Acting Manager, salary approved 1/14 78
Acting Manager, Credit Dept. and Discount Dept.,

salary approved 3/31 586
Manager, salary approved,e 7/8 1191

17/ /Ideal/ Roy E., Manager, Check Dept., salary approved
easel, Harold M., Manager, Accounting Department and

3/31 586

W1111ams 
Planning Department, salary approved

, John H., Economic Adviser:
3/31 586

Salary approved, but not as recommended 3/31 586
Visit to Europe as consultant to ECA 5/2 777
To be present at discussions of Organization for

European Economic Cooperation in Paris

Willis during drafting of second Interim Report
Valentine, Vice President, salary approvedWilt se'wur,'.8e, Reginald B., Vice President, salary approved

w„1T, John H., Asst. Vice President, salary approved
"6L, John B., assignment on reimbursable basis to

12/14
3/31
3/31
3/31

1911
585
585
585

Office of Alien Property for several

Zory, months, noted without objection
of ;,:'! raul C., designation as special assistant examiner

ralladelphia:
cillarters:

1* conditioning, preparation of more detailed plans

IIINet: and specifications authorized for

Dian 
er for savings bond program, expenditure accepted

and noted in records
4Penses for FRnote issues function in excess of 1949

elassi4„, estimate noted
ion of member banks for election of directors,

tk •na changes approved
(41, copy of report left for information of Chairman

and directors, comments requested

7/13
5/16

8/15

5/17

12/15

8/2

11/2

1215
874

1376

902

1933

1319

1738
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"11BEIni,

iA-or Philadelphia: (continued)
rIs

urance, group life, payment to insurer of sum for coming
approved, study of group insurance-programs
to be made by Presidents ConferenceSalaries:

Officers, approvedStaff:

Bellas, Catherine, waitress,
proved

Bonsall, Jos. E. P., designation
examiner

Boos, J. Elmer, designation as
aminer

B°P13) K. R., Vice President:
Salary approved
Transamerica Corporation case, requested to meet Mr.

Brair, 
Townsend in Washington to discuss plans 3/31

0 -er) Elwood J., Alt. Asst. FRAgent, salary approved 12/22
'ase) Joseph McFarland, appointment as assistant ex-

tanach
Ca 14. zliner approved

, Assistant Cashier,
Costello, Joseph A., Traffic Clerk,

lections, salary in excess of maximum

Das approved
-) Lawrence, designation as special assistant examiner

rsh) N. G., General Auditor, salary approved
W. J., First Vice President, salary approved

L. E., Vice President, salary approveduorrance, 
George M., Jr., designation as special assist-

ant examiner
----°n) Wm. B., Jr., designation as special assistant

Eberl examiner
-eln, Warren Y., designation as special assistant

Fit2Pat 
examiner

rick, Edw., designation as special assistant

Getpra. examiner
Gp„Zr, Wm. S., designation as special assistant examiner

Harmon, Jr., designation as special assistant
examiner

"an) Richard, designation as special assistant

examinerHetheri
fiuk ngton, Roy, Assistant Cashier, salary approved
Hillert, R. N., Vice President, salary approved
jahl', E. C., Vice President, salary approved

141, Eleanor V., designation as special assistant ex-
aminer

°) John J., Jr., designation as special assistant

Koc examiner
4, Charles A., designation as special assistant

salary above maximum ap-

as special assistant

special assistant ex-

salary approved
Department of Col-

157
Pages

6/1 972

4/27 743

3/23

9/30

9/30

544

1619

1619

4/27 744

583
1970

5/11 851

4/27 744

6/21 1092
4/25 727
4/27 744
4/27 743
4/27 744

4/25 727

9/30 1619

4/25 727

9/30 1619
9/30 1619

9/30 1619

9/30 1619
4/27 744
4/27 744
4/27 743

4/25 727

9/33 1619

examiner 9/30 1619
--,u-Ller, L. F., waitress, salary above maximum approved 3/23 544
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F11.8811k of Philadelphia:
Staff: (continued) 

(continued)

LYnn, William, designation as special assistant ex-
aminer

Magee, William S., Medical Director, salary above maxi-
mum approved

Mathis, Kathryn M., designation as special assistant
examiner

McCreedy, W. G., Vice President and Secretary, salary

approved
McKee, Nancy M., designation as special assistant

examiner
McLaughlin, Reba L., waitress, salary above maximum

approved
Mitchell, Elinore D., designation as special assistant

examiner
Moll, Warren R., designation as special assistant

examiner
Murray, J. Donald, designation as special assistant

Pet 
examiner

erman, Marie F., designation as special assistant
examinerPO 

°rman, P. M., Vice President and Cashier, salary

P approved
resident, retirement allowance, letter to Chairman re

Rhei proposed procedure
nheimer, Eugene A., designation as special assist-

Riecb. ant examiner
Frederick C., designation as special assistant

Snini examiner
Herbert J., designation as special assistant

Ve examiner
rgari, J. V., Counsel and Asst. Secretary, salary

Weaver 
approved

, Edw., designation as special assistant examiner
Whittier, Warren F., Chairman and FRAgent, designation

for remainder of 1949
wil Designation for 1950 approved

R. G., Asst. Vice President, salary approved

Alfred H., President:
Salary approved
Statement before Senate Banking and Currency Com-

mittee re legislation for reserve require-
ments and consumer credit, no distribution
to be made of

W"liams, R. R., Asst. Vice President and Asst. Secre-
tary, salary approved

Windsor, Wm. T., Jr., designation as special assistant
nk of . examiner
ttb orml!lchmond:

"-Lon by member bank of costs of currency shipments,

question of payment of interest on demand
deposits, reply to letter re

4/25

3/23

4/25

4/27

4/25

3/23

4/25

4/25

9/30

4/25

4/27

12/12

4/25

9/30

4/25

4/27
9/30

3/14
12/15
4/27

4/27

5/13

4/27

9/30

3/16

158
Pages

727

544

727

744

727

544

727

727

1619

727

744

1895

727

1619

727

744
1619

486
1917
744

743

864

744

1619

502
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111Bani,-1z of Richmond: (continued)
"wilcing quarters, preparation of detailed plans for pro-

posed addition approved, suggestions of

Budget: Mr. Persina forwarded

Expenses in excess of estimate for 1948 approved
Consumer Credit function, expenses in excess of

estimates for 1948, revised estimates
accepted for Head Office and Baltimore
and Charlotte Branches

213?nses in excess of estimate for 1949 approved
Classification of member banks for election of directors,

changes approved-xamin •
ation, copy of report left for information of Chair-

Rates: man and directors, comments requested

Commitment, elimination of special maximum on loans
under Section 13b of FRAct approvedsalaries:

floyees, minimum and maximum approved

Staff, 
leers, approved

Andrews, Wesley G., designation as special assistant

Arm.
'stead 

examiner
, N. L., Chief Examiner, salary approved

Brock, R. S., E,1 Jr.:, Auditor, salary approved
IBM Sorter and Tabulator Operator,

salary below minimum approved
--8s, Mrs. Robert, Cafeteria Hostess, Cafeteria,

salary above maximum approved
Gaut horne, Estelle, Currency Counter C, Money Dept.,

Cloe salary above maximum approved
) William B., Jr., appointment as assistant examiner

approved
raraP) Bernard W., Jr., designation as special assistant

Crurn, examiner approved
156 ;P, Ws C., designation as special assistant examiner
erlellX,Saimiel A., appointment as assistant examiner,

159
Pages

10/19 1705

1/17 95

6/30 1163
11/25 1846

8/2 1320

4/7 614

5/13 858

4/27 744
5/25 948

7/6 1177
5/25 949
5/25 949

7/13 1215

2/18 321

2/18 321

1/19 107

5/26 961
7/14 1219

indebtedness to nonmember trust company

Dodd to be paid at maturity
JEIMeS W., Jr., designation as special examiner

Gen+ approved
urY) James W., Jr., designation as special assistant

Guti • 
examiner approved

Guthrie, Claude L., Vice President and Cashier, salary
approved

Payment approved upon application for disability
retirement

GlInn, D. Frank, Jr., designation as special assistant

Hefi. examiner
-1n, Aubrey N., Assistant Counsel, salary approved

9/30

4/11

4/18

5/25

8/11

7/14
5/25

1619

628

652

949

1360

1219
949
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of 
Richmond: (continued)

Staff. 
(continued)

j°hnson, Dolores B., Senior Officer's Secretary,

ary below minimum approved
Jones, Robert T., designation as special

examiner
Ka-111er, Charles P., designation

examiner
Knapp, Joseph C., Credit Analysis

formerly

sal-

assistant

as special assistant

Clerk, salary approved

Lambert, W. F., designation as special assistant examiner

approvedLam •'Jun, Alice B., Return Checks Clerk, Transit Dept.,

Mallory,
Hugh, President, salary approved
John E., 

minimum approved

designation as special assistant

Leach,

examiner approved
Martin, Upton S.:

Assistant Cashier, salary approved
Assistant Vice President, salary approved

McCormick, Charles P., FRAgent, designation for 1950
McLean, Ernest C., Jr., appointment as assistant ex-

aminer, indebtedness to nonmember trust

Mer, 
company to be on regular reduction basis

czial!;ger W., Vice President:approved
m. Vice President and Cashier, salary approved
14-18, U. Howard, Examiner, salary below minimum approved
ijtan, Joseph M., Assistant Cashier, salary approved

-terl Sallie M., Return Checks Clerk, Transit Dept.,
salary below minimum approvedRose, 

William H., designation as special assistant ex-
aminer approved

TlePherd, Robert L., Asst. FRAgent, salary approved
-m°°t, Ernest G., Jr., designation as special assistant

Strafl, examiner
-uY, Clair B., Vice President and Secretary salary

Thom, approved
George F., Jr., Alt. Asst. FRAgent, salary

Tu approved
ra-1', J. Gillette, Alt. Asst. FRAgent:
APpointment and salary approved
Salary approved

Wake 
Salary approved

wal ha m' Wythe B., Assistant Cashier, salary approved

'en' John S., Jr., First Vice President, salary

Waal approved
Wallace' Maxwell G., Counsel, salary approved

wat el', Edward, Jr., Assistant Cashier, salary approved
K. Brantley, Vice President, salary approved

-Jue, Edward A., Vice President, salary approved

160
Pages

7/13 1215

7/14 1219

6/21 1092

2/18 321

4/18 652

2/18 320
5/25 948

6/23 1096

5/25 949
12/13 1899
12/15 1917

9/30 1619

5/25 949
9/19 1532
7/13 1215
5/25 949

2/18 320

10/7 1645
12/13 1898

7/14 1219

5/25 949

12/13 1899

6/23 1095
6/29 1157
12/13 1899
5/25 949

5/25 948
5/25 949
5/25 949
5/25 949
5/25 949
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PRBani.
!I Richmond: (continued)

Staff: 
(continued)

Williams, Charles W., Vice President in charge of Re-

search Department, appointment and salary
Tt approved

of St. Louis:
'..1111cing quarters, Nugent Building, no objection to expendi-

ture for completion of garden wall and fill
!i:llen Estate lot, purchase approved
No objection to construction of garage and expenditure

Budget, for
.expenses in excess of estimate for 1949 approved

448 lfication of banks for election of directors, changes

Fanotes approved
Gov p supplemental order for printing

ernment bonds, purchase by wholly-owned affiliates of

commercial banks of non-eligible, Treasury

Salaries. Department asked for ruling on, advice to

bnployees, minimum and maximum approved for respective

grades
°fficers, executive committee to meet with Board to dis-

cuss questions re, advice to Mr. Davis
P4. Officers, approved

11k
"tebery, Olin M., Vice President, salary approved
3 

111enp Earl R., Asst. Vice President, salary approved
f, Salary approved
'arstarphen, Lewis H., appointment as special counsel

to represent Bank in connection with

ground lease contract with Allen estate
and per diem rate approved

Temporary employment as counsel not to be extended

Cris+ after April 15, 1949
up Edgar, designation as special assistant examiner

Christ,--rist, John J., Asst. Vice President, salary approved
Da, ,Salary approved
Da:"_tY, Charles L., appointment as assistant examiner

visp Chester, President:
Retirement system, to be asked to meet with Board

to discuss investment policy

Dea,alarY approved
-aont, Russell L., FRAgent, designation for 1950

Debrecht approved
August E., Confirmation Audit Clerk, salary

Demi, in excess of maximum approved

F. L., Asst. Vice President, salary approved
'48.1eR T
Gil .H., Asst. Vice President, salary approved

HaiTorep S. F., Asst. Vice President, salary approved

F- N., Asst. Vice President, salary approved
-" F. Guy, First Vice President, salary approved

3/11

4/21
6/21

10/18
11/16

8/2
12/8

5/6

2/4

3/29
5/25

5/25
1/26
5/25

1/26

3/25
7/13
1/26
5/25
5/20

4/21
5/25

12/15

11/17
5/25
5/25
5/25
5/25
5/25

161
Pages

474

699
1080

1685
1804

1321
1885

826

212

582
951

951
136
951

137

547
1216
136
951
925

691
951

1917

1806
951
951
951
951
951
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_ St. Louis: (continued)Staff: 
(continued)

Hoppe, Edward H.:
Alt. Asst. FRAgent, salary approved 3/15 495
Assistant FRAgent, appointment and salary approved 12/22 1970

Hollocher, G. 0., Asst. Vice President, salary approved 5/25 951
Isbell, Wilbur H., appointment as examiner, formerly

assistant examiner 2/7 217
Lewis, Dale M., Asst. Vice President, salary approved 8/18 1389

5/25 951

12/12 1895
1/26 136
5/25 951

Peterson, Wm. E., Vice President, salary approved
President, retirement allowance, letter to Chairman re

proposed procedure
Schroeder, Paul E., Vice President, salary approved
Stead, W. H., Vice President, salary approved

(1)141380n, Guy A., Special Counsel:
Retention to advise on legal problems re lease

property and compensation approved
Employment approved
Payment of fee for services in connection with real

estate controversy approvedWei
ge-

1
L, Howard H., Secretary and Asst. Vice President,

salary approved
. Salary approved

ww' alga, J. C., General Auditor, salary approvedy

°ling, Charles G., Jr., Counsel, salary approved, after
discussion at informal meeting with Execu—
tive Committee of St. Louis Bank and Mr.
Davis

z_k.Salary approved previously
ofTler, Charles D., appointment as

Arbi.t. an Francisco:
ration of matter with Kuney Johnson Company, proposal

approved 11/29 1853
'g quarters, no objection to purchase of vault doors

/3tIldget: for 1/19 111

Exnenees in excess of estimate for 1948 d approve,, 2/8 2211..,,,.--
ne
nses for Consumer Credit function in excess of 1948

4Pen 
estimates, revised figures accepted 6/14 1053

Ex, ses for 1949 in excess of estimates approved 9/12 1493

elassignses in excess of estimate for 1949 noted 12/12 1893

'cation of member banks for election of directors,
8/2 1322

4441inat.
changes approved

lon report, copy left for information of Chairman,
directors, and President, comments re-

4404. quested

on
3/25 546
5/20 926

7/14 1219

1/26 136
5/25 951
5/25 951

4/18 652
5/25 951

assistant examiner 2/7 217

6/29 1158
supplemental order for printing 5/24 947

T and U, amendments proposed to facilitate
purchase of equity securities through
rights, views of bank requested 4/12 633

24111.. 'es, officers, approved 4/22 718
ltigs bond dinners, no objection to payment of cost of

five, advice to 2/9 238
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PRBank of San Francisco: (continued)
Staff:

Agnew, A. C., Vice President and General Counsel, salary

approved 4/22
Armstrong, H., Assistant Cashier, salary approved 4/22
Barrett, T. W., Assistant Cashier, salary approved 4/22
Claxton, Fritz R., Alt. Asst. FRAgent, appointment and

salary approved 5/31
Ear hart, C. E., President:

Retirement system, to be asked to meet with Board to

s investment policy 4/21
Salary approved 
 

4/22
Edwards, H. L., designation as special assistant ex-

aminer 6/21
Emmons H. H. designation as special assistant examiner 6/21
Gilmour, John H., designation as special assistant

examiner 6/21
Har

R. T.' Assistant Vice 
President, salary approved 4/22

Holman F
L.„ H., General Auditor, salary approved 4/22

T-muert) A. L., designation as special assistant examiner 6/21Liee ) L. L., designation as special assistant examiner 6/21
Leisne -

r, J. M., Vice President and Cashier, salary

Li' approved 4/22
e) Morris E., appointment as assistant examiner 2/1

Mailliard, E. C., Assistant Vice President, salary

Mang approved 4/22
'Die-Ls) H. N., First Vice President, salary approved 4/22

1-47rriam, T. H., designation as special assistant examiner 6/21
mllliken, R. C., Assistant Cashier, salary approved 4/22

m°,111-11) R. H., Assistant Cashier, salary approved 4/22
John C., Jr., appointment as examiner approved,

Offi formerly assistant examiner 8/5
n cer personnel situation, to be studied by Mr. Evans 6/24

-IKane) J. A., Assistant General Counsel, salary

Gem approved 4/22
p el', J. M., Assistant Vice President, salary approved 4/22

-ascual) Armand A., designation as special assistant

Petersexaminer 6/21

en, M. C., designation as special assistant ex-

aminer 6/21

slad ) J A Assistant Cashier, salary approved 4/22

e) 
J. 

 H. F., Vice President, salary approved 4/22

V;I  R. T., Assistant Vice President, salary approved 4/22
Der Like, P. W., designation as special assistant

Volber, examiner 6/21

Whe 6, W. F., Vice President, salary approved 4/22
eler, O. P., Vice President:
Salary approved 4/22

Designation as member of delegation to Santiago

conference approved 9/27
Member of delegation to Santiago conference, letter

to Earhart re designation 10/5
Salary approved 
 

4/22

163
Pages

719
718
719

968

692
718

1092
1092

1092
718
719
1092
1092

718
194

718
718
1092
719
719

1349
1110

719
718

1092

1092
719
718
718

1092
718

718

1592

1630
718
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FRBare„ Of San Francisco:Staff. 
(continued) 

(continued)

Pe Wilbur, Brayton, FRAgent, designation for 1950deral Reserve Banks:
Advice of Board's important actions, discussion at Presi-

dents Conference of timingIteeesement for expenses of Board:
Last half of 1949 approved
irst half of 1950kathori+
-"Y to purchase Government securities directly from

Treasury, renewal for three years
recommended

Report re legislative proposals sent to Bureau of the
BudgetThree-year extension to be requested, letter to Banking
and Currency Committees to be revised and
Chairman McCabe to discuss matter with

Bank and public r 
Senator Robertson
elations personnel, meeting approved, Mr.
Thurston to attend and to be made associ-
ate of Committee on Bank and Public

Barilung quarters:Relations of Presidents Conference

Building  projects, emergency, discussion of policy no
change to be made at present, matter to
be considered again at meeting in May

Moderni zation of buildings, Board to authorize ex-
penditures if necessary, Mr. Leonard to
check matter for needed Board action

Ccnstruction program, modification of policy approved,
advice re branch building programs re-

Bud 
get quested from FRBanks

Procedures, recommendations of Presidents Confer-
ence Committee on Operations discussed at
meeting of Presidents Conference, to be
considered further by Board and Presi-
dents to be advised of conclusions

C°1111dttee to survey procedures, Messrs. Vardaman and
Clayton to serve with Chairmen as members

P4°cedure for, 1950, advice to FRBanks
Pr"ed for 1950, subject to further review by Board

at meeting on January 19, FRBanks to be
advised

APPrcved for 1950, subject to further review, advice to
FRBanks

41 accounts, increase in, discussion at Presidents
Conference, no further deductions to be
made from earnings and $40 million de-
ducted to be transferred to reserves for
contingencies

164
Pages

12/15 1917

5/3 786

6/24 1118
12/21 1966

11/15 1784

11/23 1835

12/20 1960

11/23 1823

3/8 443

3/8 445

5/6 815

2/28 386

1/27 155
8/31 1439

12/15 1918

12/23 1979

12/14 1905
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Federal 
Reserve Banks: (continued)

Closing of books for year, procedure to be followed, advice
to

Dividend' 
semiannual payment:

First half of 1949 approvedLa Last half of 1949 approved
rnings, expenses, and payments to Treasury for 1948,

press statement re, advice to FRBanks
expense statement, manner of showing payments

for accrued liability under Retirement

Earnin Systemflings 
System

1949
11111310Yment and pay roll figures, monthly reports to Depart-

ment of Labor to be by each office instead

Ex . of combined by States
Exdnations, Mr. Hillard authorized to institute and con-

FPnote duct for 1950
8, printing requirements for 1950, order placed with

Loan Bureau of Engraving and Printing
unds for employees, question raised in connection with

request of FRBank of Atlanta for increase,
matter to be studied by Personnel Com-
mittee, recommendation to be made to Board

Labor Relations Act, exemption from, discussion in
connection with S. 249, to repeal Taft-
Hartley Act, amendment to continue ex-
emption desired, Mr. Clayton to handle

matterDi scu . ssions of Mr. Clayton with Senator Thomas re con-

Mr.ci tinuation of exemption to be continued
ay-ton to appear before subcommittee to request

inclusion in bill to repeal Taft-Hartley

exempt Act•mption requested by Mr. Clayton in testimony before
Senate Committee on Labor and Public Wel-

Co • fare, copies of statement sent to FRBanks
ntlnuation of exemption requested by Mr. Clayton,

Perso— statement re prospects
Changes, discussion of

re-Lations, designation of Mr. Thurston to work with

Presidents Conference Committee on Bank

and Public Relations, suggestion to be

Qtlarterl put into effect
Y reports, simplification of, recommendations

Sim,. approved
P-Lafied procedure discussed at Presidents Confer-

ence and approved by Presidents
04naire sent by subcommittee of Joint Committee on

Economic Report in connection with study
of monetary, fiscal, and credit policies,
discussion of formation of System com-

mittee to prepare material

Earnings and

165
Pages

12/28 1988

6/23 1101
12/23 1979

1/6 21

5/23
12/23

934
1979

10/27 1727

12/9 1889

6/20 1071

6/24 1113

1/25 127

1/28 174

2/4 206

2/9 237

2/11 243
11/8 1759

12/14 1907

12/8 1883

12/14 1906

8/30 1426
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FederalPages

Quest 
Reserve Banks: (continued)
ionnaire sent by subcommittee of Joint Committee on

Economic Report: (continued)
No objection to procedure for replies proposed by

special committee of Presidents Confer-

Rele. 
tiulle 

ence
With ABA, Reserve City Bankers Association, and

State Bank Supervisors, discussion at
Presidents Conference of means for improv-

Resery ing es for
contingencies, authorization to transfer pro

rata share of $40,000,000 so far deducted

Salaries , from net earnings
PaYment of vacation leave in event of death of

employee while in service of Bank, dis-
Social approved, advice to FRBank of Chicago

Security program, inclusion under, discussion at

9/8

12/14

12/23

9/2

166

1475

1903

1980

1445

Presidents Conference, Presidents in
favor of integration but no action at

No di present time 2/28 393
Sta. scussion of subject at Presidents Conference 12/14 1910

Parti 4
c-Pation of representatives with Division of Bank

Operations in field surveys, exchange
visit of personnel between FRBanks of
Minneapolis and Dallas to be tried on ex-
perimental basis if agreeable to Messrs.
Peyton and Gilbert

Personnel
1/25 123

officers, regular meetings, recommendation
re not to be discussed at Presidents
ConferencePresidents: 5/3 778

Discount rate, proposed reduction, views to be
ascertained 9/19 1531

Retirement system, proposed supplemental allowance
for those having short service, memorandum
of Mr. Nelson 3/4 424

Discussion of tax aspects, Mr. Nelson to study
matter of minimum pension benefit for
employees with minimum amount of service 3/8 448

Discussion, question referred to Personnel
Committee for further consideration 9/6 1458

Chairman McCabe to discuss plans of private
corporations with Commissioner of Internal
Revenue before action against 9/16 1518

Discussion of Chairman McCabe with Commissioner
of Internal Revenue, proposed contract to
be drawn up and policy to be discussed at
time of submission to Board 10/18 1687

Question of additional payment for retirement
system, discussion with Bureau of Internal

Revenue, discussion at Board meeting,
drafts of letters to be prepared 11/23 1816
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Neral 
Reserve Banks: (continued)

Staff: 
(continued) P

residents: (continued)
Retirement system: (continued)

Matter to be presented to Bureau of Internal
Revenue for ruling, views of Chairman re

Social 
procedure requested

ial Security program, inclusion under, no discussion

Statist; of topic at Presidents Conference
4,os, no objection to publication in volume compiled

Time by Mr. Warburton, advice to FDIC
.records and units handled per production hour, dis-

cussion of recommendation of Committee on
Accounting to Committee on Operations,
continuation of procedure for determining
unit costs preferred, Board to consider

?edere.-, 
matter further and to discuss it at next
conference of Presidents

asatikReserve Bulletin:
s dealing in obligations of International Bank for Re-

construction and Development, statement

Consl,„ to be published in August issue
alment credit, amendment to Regulation W:

Statement to be published in March issue
tzetra.Ttatement to be published in May issue

nation procedure, revised statement approved, to be
Fore; published in

"'-gn exchange transactions, Treasury Department Regula-
1101184- tions, statement to be published in

-4"g Act of 1949, bank loans and investments, statement
to be published in August issue

"ational Bank Securities, exemption from margin re-
quirements of Regulation T, ruling to be

Ma rgin published in, advice to FRBanks
l'equirements for purchasing securities:

'PPlements to Regulations T and U, statements to be

Am published in April issue
endments to Regulations T and U, statements to be

aend published in May issuek----,lents to Regulations T and U, statement to be pub-
lished inAMend.

s to Regulations T and U, statement to be pub-
lished in August issue

—eactions in undermargined accounts, applicability of
Amendment No. 8 to Regulation T, ruling to

htion., be published in
-4- Bank Real Estate Loans, Amendment to Section 24/

statement to be published in November issue
sitiOn A, amendment, to be published in, with intro-

ductory statement

167
Pages

12/12 1893

12/14 1910

10/21 1710

2/28 382

7/26 1295

3/4 439
4/26 742

7/12 1209

5/25 958

7/26 1295

8/31 1438

3/29 582

4/22 725

5/25 958

7/26 1295

7/28 1303

11/2 1739

2/23 356
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Federal Reserve Bulletin:
Regulation W: 

(continued)

Appraisal guides, statement to be published in, advice
to FRBanks

Demonstrator automobiles considered used automobiles
for purposes of, interpretation to be

published in
Reserves of member banks, revision of Regulation D Supple-

ment, statement to be published in Sep-

of
tember issue

Board Members, Amendments to Sections 10 and 12B,

Termina„ statement to be published in November issue
"mn of Consumer Credit Control and Temporary

Authority to Increase Reserve Requirements,
Tru...4. statements to he published in July issue

Pow of national banks, amendment to Regulation F,
FederalD statement to be published in

ci.,_1411e,,eserve Districts:
'4 cticut, 

procedure and requirements for setting up
State as separate District, reply to let-
ter from Senator McMahonEstabli 

shment as "sub-district of New York", reply to
Oklahim letter from Senator McMahon

a) complaints from people in southeastern area re
location in Eleventh District instead of
in Tenth, reply to letter from Congressman
Carl AlbertPose.1,1lu_Le transfer of eight counties from Eleventh to
Tenth, results of investigation re dis-
satisfaction

The
tisfaction not indicated, advice to

z Congressman Albert 7/22 1275
serve notes:

?ed

PRBanit of St. Louis, supplemental order for printing 12/8 1885
Inter °f San Francisco, supplemental order for printing est 5/24 947

rate:
g 

IstaV4--Lshment for three months period ending December

Estabi • 31, 1948, approved, advice to FRBanks 1/3 3
-lshment for three months period ending March 310

1949, approved, advice to FRBanks 4/26 738
l'aYillent to Treasury, arrangement for transfer of

$15,0000000 to reserves for contingencies
in connection with deduction for third
quarter of 1949, comments of FRBanks re-

ESta quested
bl• 
lshment for three months period ending June 30,

1949, advice to FRBanks
i'lYnlent to Treasury, deduction of $10,000,000 for re-

serves for contingencies to be made for
third quarter, matter to be discussed at
Presidents Conference, advice to FRBanks 10/18 1683

4t1lblishment for three months period ending September
30, 1949, advice to FRBanks 10/26 1725

168
Pages

1/27 159

3/10 467

8/22 1402

11/2 1739

6/30 1164

5/25 958

8/19 1398

8/31 1438

6/7 1007

7/8 1192

7/27 1296
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Fedex;.al. Reserve notes: (continued)
Interest rate: (continued)

Payment to Treasury, discussion of reserves for con-
tingencies in connection with, sum to be
transferred at end of year, matter to be
discussed at Presidents Conference

Establishment for last quarter of 1949, telegram to

Payment P FRBanks on method of determining
.or printing, change in date, advice to FRBanks re

Printi procedure and code words
ng requirements for 1950, order placed with Bureau

Shortage of Engraving and Printing
ln 

of
of notes of FRBank of Kansas City,

PedelirotrAeservply to Department of the Army
e System:

sr Commission recommendations, discussion of possible,
and of power of President to reorganize
Government departments and agencies, at

Movi, meeting of FAG with Board
"g Picture on, arrangement with Encyclopaedia Britan-

nica Films, Inc., for makingCopies 
of agreement sent to Mr. V. C. Arnspiger, Mr.

Relatin Thurston designated Board's representative
-ns with ABA, Association of Reserve City Bankers and

National Association of Supervisors of
State Banks, means of improving, Chairman

Fader McCabe to discuss matter with Messrs. Brown
al savi and Fleming of FAC
Branch ngs and Loan Associations:

es of, report on H.R. 4710 to amend Home Owners Loan
Establi Act of 1933

snment of branches by, draft of bill and letter to
Chairman Spence of House Committee on Bank-
ing and Currency sent to Bureau of the

Ady. Budget for clearance
lee to National Association of Supervisors of State

Banks re bill and letter to be sent to

nvestoE4,4 House Banking and Currency Committee

'teral 
in shares by Mimbres Valley Bank, Deming, New

say.", Mexico, to be disposed of

6316, to 
and loan insurance:

to reduce premium rate, letter sent to Senator
Maybank requesting that bill be referred
to Senate Banking and Currency Committee
and that action be deferred until ex-

ral sa pression of views by Board
kelid vings and Loan System:

ments to regulations proposed by Home Loan Bank Board,
objection to use of terms in, Mr. Clayton
to have informal discussions with other
agencies before submitting recommendation

to Board

169
Pages

12/8

12/28

1882

1988

3/17 519

6/20 1071

4/28 757

2/15 282

7/1 1166

8/12 1373

12/20 1959

6/16 1062

4/25 728

4/25 729

8/24 1408

10/7 1642

3/28 565
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Savings and Loan System: (continued)
"Les and regulations, proposed amendments to, opposition

stated in letter to Mr. Divers
CoPY of letter to Chairman of Home Loan Bank Board on

proposed amendments sent to FRBanks
Board representatives to be available for discussion

of statement by Senator Maybank in Con-
gressional Record, advice to Mr. Divers,

Pederea,
oecurity Agency:

e Lo Bank Board

°n W, uniform reporting system to be used by Bureau
of Federal Credit Unions, advice to
FRBanks re discussions and memo trans-

Nteral s mitted
joi_jupervisory Agencies:
'I agreement of 1938, memo of Mr. Clayton on revision of,

to continue negotiations with some re-
Pederai er, strictionsIrade c .

ommission:`'°nfer snce to consider "packing" practices in sale and
financing of automobiles purchased on in-
stalment plan, FRBanks to be asked to
notify interested member banks if request

Member 
received from

banks invited to participate in conference,

On advice to FRBanks
Packing practice in instalment financing of automo-

biles, letter to Hubert B. Lake
Fees:

Federal A

4dvisory Council:
-reon designated to attend meeting for absent

appointed member, no objection to
of fee, as well as allowance for expenses,
for attendance, advice to FRBanks
C., no objection to payment of regular fees
and expenses for attendance at meeting as
substitute representative, advice to FRBank
of Kansas City

williams,

tilt.rto owers:
& Koontz National Bank in Natchez, Miss., applica-

tion to act as trustee under deed of trust
covering property in Montebello Subdivision,12/7

Pita Natchez, Mi., approvedss

J.

duly
payment

1 Nat ional Bank in Austin, Texas, supplemental appli-
Citiz cation approved

ens National Bank of Charles City, Iowa, surrender
Dover p approved

laine National Bank, Dover Plains, New York, sur-

4tetrender approved
-cas National Bank of Palestine, Texas, application

approved

170
Pages

4/5 599

4/12 634

5/19 917

2/11 246

1/28 175

7/18 1226

7/22 1277

8/23 1404

9/13 1504

3/16 508

1867

6/7 1007

5/13 867

7/12 1213

4/5 610
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171

Piducia-
27 

Pages
p, powers: (continued)

ers & Merchants National Bank of Rensselaer, Ind.,

application to act as trustee, executor,

Farmers and administrator approved 1/10 49
Deposit National Bank of Pittsburgh, Pa., supple-

First N +;
mental application approved 6/8 1010

-a-Lona' Bank of Canajoharie, New York, application

approved 3/23 545
First National Bank in Council Bluffs, Iowa, application

First Nat 
approved 4/5 609

ional Bank of Des Plaines, Illinois, surrender

approved 4/18 653
First 

National Bank of Lake Geneva, Wisconsin, surrender

approved 7/28 1302
First 

National Bank of Marion, Iowa, application approved 4/1 593
First National  Bank of McAllen, Texas, application for

specific power upon conversion of City

State Bank and Trust Company, McAllen,

First N+; Tex., into approved 10/31 1731

irst
onal Bank of Temple, Texas, application approved 11/8 1760

National
F

Bank of Woodstock, Illinois, application

First 
National 

approved 2/9 232
Bank of Zanesville, Ohio, supplemental

First T application approved 8/18 1389
-lational Iron Bank, Morristown, N. J., deposit of

securities in trust department to secure

Franklb, trust funds 3/16 499
- Square  National Bank, Franklin Square, New York,

Johns_ application disapproved 5/4 799
'11 County National Bank and Trust Company, change of

location from 5004-5006 State Line to

Prairie Village, John County, Kansas,
Little . certificate for new address forwarded to 6/1 973

River Bank and Trust Company, Miami, Florida,

application approved 10/5 1630

N4tio 'ank of Tulsa, Oklahoma, application approved 3/29 575
nal bank located in another State, question of exer-

cising trust functions in State of West

Virginia, reply to inquiry from Mr.

O. V. Wilson, Deputy Commissioner of

N°rthBanking, Charleston, West Virginia 6/28 1131
uore Bank, Miami Beach, Florida, application

Oair+0/411 approved 11/29 1852, -,u
United uank, Oaktown, Indiana, application approved 6/1 975

- States National Bank of San Diego, Calif., applica-

14i1ton 
Nat 

tion approved 6/28 1130

Fi cal ional Bank, Wilton, New Hampshire, surrender

approved 5/24 946

operations:
". involving exchange visit of personnel between FRBank

of Minneapolis and FRBank of Dallas, to be

made on trial basis if agreeable to Messrs.

Peyton and Gilbert 1/25 124
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Pletch
er, Paul L., Regulation W, reply to inquiry re applica-

bility of section 5(c) to instalment

credit from sale of repossessed listed

11°Isci Mot, 
orCompany, 

article
Dearborn, Mich.:

'legulation W, request of Mr. Evens

Regulation

Por,,
„iiTrri 

accounts:
anliiememts between FRBank of New York and foreign corre-

spondents for authentication of cable-

grams, radiograms and telegrams, no

objection to proposed letters to Bank of

Canada, Bank of England, and Banque de

France or to consultation with Treasury

Department
et du Liban, opening of account by FRBank

of New York approved
de la France d'Outre-Mer, opening of account

by MBank of New York approved
of the Philippines, opening of account by

FRBank of New York approved
flal Bank of Egypt, opening of account by FRBank of New

ljni°11 Ba 
York approved

Banque

Caisse
de SYrie

Centrale

Cerltral Bank

for views re maturity

provisions
information requested re dealers' sales and

stocks of new and used automobiles,

letter to Mr. H. D. Everett, Jr., Manager

nk of Burma, opening and maintenance of account by

1g/1. FRBank of New York approved
tarlit":74_ 1ng corporations:

Lu America N.T. & S.A., possible organization, sugges-

tion in letter disapproving applications

for branches in Germany
to investment in capital stock of Edge Act

corporation for international or foreign

banking
title approved and reserved for proposed

corporation under section 25(a), Bank of

America N.T. & S.A., to be advised

organization under section 25(a) of FRAct,

information re sent to FRBank of New York

Diand comments requested
s kaission of subject by Mr. Szymczak at luncheon meet-

Pr ing with Messrs. Giannini and Pierotti

°Posed certificate and articles of association to be

approved, organizers to be advised

ension of reservation of title approved1.ss 
Uance of preliminary permit after approval of articles

of association and organization certificate,

no objection to investment by Bank of

America N.T. & S.A. of !',2 million in cap-

ital stock of

No 
objection

Barlk of

America,

ProPosed

172
Pages

3/28 571

1/7 29

4/22 724

9/30 1621

4/11 628

10/17 1632

2/2 200

12/22 1975

8/5 1351

5/10 836

8/12 1365

8/30 1.429

9/2 1447

9/6 1.451

9/23 1573
9/28 1606

10/14 1677
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ilore;
'1'„?1. banking corporations: (continued)
Db&1-11( of America: (continued)

173
Pages

Issuance of final permit and certificate 11/15 1798
, Condition reports, call as of December 31, 1949
zankers Company of New York, N. Y., condition reports:

12/29 2003

Call as of December 31, 1948 1/3 1
Call as of June 30 7/7 1180

eh Call as of December 31, 1949
ase Bank, New York:

12/29 2003

Application for extension of corporate existence

approved 3/9 462
Condition reports:

Call as of December 31, 1948 1/3 1

Call as of June 30 7/7 1180

Call as of December 31, 1949 12/29 2003
Ex
amination:
Appointment of Harry J. Meyer ES Board examiner to

participate in
Copy of report made by examiners for Board of Gov-

St 
ernors sent to Chairman Aldrich

ocIr- of American Express Company now held by Amerex

Holding Corporation, discussion of legal

questions involved in acquisition, addi-

tional information needed before dis-

cussion with Mr. Aldrich, Mr. Vest to

inform counsel for Bank of Board's views

Meeting with Mr. Aldrich to be held but factual in-

formation desired before

Little information received from Mr. Southall but

meeting to be held with Mr. Aldrich to

discuss matter on June 29
Meeting of Mr. Aldrich with Board to discuss,

formal request to be presented through

FRBank of New York
Transaction not to be approved, but additional in-

formation to be considered, Mr. Szymczak

to advise Mr. Aldrich

Discussion after meeting with Mr. Aldrich, letter

re views of Board to be prepared by Mr.

Vest
Acquisition not approved by Board on basis of in-

formation available, advice to Mr. Aldrich

Appreciation expressed by Mr. Aldrich for considera-
C
°ticlition 

tion shown by Board in case

reports::
Callc as of December

June 30
December

811 as of
Cali as of

Submission

31, 1948

31, 1949, to be submitted to FRBanks

rather than to mailing directly to Board

in duplicate to be made to FRBanks rather

than to Board directly

9/7 1469

10/17 1681

6/3 981

6/21 1088

6/24 1111

6/30 1159

7/1 1167

7/19 1262

7/22 1278

7/26 1292

1/3 1

7/7 1180

12/29 2002

12/29 2002
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Fore;

gri banking corporations: (continued)
rst of Boston International Corporation, Boston, Mass.,

174
Pages

condition reports:
Call as of December 31, 1948
Call as of June 30

I_ Call as of December 31, 1949
nDernational Banking Corporation, New York, N. Y.:

Condition reports:
Call as of December 31, 1948
Call as of June 30
Call as of December 31, 1949

No objection to proposed contract with National Bank of

Internati 
Liberia, advice to FRBank of New York

onal Funding Corporation for Israel, title to be

reserved for 30 days, approval postponed

pending receipt of more definite informa-

tion
Me'rgan & Cie, Incorporated, New York, N. Y., condition

1/3
7/7
12/29

1/3
7/7
12/29

4/27

6/21

1
1180
2003

1
1180
2003

747

1093

reports:
Call as of December 31, 1948
Call as of June 30

or Call as of December 31, 1949
E€tnization by Bank of America to handle foreign opera-

0re4
4-gn banks: tions, suggested

CO 
Central del Ecuador:

Loan by FRBank of New York approved
Loan by FRBank of New York approved
Loan by FRBank of New York approved
Loan by FRBank of New York approved
LoanBall  by FRBank of New York approvedCo
liacional de Costa Rica, loan by FRBank of New York

Bank f approved
or International Settlements, extension of credit

1/3
7/7

12/29

5/6

3/18
4/29
7/1
9/16
11/25

12/9

1
1180
2003

822

525
769
1170
1522
1847

1890

arrangement with FRBank of New York

approved
Credit for Bank Nationale de Belgique, no objection by

FRBank of New York and Board
1311tlik Nationale de Belgique, loan by Bank for International

Settlements, approved by FRBank of New

" of 
York and Board

England: 
C°bbold, Cameron, Governor, travel expenses to Phila-

delphia and return approved as official

'lank 
nOiski 
 travel

;7newal of loans by FRBank of New York approved

Renewal of loan by FRBank of New York approved

enewal of loan by FRBank of New York approved
Loan by FRBank of New York approved

5/26

8/18

8/18

12/6

2/16
5/20
8/22
12/5

963

1390

1390

1864

297
924
1401
1862
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POrsei

1,F1 banks: (continued)
zdnque Centrale de la Republique de Turquie:

Loan by FRBank of New York approved
Increase in loans by FRBank of New York approved
Increase in loans by FRBank of New York approved

11„ Loan by FRBank of New York approved
—4.1cille de France:

Renewal of loan by FRBank of New York approved
Renewal of loan by FRBank of New York approved

IQ_ Renewal of loan by FRBank of New York approved

175
Pages

6/3 995
7/22 1280
8/19 1398
11/15 1800

5/13 869
7/22 1279
11/21 1811

41q11Le de Sync et du Liban, opening of account by FRBank

Caiss of New York approved
e Centrale de la France d'Outre-Mer, opening of account

by FRBank of New York approved
Central Bank of Chile, Santiago, Chile, conference of cen-

tral bank technicians to be held in

Santiago, Board to cooperate in, advice to

Central Bank of the Philippines:

2Pening of account by FRBank of New York approvedGrove, 
David L., leave of absence extended for three

COMm months for work with
—4°nwealth Bank of Australia, loan by FRBank of New York

Haticnal Bank of

National Bank of

hanghail

4eriges

?0,

'vein

P()tei

Ait relationships of FRSystem:
erl Gerald, report on Conference of Central Banks of

CeYlon: Western Hemisphere

1)4vis) Norman P., to complete work started by Mr.

Exter in

e xch--mnge

exchange

approved
Cuba, request for services of Mr. Wallich

for assistance in organizational problems,

no objection by Board, FRBank of New

York to be advised
Liberia, no objection to International

Banking Corporation entering into proposed

contract with
meeting of representatives of American banks

having Shanghai offices to discuss dis-

crimination against foreign banks in, Bank

of America requested to send representation

Riksbank, Stockholm, Sweden, economic and monetary

situation, acknowledgment of letter from

Governor Klas Book re
Bank of Burma, opening and maintenance of foreign

account by FRBank of New York approved

rates, pattern of, discussion with Treasury

and Economic Cooperation Administration,

and Professor Graham to be invited

transactions, Treasury Department Regulations,

statement to be published in FRBulletin

4/11 628

10/17 1682

5/13 869

2/2 200

4/20 684

10/7 1643

3/23 538

4/27 747

5/27 966

4/12 635

8/5 1351

1/25 132

5/25 958

12/30 2010

7/26 1289
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Pages

Fore7r1 

Ylon: (continued) 

relationships of FRSystem:
e 

(continued)

Exter, John,extension of time for work on central bank-

Confr—

ing legislation authorized

Extension of assignment to not over one month from

September 28 to overlap time of arrival of

Mr. Davis of FRBank of New York approved

Extension of assignment urged by Senator Tobey at

instance of Mr. Littell, reply to be re-

vised
Extension of assignment, reply to Senator Tobey's

letter transmitting views of Mr. Norman

Assignment extendedgnment extended until December 15, 1949, and

Mr. Davis to act as associate with

Assignment extended until June 15, 1950, after dis-

cussion of letter from State Department

6/7

7/26

8/12

8/19

9/16

10/10

1004

1289

1367

1395

1519

1658
'rence of central banks of American Continent at

Santiago, Chile, membership of U. S.

Delegation, advice to FRBank of New York

re proposed trips for Messrs. Sanford and

Moore
Messrs. Sanford and Moore to represent FRBank of New

York
Representation of FRSystem approved and travel expenses

for Board's representatives authorized
Delegation to, advice to FRBanks of San Francisco and

New York re
Mr. Alter to attend, arrangements and travel expenses

y approved, advice re
-oung authorized to attend and travel expenses

approved
e°°Inbs ) Charles A., FRBank of New York, service as special

financial consultant on UN economic

Survey Mission for Middle East, salary and

travel expenses to be paid by UN, no

Ac kn 
objection to arrangement

owledgment of advice re

lt2) Lewis N.:
'Ilthorized to attend conference of ECA finance officers

in Paris and to visit Bank of England and

other European central banks, travel ex-

penses approved
RePort on trip to Europe to attend conference of ECA

Finance Officers in Paris and also on

visits to Bank of England and other

European central banks
?1:144k of

3/23 539

7/11 1196

9/27 1592

10/5 1630

11/10 1767

11/23 1837

10/7 1638
10/14 1676

11/17 1805

12/30 2009

New York, tentative program of foreign travel for

Nrth, j. 1949, reply to letter re 3/23 539
Herbert, economist, trip to Germany to assist in

study, no objection if formal request made

by International Bank 4/5 606
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4rokT
.4_
A 

Pages
.relationships of FRSystem: (continued)
"Lrth, J. Herbert: (continued)

Request by International Bank for services as consultant

in connection with study of German economy

Germ— approved
--cluY and Japan, financial problems in occupied areas,

services of Board personnel to assist with,

discussion with Department of the Army,

drafts of letters re to be revised
Services of Board personnel to assist with, discussion

of letters re, Chairman McCabe to discuss

matter with Secretary of State and Secre-

tary of Treasury
D
iscussion of mission to be set up, no conclusions

reached, Secretary Royall to be advised

that Board is to continue study during

absence of Chairman McCabe
David L., granted extension of leave for work in

Philippines
Assignment to assist with Central Bank of Philippines,

extension of leave not approved, advice

to Governor M. Cuaderno, Sr.
.signment to assist with Central Bank of Philippines,

to be extended for maximum of three months,

but time to be shortened if successor

found for more extended period
Extension of assignment with Central Bank of Philippines

not to exceed three months approved, suc-

cessor not desired by Mr. Cuaderno

Report on work with Philippine Government in connection

Herse- with setting up of Philippine Central Bank
Y) Arthur, 

with
of assignment with U. S. Economic

Re-0 Mission to Brazil approved
Rep rt of work with Mission to Brazil
834., Randall W., authorized to attend meetings of

4/15

1/14

1/18

3/14

4/20

7/18

8/5

8/12

12/30

1/27
4/19

646

77

98

487

684

1224

1347

1368

2009

156
660

Country Finance Officers of ECA in Paris,

Graw.u 
and also to visit Geneva and London

ed leave of absence for six months to serve with
Rirschman ECA in Paris

) Albert 0., request for loan of services to ECA,

declined, advice to Mr. Hoffman
Ofl furnished to Mr. Haldore Hanson of Department

'ver A of State
'Imerican Statistical Institute, Board to accept

invitation to become affiliated member,

Mr. Grove designated as representative

Kla navis) Norman P., mission to-Pstoci4, Fred H., economist at FRBank of New York, granted

leave without 2ay to serve as consultant

for six months in High Commissioner's

Office of Economic Affairs in Germany

3/22

9/27

2/14

2/11

5/9

7/26

12/22

531

1595

251

248

833

1289

1969
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Poreiga

11

„_ ci relationships of FRSystem: (continued)
4 L. Werner, FRBank of New York, proposed trip to

European countries accompanied by either

Mr. Wallich or Mr. Kriz, no objection to,

178
Pages

itinerary to be discussed with Mr.

ThomasKorea, 
visit of Mr. Tamagna to, letter to Mr. Bunce, ECA

re further assistance from Board in

development of program of monetary reform

and banking reorganization
:!eport of Mr. Tamagna on mission for ECA to
nequest for assistance for reorganization of Bank of

Korea, drafting of central bank legisla-

tion, and preparation of currency reform,

copy of letter sent to ECA for advice
Mi831on to, Messrs. Bloomfield and Jensen of FRBank of

New York to be members of, informal

approval given, advice to FRBank of New

York
Messrs. Bloomfield and Jensen to be members, granted

leave for
Advice to Minister of Finance, Seoul, KoreaLeaves

of absence of staff of FRBank of New York for serv-

ice of other organizations engaged in

international activities, procedure re
LOridon

Institute 
advice to Board requested
of Bankers, invitation to Mr. Young to

attend auniaer school, matter to be dis-

cussed at subsequent meeting of Board
Itvitation to Mr. Young to attend summer school, trip

Middle approved
Eas t, possibility of representative of FRBank of

New York being sent to visit Greece,

Turkey, Iran, Palestine, and Portugal,

reply to FRBank of New YorkMissions,

staffing of, procedure, discussion of memorandum

from Committee
Procedure for clearing with Board, matter to be re-

viewed at meeting when Mr. Szymczak is

present
Pr°cedure for clearing with Board, discussion of 1945

agreement, matter to be brought to atten-

tion of Board before commitment, Mr.

Szymczak and staff to watch matter and

report to Board
Service 

of commercial bank personnel on, question to be

considered by Board before submission to

FAG
Service of commercial bank personnel as members of,

suggested as topic for discussion at next

meeting of FAG, but motion of Mr. Vardaman

re lost

3/23

4/13
4/19

7/11

7/26

8/4
8/16

4/20

6/3

6/14

3/23

3/8

6/21

7/12

8/30

9/6

539

636
660

1199

1287

1339
1382

686

989

1050

540

445

1081

1204

1420

1461
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r elationships of FRSystem: (continued)O1 so, 
Ernest C., mission to Guatemala approved

Extension of stay in Guatemala City for one week

authorized
Personnel, exchange between Board and FRBank of New York

for research activities, procedure ap-

Philippi_e proved for trial period
n Central Bank, assignment of Mr. Grove, question

of possible further extension, reply to

letter from Ambassador Cowen and advice

to FRBank of San Francisco
Recluest by Governmental agencies for services of personnel

of FRBanks, in international or domestic

field, to be brought to attention of

Board before final action, advice to

krItia-o 
FRBanks

6 conference of central banks: (See supra Confer-

ence)
Telnagrlay Frank M., economist, to make financial survey in

Korea, salary to be paid by Board, advice

to ECA 1/28 184
Trio to Korea and per diem approved, ECA to reimburse

Board for travel expenses, purchase of

Thomas flight insurance authorized 2/18 318

Woodlief, trip to Europe to call upon central banks

Pr approved 3/23 540
Prop 

trip to Europe, itinerary suhmitted, discussion
of time and value, matter to be discussed

further 4/19 674
1T3r020sed trip to Europe approved 4/20 680

of European central banks, authorized, travel ex-

Report.
penses and additional per diem approved 4/22 716

.Ltityu, on trip to Europe, memo to be prepared for files 7/26 1287
°Illahaddin, granted living allowance of $150 a month

for six months to continue studies in U. S. 1/13 66
'lgn student, living allowance offered to, but de-

clined, letter to Ambassador of Turkey 2/16 288

"at,ions:
Alan, FRBank of New York, loan of services for

44achassistance in study with committee of 12/2 1859
) Henry, FRBank of New York, addresses to be given

2/14 252Serv4in Mexico City by
-Lees requested by National Bank of Cuba for assist-

ance in organizational problems, no objec-

tion, FRBank of New York to be advised
TortT, John H., visit to Europe as consultant to ECA

be present at discussions of ECA in Paris during
lob),

10_ 
drafting of second Interim Report

'eaPh A., report on trip to Santiago, Chile, for

conference of Central Banks of Western

Hemisphere

179
Pages

6/21 1081

7/28 1300

1/26 134

6/20 1068

6/15 1054

3/23 538
5/2 777

12/14 1911

12/30 2010
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180
?orals: Pages

C°11dition reports of branches of State member banks, con-

Exarlinat
densed form of report submitted 4/5 607

•ion report, revised pages, supply and instructions

P.R. sent to FRBanks 8/31 1432
34) Miscellaneous Liabilities, FRBank of Boston to

report special reserve for repairs and

P.R. improvements on 12/29 2007
105, 105A.2, 105b, 105e, 105e-1, and 105h, reports of

condition of State member banks and

branches, forms and instructions to be

P.R. sent to FRBanks for next call date
105) 105b, 105e, and 105e-1, condition reports of

State member banks, forms and instructions

to be sent to FRBanks for next call
A.u5, 105e, 105e-1, condition reports of State member

banks, forms and instructions sent to

F.R. FRBanks for next call date
107 and 107a, earnings and dividends reports, forms

and instructions to be sent to FRBanks
P.R. , for 1949 report, advice to FRBanks

47b, 
for

and dividends reports of State member

banks, to be submitted for first half of
P.R. year, advice to FRBanks

220) 220a, and 220b, reports of condition of holding

company affiliates, forms and instructions

to be sent to FRBanks for next call date
and instructions to be sent to FRBanks for next

call
-40 and instructions for next call date sent to

P.R. 
4,-iY 
, FRBanks

annual report of Wisconsin Bankshares Corpora-

tion,  Milwaukee, Wis., to be obtained on
11.41 reports of holding company affiliates to be

PD obtained
456) member bank operating ratios, work sheets for

•R. 1949 to be sent to FRBanks
'-)V, Regulation W enforcement report, revision,

la
Vic) copies and instructions sent to FRBanks• 

tlons of Regulation W on articles costing less

than $100 to be reported under item 1,

LoYttlty advice to FRBanks
Program, advice to Civil Service Commission re

Board procedures
") individuals from whom testimony was desired at

P(Irthearing against Transamerica Corporation
Liz working arrangements with State supervisory

authorities on enforcement of Regulation WI
ape supply sent to FRBanks

etension of credit under Regulations T and U, no

objection to proposed revision, advice to

New York Stock Exchange 11/8 1763

6/3 990

8/19 1392

11/18 1809

12/12 1892

5/11 851

6/3 990

8/19 1392

11/18 1809

11/9 1765

12/16 1937

10/24 1714

3/29 577

5/3 781

8/24 1410

3/23 542

3/28 570
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F 0
r

M insurance assessment rate suggested'tz, c. G..

Regulation W, request for relaxation of provisions, reply

to letter fromRegulation Nr, reply to letter suggesting relaxation of

Preera.,_ terms
Harold, Regulation W, reply to inquiry re applicability

4stich,to resale of repossessed automobil
e

Walter B., 
to

W, discussion of maturity provi-

sions with Mr. Evans
g-t' J. W., Senator, reply to letter on provisions of law

prohibiting national banks from holding

expense rep 
imts7 st ate for more than five years

Coris
ultant to serve in review of, Mr. Leonard to negotiate

with Mr. Paul Grady or other consultants

ice,Waterh 
to assist withPr

ouse and Company, engagement for review of

functional expense and other accounting

reports of FRBanks and compensation

approved, services to be under supervision

RePort of 
of Mr. Paul Grady

Price, Waterhouse and Company to be considered at

Presidents' Conference

Gelleraa

Accounting Office, assignment of claims under Govern-

ment contracts, requirements re, advice

geDral Mot 5.t r 
to FRBanks

-orporation:
fl W, request of Mr. Evans for views re maturity

Rs0111.4. provisions
on W, telephone reply to letter from Mr. Evans,

representatives to discuss matter atQeh
Board on January 13

rvi';e's Administration, applicability of Federal

4t31841Y: 

Property and Administrative Services Act

of 1949 to property of Board

1 problems in occupied areas, services of Board

personnel to assist with, discussion with

Department of the Army, drafts of letters

re to be revised by Messrs. Eccles and

Szymczak in collaboration with Messrs.

Morrill and Riefler
Assistance by Board, discussion of letters re, Chair-

man McCabe to discuss matter with Secre-

tary of State and Secretary of the

Treasury

181
Pages

12/29 1993

1/7 40

2/14 254

2/9 234

1/11 55

11/8 1761

9/23 1582

9/30 1614

12/30 2015

4/18 657

1/7 29

1/11 55

8/9 1354

1/14 77

1/18 98
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Germc- Pages

(continued)Fin 
ancial problems in occupied areas: (continued)
Mission to make recommendations re credit, monetary,

and fiscal field, discussion by Chairman
McCabe with Secretary of the Army Royall,
no conclusions reached by Board, matter

"aallini, A. 
to be studied further

, Bank of America N.T. & S.A., information re

4111111ini, L. 14.1 visit to Board to discuss Board's letter re
bank during 1933 Banking Holiday sent to

establishment by Bank of America of

three branches in Germany and organiza-

Lune tion of Edge Act corporation
11.un meeting with Mr. Szymczak to discuss Bank of

America Edge Act Corporation and Trans-

Batik 0,, america hearing, report of Mr. Szymczak
-L America N.T. & S.A., applications to establish

branches at locations now served by

California banks owned by Transamerica

Corporation, conference of counsel pro-

posed to discuss, draft of reply to be

Bank of preparedAmerica,
applications to establish branches at

locations now served by California banks

owned by Transamerica Corporation, drafts
of reply to be read to Mr. Evans and

Barlk of Comptroller before final approval
Am erica applications for branches, further dis-

cussion of reply after statement of Mr.
Trans_ Evans

cimerica hearing, conversations with Messrs. McCabe,
Szymczak, and Vardaman re channel for

communications re disposition of case,

Qi. bb contacts to be channeled through Mr.

' L 
McCabe

D. 
UegUlatiOn W, reply to inquiry re applicability

to Bisbee-Baldwin Corporation
'J., Peck's Inc., reply to letter re Regulation W

4fts: 
and investment in Government savings

bonds, sent to Honorable Reva Beck Bosone
Procuri

q lig loans, proposed amendment to Title 18, U.S. Code
s

to include banks insured by FDIC
413PlY Company, Charlotte, N. C., Regulation WI repeal

recommended by Mr. Tom Glasgow, reply to

letter
Collaage

of, discussion at meeting of FAG of redemption of

currency in gold coin and price of gold,

question of authority of Secretary of

Treasury to be discussed with Attorney

General

3/14 487

5/24 944

8/12 1365

9/6 1451

9/23 1575

9/27 1590

9/27 1602

12/8 1873

1/27 160

3/21 528

1/26 139

2/16 295

11/15 1777
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183

Gold:
locntinued) 

Pages

licY and price of, statement sent to President for inclu-

sion in State of the Union Message and

Economic Report 11/8 1757
Reciemti- -on of currency in gold coin, H.R. 3262, topic for

discussion at FAG meeting, Board views

S. 13 expressed in reply to Douglas questionnaire 11/8 1757
and S. 286, to remove restrictions upon trading in

U. S., to be studied further before making

report to Bureau of the Budget
Transac 

tions in, Board not in favor of, letter to Chair-

man Maybank of Senate Banking and Currency

G°1d8te• Committee

Crw
14, Alfred, Esq., Regulation W, exemption of taxicabs

not to be made, advice to
eillment 

contracts, assignment of claims under as collateral

security for bank loans to contractors for

armed services, in view of price revision

article in Government contracts, request

that matter be submitted to Comptroller

Gover4ze 
General by Secretary of the Army Royall,

Sy nt 
advice to FRBank of San Francisco

180ProPerty-9, Federal Property and Administrative Services Act
of 1949, discussion of amendment to exempt

Gove 
ent 

8 t1:°a 

taken 
Illta rd, no action to be ten at presentill 

securities
market policy, memorandum of Messrs. Riefler, Young,

and Youngdahl re, discussion, matter to
Bilis be considered at later meeting

and certificates, maintenance of present total hold-

ings, recommended in program of credit

et.edit 
policy for deflation

Policy
for deflation, program of, suggestions re

discontinuance of sales of longer-term

bonds, maintenance of present holdings of

certificates, notes, and shorter-term

bonds, etc.
1)18C°11tirmance

of Reserve System transactions except on

traditional orderly market basis, recom-

mended in memorandum from Messrs. Riefler,

PAC /4 .2 Young, and Youngdahl
'44.sellssion of System credit policy and actions since

last meeting of Council, in light of June

4SYstem,_b 
28, 1949, statement of FOMC

holdings, reduction of, action by FOMC to ab-

sorb reserves released by proposed

Investment reduction in reserve requirements
of people in bonds, reply to Congresswoman

Bosone re letter from R. S. Gibson of

Peck's Inc. 3/21 528

3/29 580

5/4 801

1/31 191

2/3 201

6/3 984

7/19 1264

6/21 1089

6/24 1115

6/28 1127

9/20 1546

8/5 1343
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C",11.11Znt securities: (continued)
stments for Retirement System to be handled by FRBank

Lon,_, of New York instead of Northern Trust Co.
erm, discontinuance of sales except on orderly

market basis, recommended in program of

Lon,_, credit policy for deflation
t'erm issues, discussion of refunding and Treasury

financing for December, at meeting of FAC
Management of bill market under program of credit policy

to counteract deflation, memorandum from

Messrs. Riefler, Young, and Youngdahl,

1 igi4°nel • discussion of
ble Government bonds, purchase by wholly-owned

affiliates of commercial banks, Treasury

Department requested for ruling on, advice

to FRBank of St. Louis
P"ase directly from Treasury, legislative proposals to

be recommended at next session of Congress,

advice to Bureau of the Budget
Su

ggestions of Chairmen and Presidents requested for

inclusion in report to President
Renewa1 of authority for three years recommended by FAC
Report re legislative proposals sent to Bureau of the

BudgetThre
e-year extension to be requested, letter to Banking

and Currency Committees to be revised and

Chairman McCabe to discuss matter with

Nrchase Senator Robertson
Ra, e under resale agreement authorized by FOMC:

'se of not less than 1-3/8 per cent approved in con-

nection with, advice to FRBank of New

Rate
York

4,01 not less than 1-3/8 per cent approved in con-

Rate of 
nection with, advice to FRBank of Boston

not less than 1-3/8 per cent approved in con-

Reetricte,, nection with, advice to FRBank of Chicago

Q issuance of, discussion in connection with

Restricti  credit controls at meeting of FAC

Otisapplicable to those ineligible for purchase by

commercial banks, question of removal, no

recommendation by FAC, discussion at

2ale meeting with Board
vi short-term securities by nonbank dealers to FRBanks,

discussion of preferential rate to member

s banks
ug bonds, eligibility as collateral for bank loans and

question of inducement to holders of

maturing E bonds to reinvest in, studies

to be made by Board and Presidents before

Stu further consideration
dY re, Mr. youngdahl to be chairman of special staff

committee to make

184
Pages

12/15 1929

6/21 1089

11/15 1781

6/28 1129

5/6 826

9/22 1568

10/4 1626
11/15 1784

11/23 1835

12/20 1960

8/19 1391

8/26 1416

8/26 1416

5/17 895

5/17 896

9/12 1494

12/14 1901

12/20 1958
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Series 
securities: (continued)

"les G bonds and Series D notes as readily marketable

Shor assets under Regulation Pt-term rate, increase favored by FAG, discussion at
meeting with Board in connection with re-
serve requirement legislation proposed

Increase, statement at meeting of FAC re justification
for

SYWLW s holdings, action by FOMC to reduce in order to

absorb funds released by proposed reduc-

tion in reserve requirements, Board action

Treasury not to be taken until after
bills and certificates, informal discussion of

System credit policy in light of decline

Reduction 
in yields in

in System holdings discussed in connection

Deo; • with System credit policy
4-slonsin System open market account re, discussion

of question of reduction in reserve re-

quirements in light of
soussion of range for buying and selling after re-

Treas„ duction of reserve requirements
Y refunding program, favored by FAG, discussion at

e"erliment meeting with Board
Deale, securities market:
'e in) Mr. Thomas to make study of arrangements of

ReportFRBank of New York with
Of developments to be made by Mr. Thomas at Board

Re meeting on Tuesday of each week
"r requirements, effect of reduction on, discussion

StIpport at meeting of FAG
P°1joY, effect on interest rates, discussion at

4 FAG meeting in connection with reserve

".Nate so, requirement legislation proposed
Nlarik--ol of Banking:

of Dallas, no objection to attendance of additional

4anzoto employee at University of Wisconsin
John C., granted leave to attend and reimburse-

185
Pages

8/9 1354

2/15

2/15

272

281

8/4 1336

7/8 1186

7/21 1267

7/29 1308

8/4 1337

9/20 1547

12/30 2011

12/30 2011

5/17 893

2/15 269

4/21 699

ment for transportation and other expenses

4e113rori in connection with approved 2/9 231
' 'Lsnneth A., FRExaminer, granted leave to attend and

reimbursement for transportation and other
School expenses in connection with approved 2/9 231

°f Banking of the South, Louisiana State University,

Baton Rouge, La., attendance of employees
and officers of FRBanks approved, advice to

'44, FRBanks 11/15 1800
`J-Lessor Frank D., to be invited to discuss pattern of

exchange rates in Europe at meeting with

Treasury and ECA, reimbursement for travel

expenses approved 1/25 132

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



4elem) Thomas, housing bonds, underwriting by national banks,
no objection to provision in Housing Act

Senator Th 
of 1949 permitting, advice to

eodore Francis, credit policy to combat infla-
tion, reply to letter from Mr. William H.

Guara: Holden

Member _
shiP in FRSystem of bank located on, reply to inquiry

from Mr. G. M. O'Keefe, Guam Chamber of

Glieteniaia, Commerce, Agana, Guam
Mise

4.011 to, service of Mr. Olson approved

Ilqine,
"H"

J. 
H.) Regulation W, amendment proposed to apply to

knk
) B. j , automobile business, reply to

s, negulation W, proposed amendment to exempt trial

..01.1 TY_ 

or approval deliveries of household
44A appliances, letter to Senator Lucas

nIla ' aldoMest re, information re activities of FRSystem sent to
Y' Mrs. Edna, Registered Nurse, fee for employment dur-

41,4-) port ing absence of Miss Wickline approved
er, Jr., reply to inquiry on use of Board's auto-

mobiles

Hanoi's,
'-'11

49,

Stock Exchange, reply to Securities and Exchange

Commission on status under Regulation J
Statehood Bill, amendment to require national

banks to become members of FRSystem,
recommendation to House Committee on

Public Lands, copies to Chairman of House
Banking and Currency Committee, Comp-
troller of the Currency, and FDIC

"uod bill, passed by House without membership require-

ment proposed by Board, statement of Mr.

156 s ClaytonS.
-• 1782, and H.R. 49, Statehood bills, amendment to

require national banks to become members

of FRSystem, recommendation sent to Chair-

man 01Mahoney of Senate Committee on

Interior and Insular Affairs
LkIlter's:

g) -uhur H. FRExaminer, official headquarters changed

4-chro„ from Cleveland, Ohio, to Washington, D.C.
h 4Q) Philip C., Asst. FRExaminer, change from Nash-

ville, Tenn., to Birmingham, Ala.

at1011 program of President, to be held before Joint

Committee on Economic Report and Banking

and Currency Committees in February

186
Pages

5/6 827

2/8 220

10/10 1666

6/21 1081

3/29 579

4/12 634
2/11 248

3/8 455

12/15 1924

5/31 969

3/4 431

3/11 471

5/25 955

6/16 1061

11/25 1844

1/25 122
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(continued)nank holding company bill, discussion of Chairman McCabe

with Budget Bureau and Senator Maybank re

Bank holdin 
possibility of

g company bill, not contemplated until next

session of Congress, discussion of state-

ments of Senators Maybank and Robertson

re, no action to be taken to press for

hearing at present
Federal Home Loan Bank System, to be held on H.R. 5596,

5595, 1732, and 4710, question of action

i

by Board to be left to decision of Messrs.

Joint McCabe and Szymczak
Comm ttee on Economic Report, statement re reserve

requirements and consumer instalment

Testimony of 

form for Chairman McCabe to discuss before
credit legislation, approved in changed

Chairman McCabe re authority for reserve

requirements, discussion at meeting of

FAC with Board
Views of FAC re legislation on reserves and consumer

credit, not to be presented until after

Testimony introduction of legislation0_
r Chairman McCabe on legislation re increased
supplemental reserve requirements and con-
sumer instalment credit, copies of FAC

187
Pages

6/29 1143

7/26 1292

7/19 1262

2/11 243

2/15 266

2/15 283

statements to be sent to Senator O'Mahoney
Under authority of S. Con. Res. 26 re Question of equity

financing, discussion of witnesses to be

Senate Ea called
s. nking and Currency Committee:

1775 and S. J. Res. 87, testimony of Chairman McCabe
re authority for supplemental reserve re-

quirements and consumer credit, copies to

Vie/4sof be sent to all banks in United States

Chairman McCabe re study of central banking,

monetary, regulatory, and supervisory

authority, draft of report on S. 1559 to

be revised along lines of
Si 1664, to exempt securities of International Bank

from Section 5136 of Revised Statutes,

letter to Senator Maybank to be read into

ktecInmi++ 
record if desired

all,-;.ee of Senate Banking and Currency Committee:
4- 'emental reserve requirements and consumer credit

control legislation, discussion of timing,
Subeo at meeting of FAC

mnirraittee of Senate Labor Committee:
Clayton to appear before in connection with labor

legislation
61111ell-oa Corporation case, to reconvene on January 27,

1949, at Board's offices, advice to

3/8

6/7

5/13

5/13

6/7

5/17

2/4

1/17

454

1000

857, 864

859

999

881

207

93

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



lieart„
mls: (continued)1r nsamerica Corporation case: (continued)

To be held in FRBank of San Francisco, in spite of

views of directors, telegram to FRBank

188
Pages

of San Francisco 3/3 421
F°1'm of notice for individuals from whom testimony is

Rerz desired, approved 3/23 542°g, Charles  E., Regulation F, investment by national bank
of trust funds in common trust fund

„ operated by bank, reply to inquiry
veY T., margin requirements, reply to letter

' Senator Lister, absorption of exchange charges, reply to
"af 

letter from State Treasurer of Alabama
Rlnto

W re payment of fees on postal money order
• J., acknowledgment of letter inviting Board to send

representative to International Summer

blk)eller F School at Oxford
<den' w: ws, mortgage reply to letterloans,

illiam H., credit policy to combat inflation, reply to

letter'111g cornAnnual-Pany affiliates:
reports for 1949, to be obtained on Form 437, in-

131richi° 
structions to FRBanks

Corporation, Series G United States Savings Bonds
and Series D Treasury Savings Notes con-

sidered to be readily marketable assets,

C°ndition reply to inquiry from
reports, forms and instructions for next call date

Po to be sent to FRBanks
1140 and instructions to be sent to FRBanks for next

c
Form call

and instructions for next call date sent to

FRBanks
4-1-L, published by Bank of Berkeley, California, not

13Ette. r.,, to be republished because of inaccuracies
') to be furnished to Senator Cain for speech during

4er01# 15 convention of ABA
c't Loan Service Co., Incorporated, Pasadena, Cali-

fornia, determined to be for all purposes,

former determination rescinded
tion reports, availability to, question discussed in

connection with Transamerica Corporation

beci • case
-slon not to make available to, informal discussion

Poii 
„ of
'Y of not making available to, discussion of tele-

phone conversation between Messrs. Morrill

and Townsend re, matter to be considered

Quest • again when Mr. Vardaman is present
'10n of making available to, discussion in connec-

tion with Transamerica case, matter to be
discussed further at Board meeting on
June 13

1/26
4/29

5/23

137
768

931

2/9 238
1/28 184

2/8 220

12/16 1937

8/9 1354

6/3 990

8/19 1392

11/18 1809

12/20 1963

9/14 1508

10/26 1721

4/28 749

5/2 771

5/10 847

5/19 912
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11014i—
"_tcon1Pany affiliates: (continued)

i'4ualllation reports: (continued)
Rule requiring that reports be not made available to

companies examined rescinded, no

announcement to be made of change, FRBanks
to be advised 6/24 1103

To be made available to subject companies, policy of

1945 of withholding rescinded, advice to

FRBanks 7/22 1273
Availability of confidential sections to counsel for

Transamerica Corporation, memorandum of

Mr. Townsend re, to be studied by Mr. Vest

and placed on agenda for next meeting
C°nfidential sections not to be made available to Trans-

america Corporation at present, Mr. Town-

First w send to be advised 9/16 1509

isconsin Trust Company, Milwaukee, Wisconsin, de-

termined not to be holding company affili-

ate except for purpose of section 23A of

Legislati FRAct 9/8 1483on, 
draft of bill approved for transmission to

Treasury Department, Comptroller of the

Currency, and FDIC for comments, after dis-

cussion of changes in language and review

Revi by Mr. Townsend 2/24 357
eed draft of bill after meetings of various groups,

copies sent to Comptroller of the Currency,

Secretary of the Treasury, and Chairman of

Views 
of 

FDIC for comments 
3/2 

419

Comptroller of the Currency and FDIC desired

on revised bill not later than March 23,

Review advice to be sent 3/11 472
of status by Chairman McCabe at meeting of FAC,

bill to be submitted to Bureau of the

Budget, but views of Treasury, Comptroller

of the Currency, and FDIC to be requested

first 5/17 883
P1-°P0sed bill, Chairman McCabe to clear matter with

Bureau of the Budget so that copies can be

sent to FRBanks and representatives of

interested groups who had conferred with

Chairman McCabe before sending bill to

BillChairman Maybank for introduction in Senate 6/14 1041
sent to Bureau of the Budget and copies then sent

on to Treasury Department, Comptroller of

the Currency, and FDIC for comments, intro-

duction of bill to be pressed by Chairman
6/21 1074

Li McCabe
soussion of Chairman McCabe with Budget Bureau and

Senator Maybank re possibility of hearings

on bill 6/29 1143

189
Pages

9/13 1498
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RoldIng 
eCompany affiliates: (continued)
tIsiation: (continued)
Draft of amendment to Section 4(e) of bill, to be re-

drafted, draft of transmittal letter to

Chairman Maybank to be revised, views of

Bureau of the Budget, Secretary of the

A 
Treasury and FDIC discussed

mendment to section 4(e) of proposed bill, revised

draft, to be sent to spokesmen for in-

terested groups before being sent to Con-

Proposed 
gress, draft of letter to be preparedprepared 

amendment to bill, copies sent to spokesmen

for interested groups, FRBanks and FAC,

and transmittal letter to Senator Maybank

revised
Revised draft of bill sent to Senator Maybank with copy

to Senator Robertson and to Congressman

Spence
Hearings on bill not contemplated until next session of

Congress, discussion of statements of

Senators Maybank and Robertson re, no

action to be taken to press for hearing at

present
Conferenoe with Board desired by Mr. Brumbaugh after

completion of study of bill
s' 2318, request of Mr. McMurray for views of Board,

testimony to be offered when hearings

scheduled, letter to Senator Maybank
pPlication of bill to First National Bank of Boston,

Mass., reply to letter from Charles E.

Ap111icat 
Spencer, Jr.

ion of bill to National City Bank of New York,

Pr reply to letter from Mr. Burgess
°Posals for next session of Congress advice to Bu-

Su
ggest 

reau of the Budget
ions of Chairmen and Presidents requested for

8. 2318 
inclusion in report to President

/ favored by FACRepo Rtellae rt sent to Bureau of the Budget
1" Corporation, Tampa, Florida, determined not to be

190
Pages

7/6 1174

7/7 1178

7/8 1182

7/19 1257

7/26 1292

8/2 1323

8/24 1410

8/31 1433

8/31 1435

9/22 1567

10/4 1626
11/15 1784
11/23 1835

for any purposes other than section 23A

110141, of FRAct-Lewe 04_
"Ld Bancorporation, Minneapolis, Minn., examination

report, copy to be furnished to Mr. Upham,

District Chief National Bank Examiner, for

e°Ples confidential information and use

Bank of Ford City, Pa., determined not to be except

for purposes of section 23A of FRAct

National Bank of Dallas, Texas, voting permit

should be obtained to vote stock of Na-

tional City Bank of Dallas

6/1

3/1

1/7

9/13

974

405

39

1504
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licadta,
company affiliates: (continued)voerve 

requirements, amendment to section 5144 of Revised
Statutes to eliminate, not favored by
Board, advice to President Huntington of

Rh
Morris Plan Corporation of America 7/28 1304

°de Island Hospital Trust Company, Providence, R. I.,
determined to be only for purposes of

Trail section 23A of FRAct, position reaffirmed 1/10 47
samerica Corporation, San Francisco, California,

granted limited permit to vote stock of

First National Bank of Arizona, Phoenix,
Arizona, and Temple City National Bank,
Temple City, California 8/12 1372

°rm of limited permit to vote stock of First National

m Bank of Arizona, sentence to be added 8/18 1389
k)cmpany of Georgia Associates, Atlanta, Ga., no

objection to purchase of additional stock

of First National Bank & Trust Company in
Viecon Macon 12/20 1963

sin Bankshares Corporation, Milwaukee, Wis., annual

report to be obtained on F.R. 437 11/9 1765

Christim
Monday, December 26 to be observed as holiday,

Chrt FRBanks to be advised 11/23 1843.‘staa
concat. s Party for employees, payment approved 12/16 1938

lca reports, weekly, advice to FRBanks re statements
during week of holidays on January 20

and 21 1/18 104
444147 20 and 21, Presidential inauguration, offices of

Board to be closed 1/18 99
Year, Board

Day, Monday, January 2 to be observed as holiday,

Reserve FRBanks to be advised 11/23 1843
deficiencies, computation for weekly period when

last day is holiday, advice to FRBanks 10/5 1629
Procedure applicable to member banks not observing holi-

day since Interdistrict Settlement Fund
Loan to be closed, advice to FRBanks 10/7 1645

Board: Atenfq
slits  to regulations of Federal Savings and Loan Sys-

tem proposed by, objection to use of

terms in, Mr. Clayton to have informal

discussions before submitting recommenda-

tion to Board 3/28 565
411°siti0n of Board to amendments expressed in letter

Board 
to Mr. Divers 4/5 599

representatives to be available for discussion

of statement by Senator Maybank in Con-
FtegAllet gressional Record, advice to Mr. Divers 5/19 917

°ns issued by, objection to use of term "savings
As account", advice to Senator Daniel 7/27 1297
s°ciati-ons, deposits classified as savings deposits

under Regulation Q 8/24 1409

191
Pages
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192
}low,

Commission: 
Pages

PRSYstem, recommendations to be made re, discussion of
possibilities and of power of President to
reorganize Government departments and

agencies, at meeting of FAC with Board 2/15 282
Recommendations in first four reports, views of Board re to

be submitted to Bureau of the Budget,

Recommendations, 
draft to be circulated to Board for approval 3/14 486
request by Senator McClellan for report on,
need for study by national monetary com-

mission discussed, draft of letter to be

RePort- 
revised 6/29 1138

3, views of Board as to action on four reports on
General Management, Personnel Management,

Office of General Services - Supply

Activities, and Budgeting and Accounting

sent to Bureau of the Budget 3/17 515
Report, request of President for Board's comments to be

sent to Bureau of the Budget, Messrs.

Repo, Morrill and Thurston to prepare draft 3/25 550
" on Regulatory Commissions, comments of Board sent to

Rep0y.4._ Bureau of the Budget 4/19 668
of, letter to Senator McClellan in reply to re-

quest for comments on, study by national

8* 2073) to make 
monetary commission considered desirable
certain changes in laws applicable to
regulatory agencies of Government to
effectuate recommendations of, request from
Senator McClellan for views on, Board's
reply to be made on S. 2340 to Senator May-
bank with copy to Senator McClellan, letter

lie'813e"°r11) 
sent to 

John D., inquiry re interest payment on deposit of
Bureau of the Budget for clearance

uninvested trust funds by member bank in
Maryland, reply sent to, after comments
from Mr. LeachLolezation:

81rille Branch, no objection to change from Missouri
Medical Service to Kentucky Physicians

qrin, Mutual, Inc.

4%413. Virginia, mentioned as possible location for May

meeting of Chairmen's Conference
uorids,

eetialls

local housing authority, question of tax-exemption,
memorandum opposing exemption prepared in
Division of Research and Statistics, to

be transmitted to Housing and Home Finance
Agency for use in connection with legisla-
tion

for 1950, Mr. Ramsay Wood to attend conference re

7/11 1197

8/4 1328

9/7 1471

9/22 1566

1/14 74

2/4 209
2/11 247
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193
Pages

(continued)
'e'Qerial Home Loan Bank Act and Title IV of National Housing

Act, bill to amend, meeting between staffs
of Board and Home Loan Bank Board to be

held on June 20 to discuss, advice to

Bureau of the Budget
liotv511 to amend, letter to Bureau of the Budget
Rousing Act of 1949, bank loans and investments, statement

Legisia,. to be published in FRBulletin
ulon, proposed bill to make loans to non-profit

corporations, views of Board transmitted

14(Irtgage 
to Bureau of the Budget

financing,  collection of data in connection with

1950 Census of Housing, Board in favor of,

National advice to Bureau of the Census
bank loans on military housing, S. J. Res. 134 to

enable making by, not disapproved, report

8
sent to Bureau of the Budget

' 138, Housing  Act of 1949, revised report cleared with

Bureau of Budget over telephone and trans-

mitted to Chairman of Senate Banking and

8. 
4 

11
0
m,, Currency Committee

bill and amendments suggested by National Military

Establishment and Housing and Home Finance

Agency, not favored by Board, report to

S. 11.0,, Bureau of the Budget
04 to encourage construction of rental housing in

areas adjacent to Army, Navy, Marine Corps

and Ai,. Force installations, not favored

\Teter" by Board, advice to Bureau of the Budget

„ 
6, report on H.R. 2436 and S. 686 sent to Bureau of

,Lig and tr the Budget
Home Bonds ome Finance Agency:

' local housing authority, question of tax-exemption,

memorandum opposing exemption prepared in

Division of Research and Statistics, to

of 
194, 

11°I ag Act 
b

letter to Bureau of the Budget with
;transmitted to 

Ile 881 
views of Board on draft of bill

18  • Youn g Solomon, and Wood to meet with representa-

tives of, to consider proposed legislation

111111k°f America, transfer of branch from Camp Roberts to

Gonzales, Calif., complaint re granting of

Re n1 permission by Comptroller of the Currency
L-J-Y to  letter re, matter within jurisdiction of

Comptroller of the Currency
) Colonel Ellery C., Jr., amendment to section 5144

of Revised Statutes to eliminate reserve

requirements for holding company affili-

ates, not favored by Board, advice to

6/17 1064
12/20 1953

7/26 1295

3/25 551

6/17 1065

10/18 1693

2/23 341

4/21 709

8/2 1323

4/7 614

2/4 209

1/4 5

7/22 1280

8/12 1362

8/17 1385

7/28 1304
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ilat„
'1.,Bankers Association:

LIZIr°n at Board, invitation extended for Feb. 16, 1949
ildebt„,._e0/1 with Board, invitation extended for Feb. 23, 1950

13,11;Zrss and outside business relations:
Druie Douglas, Jr., appointment as assistant ex-

aminer at FRBank of Atlanta approved,

indebtedness to Georgia Railroad Bank and

Derieux, Samuel 
Trust Company to be retired
A., appointment as assistant examiner, in-

debtedness to nonmember trust company to

be paid at maturity
Hamel, Philip B., appointment as examiner at FRBank of

Boston approved, mortgage indebtedness to

194
Pages

1/17 95
12/23 1983

12/30 2014

9/30 1619

be converted to direct reduction basis 1/13 65
McLean,

Ernest C., Jr., appointment as assistant examiner

at FRBank of Richmond, indebtedness to

nonmember trust company to be on regular

reduction basisPolley of Board to be continued, statement to be furnished

to each employee
Arthur H., Jr., designation as special assistant

examiner approved, indebtedness to be

placed on regular reduction basis, in-

formation requested re pension for dis-

ability

Credit
expansion in relation to, letter to Senator Green

Econo in reply to William M. Holden
mle and business conditions, pressures feared during

Prese next months, discussion at meeting of FAC

nt business decline discussed at FAC meeting in con-

nection with legislation re reserve re-

quirements

-11/c ho
'ding company data, to be furnished to Senator Cain

trttnch for speech during convention of ABA

banks, FRSystem, procedure for advising re important

Board actions, topic to be placed on

agenda for next meeting of Presidents Con-

ference
tept elassion at Presidents Conference

illent of the Army, FRBank of New York to furnish New

York Quartermaster Purchasing Office con-

fidential information on concerns bidding

on supply contracts in connection with
kgeliks procurement program

advice of Board's actions, discussion at Presi-

dents Conference of timing
Yrilt "1, reply to request for information re activities

sent to Mr. Haldore Hanson

9/30

9/6

1619

1463

2/28 380

2/8 220

11/15 1779

2/15 265

9/14 1508

4/26 730
5/3 785

3/9 464

5/3 786

2/11 248
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Ilisurance.

CountyCaluet Bank,Brillion, Wisconsin, fidelity insurance
coverage, question of adequate, reply to

FDIC reFDIC, 
question of reduction of assessments and increase in

insurance coverage, to be discussed at

meeting of FAC
Discussion at meeting of FAC, statement re points to be

included and Board's views
Staff 

memorandum sent to FDIC, FAC, and FRBanks for

comments prior to submission to subcommit-

tee of Joint Committee on Economic Report

and response to Senate Banking and Cur-

rency Committee
Staff study to be examined further by FAC before sub-

mission of comments
RaPlY from FDIC re study, copy to be sent to Bureau of

the Budget for study
Repo Rert
n. by special committee approved by FAC
vlscussion at Presidents Conference, adoption of state-

ment by Board and submission to FRBanks

Staff 
suggested

f memorandum to be considered at special meeting
rtequest by Mr. Daniels of Senate Banking and Currency

Committee for copies of staff memo, trans-

mission to be deferred until approval of

revised draft
Staff study and revised memorandum sent to FRBanks,

Pede— FDIC, and FAC for comments
savin gs and loan, H.R. 6316 to reduce premium rate,

letter sent to Senator Maybank requesting

that bill be referred to Senate Banking

and Currency Committee and that action be

deferred until expression of views by

Board
Y coverage, situation in Ninth Federal Deposit In-

surance District, Board in agreement with

FDIC on amount to be provided
Gr'°111) life  plan, question of absorption of costs, reply to

FRBank of Richmond re practice of national

1) life
bank in Pittsburgh

Q1'°11
of Board, temporary 30 per cent increase in cov-

erage in lieu of refund on premium to be

accepted, staff to be advised
4°111) life of FRBank of Philadelphia, payment to insurer of

sum for coming year approved, study of

group insurance programs to be made by

4°11f) life 
Presidents Conference

at FRBanks, study of suitable policy for opera-

tion of plans to be made by Presidents

Conference

195
Pages

10/26 1724

5/4 803

5/17 885

9/13 1495

9/20 1557

9/27 1591
11/15 1776

12/14 1903
12/20 1956

12/20 1957

12/29 1995

10/7 1642

6/23 1099

3/16 504

6/1 972

6/1 972

6/1 973
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"-111Te: (continued)
uP life, no objection to continuation pending completion

of studies re active service death benefits
and possible inclusion of FRBank employees

Group n under Social Security program

° discussion of topic at 
Presidents Conference

Rock Branch, no objection to transfer of Hospital-

Surgical Memberships of employees from St.

Loui s Louis Plan to Arkansas Plan
vilie Branch, no objection to change in membership of

employees from Missouri Medical Service to

Kentucky Physicians Mutual, Inc., advice

to FRBank of St. Louis
MeitiPhis Branch, surgical benefits for employees to be pro-

vided through Blue Cross Program, no objec-

tion to change
Regulat i°n W, application to policy loans by life insurance

Sold companies, advice to FRBanks
or financed in connection with listed article, to

11/23
12/14

2/17

9/22

1/24

2/11

196
Pages

1823
1910

299

1566

116

246

be included in time balance as specified in

section 6(c) and scheduled for repayment as

specified in sections 3(a) and 3(b), advice

S. o FRBanks t
'4u to 

to
amount of insured deposit in insured bank

from $5000 to $15,000, letter to Senator A.

Willis RobertsonTo
increase protection of depositors, matter to be dis-

cussed with Mr. Hard. of FDIC before report

to Senate Banking and Currency Committee,

Research Division to make study of assess-

ment procedures
-nerease insurance protection of depositors in Fed-

erally insured banks, discussion with

Chairman Han, Board to study proposals

further, draft of letter to Senator Maybank

to be prepared by Messrs. Morrill, Car-

penter, and Vest
"6 of Board re, advice to Chairman Maybank of Senate

3/2 415

2/24 370

3/11 469

3/14 479

Banking and Currency Committee, copies to

2094) 
be sent to Bureau of the Budget

to increase amount for depositors in insured bank

from $5,000 to $10,000, report to Senate

12/14 1912

Banking and Currency Committee to be made

after completion of study of assessment

and insurance coverage of FDIC 6/23 1101
Etrd n Statistical Institute:

° accept invitation to become affiliated member,

G Mr. Grove designated as representative 5/9 833

1;1!Et:' erald, designated to attend Second Congress of 10/18 1702

lon by member bank of transportation charges on

money shipped to customer as payment of
interest on deposits 3/16 502
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terest
(continued)Absorption of costs of currency shipments as payment of,

Abso letter to Congressman Larcade
rption of exchange and collection charges as payment of,

letter to Congressman Larcade opposing

1
H.R. 494 to permit 

1111°tes, amount to be paid to Treasury for three months end-
ing:

December 31, 1948
March 31
June 30
September 30, advice to FRBanks

/30.yra(See also FRnotes)
ent by member bank of uninvested trust funds deposited

in bank's own banking department, reply to

erlocking d irector 
ry of Mr. Hospelhorn
=

v4ander, W. A., service as director of Denver Branch and

also of Denver National Bank, Denver,

Colo., noted, no objection to completion

Boder,Bartlett, 
of term as director of Branch

service as director and officer of Tootle-

Lacy National Bank and Missouri Valley

Trust Company of St. Joseph, Mo., not pro-

Section „ hibited by Regulation L
-34 of Banking Act of 1933, not applicable to banks,

Shellac, advice to FRBank of New York

Headley, service as director at Cincinnati

Branch and also as director of First Na-

tional Bank and Trust Company of Lexington,

Kentucky, no objection to completion of

Nift, Lewis B., present term but 
not to be reappointed

service as director of Buffalo Branch and

as director of Lincoln Rochester Trust

Company, Rochester, New York, no objection

to completion of present term at Branch

11161.10 but not to be reappointed
Art• nal Bank for Reoonstruction and Development:lcle

for publication in The Reporter requested from Mr.

18allac Dembitz, discussion of policy
dealing in obligations of, statement to be published

?°11-rthin FRBulletin
annual meeting, dinner for representatives of central

banks attending, arrangements stated by Mr.

Nrth j Szymczak
Herbert, economist, request to accompany Mr. de

Iongh to Germany to assist in study, no

Request for 
objection if formal request made

services as consultant in connection with

study of German economy approved

6 °f Board of Governors, central bank officials to be

invited to dinner at Statler Hotel

197
Pages

2/16 292

2/16 290

1/3 3
4/26 738
7/27 1296
10/26 1725

9/7 1471

6/24 1121

10/5 1631

7/27 1298

8/4 1339

7/15 1221

5/19 908

7/26 1295

9/6 1449

4/5 606

4/15 646

8/30 1422
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Ittera .
,eational Bank for Reconstruct on and Development:11 solution authorizing redemption of bonds, action

through National Advisory Council

1664 to exempt from section 5136 of

Statutes, enactment favored by Board,

advice to Senate and House Committees on

Banking and Currency
Hearing, letter to Senator Maybank to be read into

record if desired, Mr. Parsons of staff of

Senate Banking and Currency Committee to

be advised
Issued or guaranteed by, classified as exempted securi-

ties under section 2(e) of Regulation T,

advice to President Black
from margin requirements of Regulation T,

ruling to be published in FRBulletin,
1/1
tertational advice to FRBanks
ccti Criminal Police Commission, Paris, France:e

rel.)." in The Hague re counterfeits and forgeries, and

invitation to contribute material for

International Museum of Forgeries, reply

meet,_al 
MonetarytoaGuelzral Secretariat of

j'llg of Board of Governors, central bank officials to be

invited to dinner at Statler Hotel
errat4 _ gements for dinner stated by Mr. Szymczak

'nal Museum of Forgeries, invitation to contribute

material for, reply to General Secretariat

of International Criminal Police Commis-

sion, Paris, France
Report-T.-L. situation:
Ileporf Y Mr. Dembitz

'Y Mr. Dembitz
/Avii°11a1 Summer School:

"ion to Board to send representative to Oxford next

It,qate 

September, acknowledgment of letters from

';'r  c. 1008 
Messrs. Megrah and Hinton

ommerce:
and Amendment to S. 236, re legality under anti-

trust laws of certain pricing practices in,

no comments from Board, advice to Senate

Committee on Interstate and Foreign Com-

merce
and financing problems of country, letter to Senator

O'Mahoney re investigation to be made, list

luerlt P. of foundations making studies enclosedvezt
-,nkers Association of America, instalment purchases

of securities, views to be obtained, Mr.

veq Clayton to discuss matter with Mr. Murray

Securities, S.

Exemption

Hanson
companies, stock of, proposed amendment to bank hold-

ing company bill to allow to retain

198
Pages

12/30 2015

(continued)
cleared

Revised

5/5 807

6/7 999

8/23 1405

8/31 1438

5/5 808

8/30 1422
14499/6

5/5 808

4/26 731
7/12 1202

2/9 238

3/2 417

7/11 1199

4/8 621

7/6 1174
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k (See al
Etn4J-so Committees)

Ex :"'sments:

riation procedure, agreement of 1938, revision, memo-

randum of Mr. Clayton discussed, negotia-

tions with other bank supervisory agencies

to be continued
Uniform agreement, revision approved, Mr. Clayton to

confer with other agencies to perfect state-

ment
Revision of 1938 agreement approved by Executive Commit-

tee of National Association of Supervisors

of State Banks, matter of changes and

public statement re to be discussed further

Quest 
with Messrs. Han l and Delano

ion ,ol revision of 1938 agreement and public state-
ment, advice to Mr. Bell of National Associ-

ation of Supervisors of State Banks concern-
ing position of FDIC and Comptroller of the
Currency and request for views re

IiNstment rating services, letter to Moody's Investors Serv-
ice on arrangement for publication of

average prices

4Pari:

Araerir.--mn-Japanese evacuation claims (Act of July 2, 1948),
information to claimants by FRBank of San

Francisco, advice of Attorney General and

Secretary of the Treasury requested re
Davis, Norman P., FRBank of New York, to develop procedures

re import licensing, exchange control, and

banking operations, considered for mission

to
Financial Problems in occupied areas, services of Board

personnel to assist with, discussion with

Department of the Army, drafts of letters

re to be revised by Messrs. Eccles and
Szymczak in collaboration with Messrs.

Morrill and Riefler to exclude
Assistance by Board, discussion of letters re, Chairman

McCabe to discuss matter with Secretary of

Jo s 4j41r1:12 William E. 
State and Secretary of the Treasury

"eP1Y to 

Regulation W costs, information to be sent

letterl 
Regulation W:

b 2 Lyndon B.,

from Mr. Howard L. Terry, Houston, Texas,

199
Pages

7/21 1269

3/21 529

7/26 1289

1/14 77

1/18 98
5/13 869

ReP1y to let
re drop in sales volume of appliances 4/13 637

ter from Mr. B. R. Alexander, Midway Motor 
nt CO xrj Company, Grand Prairie, Texas 4/22 722
S.con "ee on Economic Report:
' Res. 26, hearings to be held on equity financing

under authority of, inquiry of Mr. Scoll
re witnesses to be called to testify, dis-
cussion of 6/7 1000

1/28 175

5/10 842

6/3 978

6/15 1058Digitized for FRASER 
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4illt statements: (continued)Exami -nation procedure: (continued)
Attitude of Deputy Comptroller Robertson toward

htes Revised statement approved, to be released to press
) Hamilton C., Regulation W, repeal recommended, copy of

4Aiceletter to Mr. Tom Glasgow sent toDepartment: (See Department of Justice)

"Kit

) Edgar F., to meet with Chairman McCabe and Board mem-

bers for discussion on Regulation W and

Disour, current situation
'slon with Chairman McCabe and Board members and memo

Qer re, no reply to be made to memo
zer Council, United Auto Workers, C. I. O., Regula-

tion W, reply to telegram recommending

tserelaxation of terms
R'eguir aZer Motor Car Company:

a n W, requests for extension of maturity provi-

sions, mentioned in discussion of Mr.

Evans with Mr. Montgomeryc0 Evans
to the President, Chairmen of Banking

and Currency Committees, and Mr. Eccles,

question of press statement in reply,

Mr. Thurston to prepare draft of statement

Coto be considered
111111nications re, response prepared by Mr. Thurston

to be cleared with staff before submission
e, A. to Board

u', retirement system for member banks, suggestion

tE41 that FRSystem set up, Board not in favor

iter
e,
 4 Citym of, advice to FRBank of Minneapolis

t, limes, 
of,

on Regulation W, comments on
' 'steep Regulation WI reply to letter re home demon-

-key, wi strations and trial periods

41) lliam F., Regulation W, discussion of maturity pro-

'eY ca- c visions with Mr. Evans
Re :+,°mPanY, Dayton, Ohio:

v7;°11 W, investigations by Cincinnati Branch

44, 
-Lations, no further action to be taken against at

cYlciar n present
Plka,:°mPanY, Los Angeles, Calif.:

-- service contract, applicability of Regulation W,

amount considered part of cash price of

automobile, advice to FRBank of San

Francisco
ati'n W, insurance in connection with listed article

to be included in time balance specified

in section 6(c), FRBank of San Francisco

to advise

200
Pages

6/29 1142
7/12 1206

2/16 295

2/23 337

3/1 400

2/9 235

1/7 29

1/14 76

1/18 97

8/5 1349
3/16 507

6/3 992

1/11 55

6/8 1011

6/22 1094

2/11 247

2/18 323
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Kelle
Kar Company, Los Angeles, Calif.: (continued)

`4)1aPlaints about radio and newspaper advertising, viola-
tions of Regulation W, additional

information on Mr. Kelley requested from
FRBank of San Francisco

W, applicability to sales of services or insur-
ance by, no change in Board's decision re,
advice to FRBank of San Francisco

Regulation WI reply to inquiry re applicabi-
lity to case concerning Kimbrell's
Incorporated, Charlotte, N. C.

ssor E. A., voucher approved in connection with
talk before System Research Advisory Com-

mittee and Subcommittee of Presidents

Conference Committee on Research and

Statistics
margin requirements, reply to letter sug-

gesting reduction in

Regulation

Xi-Dibrell, 14.

Profe

• ,

Xoblitz, miaton

Korea.:

Mission to.
Messrs,

Messrs.

Messrs.

Reqllest for

Frank M., Economist, to make financial survey,

Tri salary to be paid by Board, advice to ECA
P and per diem approved, ECA to reimburse Board for

S.,

Bloomfield and Jensen of FRBank of New York to

be members of, informal approval given,

advice to FRBank of New York
Bloomfield and Jensen granted leave of absence

for
Bloomfield and Jensen of FRBank of New York to

be members of, advice to Minister of

Finance, Seoul, Korea
assistance for reorganization of Bank of Korea,

drafting of central bank legislation, and
preparation of currency reform, copy of

letter sent to ECA for advice re, letter to
Kim Do Yun, Minister of Finance

201
Pages

3/4

5/20

438

924

2/16 295

11/23 1838

2/16 293

7/26 1287

8/4 1339

8/16 1382

7/11 1199

1/28 184

travel expenses, purchase of flight in-

surance authorized
Visit to, letter to Mr. Dunce, ECA, re further assist-

ance from Board in development of program

of monetary reform and banking reorganiza-

RePo 
tion

rtJohas on mission for ECA
°11 Company, proposal of FRBank of San Francisco for

arbitration of matter in dispute approved

2/18

4/13
4/19

11/29

318

636
660

1853

to,
vott

1 Labor Relations Act, exemption of FRBanks from, con-
tinuation of exemption desired, discussion in
connection with S. 249, to repeal Taft-
Hartley Act, Mr. Clayton to handle matter of
amendment re 1/25 127
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Labo .(continued)
tional Labor Relations Act: (continued)
Discussion of Mr. Clayton with Senator Thomas re con-

202
Pages

tinuation to be continued 1/28 174
Mr. Clayton to appear before subcommittee to request

inclusion of exemption for FRBanks 2/4 206
Exemption of FRBanks, continuation requested by Mr.

Clayton, statement re prospects 2/11 243
Letters sent to Chairmen of labor committees and copies

to Chairmen of Senate and House Banking

and Currency Committees 4/21 693
ExemPtion for FRBanks, discussion at Presidents Confer-

bor Dence of present status
ePartment:

5/3 784

Le 
gislation, bill to repeal Taft-Hartley Act, discussions

of Mr. Clayton with Messrs. Tobin and

lak,„ 
Tyson re exemption of FRBanks, Mr. Clayton

to appear before subcommittee
-' Hubert 8-, trade practice conference called by Federal

taread. Trade Commission, reply to letter from
cu-, Henry D

Jr.:
H.R. salPments, absorption of costs, advice to

494, to amend FRAct re absorption of exchange and col-

lection charges, opposition of Board
explained in letter to

AzZiabsence:

) use of current and accumulated, recommendation to

Bl°0Mf'Division Heads and employees
leld, Arthur I., FRBank of New York, granted leave

Chant, for mission to Korea
") Harold F., economist, granted leave without pay for

tilnean three months
' ilrs. Muriel S., clerk-stenographer, granted advance

4ter j of sick leave
' -°"ny to be granted extension of time for work in

Gr Ceylon on central banking legislation
anted additional leave until Dec. 15, 1949, for

assignment to Ceylon
txtension of leave until June 15, 1950, for assignment

in Ceylon granted after discussion of

letter from State Department
of New York, leaves for staff for service of other

organizations engaged in international

activities, procedure re, advance advice
PrEtnzo, . requested
'1) John C., granted leave to attend Graduate School

of Banking, reimbursement for travel and
Grove other expenses approved
' David L., granted extension of leave for work in

14111n Philippines
gt°11, Mary Jane, economist, granted leave without pay

for three months

2/4 206

8/23 1404

2/16 292

2/16 290

8/19 1394

8/4 1339

10/5 1629

8/3 1326

6/7 1004

9/16 1519

10/10 1662

4/20 686

2/9 231

4/20 684

9/14 1507
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Le
47!? Of absence: (continued)nlnshaIf) Randall W., economist, granted leave for six

months to serve with ECA in Paris, dis-
cussion of policy'Tense n, John P., FRBank of New York, granted leave for

Kenv, mission to Korea
Kenneth A., granted leave to attend Graduate School

of Banking, reimbursement for travel and

1U0Pst other expenses approved
Fred H., Economist at FRBank of New York:Leave to serve State Department, Board not advised in

advance
Granted leave without pay to serve as consultant for

six months in High Commissioner's Office

MU
of Economic Affairs in Germany 12/22 1969Knal,

i--c, FRBank of New York, granted extension of
Lipp, 

Mild

-L) G . 
4 6/70

686
red  

leave 
Jane, clerk, granted leave without pay for

Mitchel, period July 10-August 20 / 1263
eorge W, Senior Economist at FRBank of Chicago, 

no objection to extension of leave to con-
Donaldtinue as Director of Finance for Illinois 12/23 1977

)  C., FRBank of New York, leave to serve as
Mr. Shepard A. Morgan's assistant in

Polic, Germany, Board not advised in advance 4/20 686
Program to carry on work during extended leaves, to

Racz, m be studied by Personnel Committee 9/27 1597
• Winofred, reemployed on return from maternity

Roche, Th 
1/26 133

ems 
leave

J., FRBank of New York, leave without pay to
serve with International Fund, advice not
made to Board before action 4/20 686

lie'eatiOrl leave at FRBanks, payment in event of death of
employee while in service, not approved,

1441"ch3 H 
advice to FRBank of Chicago 9/2 1'45

enry G., FRBank of New York, leave of absence to
make trip to Europe 4/20 686

Mrs. Louise A., charwoman, granted leave without
44111ti pay 2/23 355

Act of 
,111

y 2, 1948 (American-Japanese evacuation claims),
information to claimants by FRBank of
San Francisco, advice of Attorney General

Act or June and Secretary of the Treasury requested 3/21 529
29, 1949 (Public Law No. 142 - 81st Congress),

securities issued or guaranteed by Inter-

national Bank for Reconstruction and

Development exempt from section 2(e) of

Regulation T (margin requirements) in view
of 8/23 1405

203
Pages

9/27 1595

8/4 1339

2/9 231

4/20 686
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tegislat.
(continued)

41 inflation  program of President, hearings before Joint
Committee on Economic Report and Banking
and Currency Committees to be held in

February
Assignment of claims under Government contracts, require-

Ballk hold'ing co 
tapna= of GAO, advice to FRBanks re

Discu_ •
sion of further actions but no decision reached

Draft of bill approved for transmission to Treasury

Department, Comptroller of the Currency,

and FDIC for comments, after discussion

of changes in language and review by Mr.

TownsendRevised draft after meetings with various groups,
copies sent to Comptroller of the Currency,

Secretary of the Treasury, and Chairman of

Views of 
FDIC for comments

Comptroller of the Currency and FDIC requested

on revised bill, comments desired not

later than March 23, 1949Review
of status by Chairman McCabe at meeting of FAC,

bill to be submitted to Bureau of the

Budget, but views of Treasury, Comptroller

of the Currency, and FDIC to be requested

first
Proposed bill, Chairman McCabe to clear matter with Bu-

reau of the Budget so that copies can be

sent to FRBanks and representatives of

interested groups who had conferred with

Chairman McCabe before sending bill to

Status Chairman Maybank for introduction in Senate
of, copies of bill sent by Bureau of the Budget

to Treasury Department, Comptroller of the

Currency, and FDIC for comments, introduc-

tion of bill to be pressed by Chairman

Heari
ngs 
, McCabe

discussion of Chairman McCabe with Budget

Bureau and Senator Maybank re possibility

Draft of
of amendment to Section 4(e) of bill, to be re-

drafted by Legal Division and submitted for

further consideration, draft of transmittal

letter to Chairman Maybank to be revised,

views of Bureau of the Budget, Secretary of

the Treasury and FDIC discussed
Altiendment to section 4(e) of proposed bill, revised

draft, to be sent to spokesmen for in-

terested groups before being sent to Con-

gress, draft of letter to be prepared
Pl'°Posed amendment to bill, copies sent to spokesmen for

interested groups, FRBanks and FAC, and

transmittal letter to Senator Maybank re-
vised

204
Pages

1/25 122

4/18 657

1/28 174

2/24 357

3/2 419

3/11 472

5/17 883

6/14 1041

6/21 1074

6/29 1143

7/6 1174

7/7 1178
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tr.y,lon: (continued)Jaanic 
holding

Revised d 
company: (continued)
raft of bill sent to Senator Maybank with copy

to Senator Robertson and to Congressman

Spence
Hearings not contemplated until next session of Con-

gress, discussion of statements of Senators
Maybank and Robertson re, no action to be

taken to press for hearing at present
Conference with Board desired by Mr. Brumbaugh after

completion of study of bill
APPlication to First National Bank of Boston, Mass.,

reply to letter from Mr. Charles E.

APplicat 
Spencer, Jr.

ion to National City Bank of New York, reply

to letter from Mr. Burgess
Exemption of trust companies from, amendment favored by

FAC
Regulation, proposals for next session of Congress, ad-

(S • 2318) 
vice to Bureau of the Budget

favored by FAC
Regulat'lon, report sent to Bureau of the Budget
"g and credit and related matters, Senate Banking and

Currency Committee and Joint Committee on

Economic Report authorized to make in-

Bezikin vestigation
g quarters of FRBranch banks: (See infra FRBranch

buildings)reC Increase Inc apital in limitation not to be asked at present

for State member banks:
Elimination of statutory, Mr. Clayton to consult with

other Federal bank supervisory agencies

before submitting report to Board
Bill to modify, report of Board submitted to Comptroller

of the Currency and FDIC, Presidents in

favor of, statement at Presidents Confer-

ence
response received from Budget Bureau on proposed

Pro , 
legislation

l''sais to be sent to Senate and House Banking and

7/19

7/26

8/2

8/31

8/31

9/20

9/22
11/15
11/23

5/13

6/14

1/14

2/28

4/21

205
Pages

1257

1292

1323

1433

1435

1555

1567
1784
1835

859

1045

75

389

692

Currency Committees, alternative plan of

View FDIC unacceptable
Views of Board on alternative proposal of FDIC sent to

Copies 
Bureau of the Budget

of Board's letter with proposed bill sent to

Birmingham, Jacksonville, Nashville, and

Object 
New Orleans Branches

ions of FDIC to proposals in Board's letter to

Senator Maybank of Banking and Currency

Pro Committee, statement of Chairman McCabe re
Posals of Board for next session of Congress, advice

to Bureau of the Budget

4/29

5/2

5/6

6/3

9/22

765

774

824

980

1568
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206

ti L°gisla Pages
,_ --on: (continued)
'-'aPital requirements: (continued)

For membership in FRSystem, H.R. 5749 favored by FAC
Of State member banks, report sent to Bureau of the

Budget
'°J-lication Act of 1949, salaries of Board employees

CommnA.., adjusted to conform with
'141c,Y Exchange Act, draft of bill to amend, report to

Cori— • Bureau of the Budget
t.tiner instalment  credit, draft of bill to make authority

permanent sent to FRBanks for viewsD
iscussion of exclusion from omnibus bill, Mr. McCabe

to discuss proposals with Chairmen of

DraftBanking and Currency Committees
of bill to be revised following discussion of

views of FRBanks
Revised draft of bill to regulate approved, copy sent

to Bureau of the Budget, discussion of

Statementto 
procedure for introduction and timing

be presented by Chairman McCabe before

Joint Committee on Economic Report, ap-

proved in changed form, Mr. Evans to

Presentation 
appear before committee if desired
of views of FAC on, to be postponed until

introduction of legislation if agreeable

_ to Joint Committee on Economic ReportTestimony 0
r Chairman McCabe re, copy of FAC statement

Cont 
sent to Senator O'Mahoney

inuation of authority re, views of Board members
d reReview

vi of pro 
expressed 

by Chairman McCabe
T :',e_ws of Board re form for continued regulation of
'410eralization of Regulation W, discussion, matter to be

considered further
C°r1tinuation of authority on temporary basis to be

Dra asked for
ft of bill for two year extension of authority, to

be submitted to Senate Banking and Cur-

rency Committee
C°11tinuation of authority, discussion of question,

Chairman McCabe to talk further with Sen-

FAc ators Maybank and Robertson
°PPosed to granting powers to Board

Authority to regulate, report sent to Bureau of the

°ltra,I c Budget
settlements by Armed Services, draft of bill re

comments to FRBanks requested before views
Conver sent to Bureau of the Budget

s 8°n of national banks into State banks:. 
101 and H.R. 58, discussion of letter to ABA with Mr.

Rapport, letter not to be sent but similar

report to be prepared for Chairman Maybank,

copies to be sent to supervisory agencies

11/15 1784

11/23 1835

10/18 1694

3/29 576

1/7 27

1/11 51

1/25 122

1/28 169

2/11 243

2/15 283

3/8 454

4/5 596
4/19 667
4/20 679

4/21 696

4/26 733

5/5 806

5/19 916
11/15 1785

11/23 1836

12/22 1973

1/14 71
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C°0Perative

Lepieo

Co (continued)
nversion of national banks into State banks: (continued)
H.R. 58 introduced in Congress
Question not to be discussed with representatives of Na-

tional Association of Supervisors of State

Banks, report on S. 101 being prepared
Letter from Mr. Rapport re opposition of Board and rela-

tions between National Association of

Supervisors of State Banks, statement of

Mr. Clayton
Question of support by National Association of Super-

visors of State Banks, statement of Mr.

Clayton re misunderstanding by Mr. Bell of

Board's position, matter to be cleared up

by Mr. Sproul
Draft of report sent to Budget Bureau, Presidents op-

posed to report, discussion at Conference

meeting with Board, views to be considered

by Board
Housing Act, draft of bill to establish Na-

tional Mortgage Corporation for Housing

Cooperatives, report to Bureau of the

Budget
Deposit

207
Pages

1/14 73

1/18 100

2/11 240

2/28 378

2/28 390

12/22 1971

insurance coverage and base and rate for assessments,

question of, to be discussed at meeting of

A-Y being V13 1N53Study being made in connection with report on S. 80
'Ascussion at conference of Presidents with view to sub-

Ecorio mission of proposals to Congress 12/14 1903
rale Expansion  Act of 1949, Amendment to S. 281, no

report to be made to request from Staff

Director of Senate Banking and Currency

Committee unless special request received

later 12/9 1890
'flule Report of President, to contain Board's paragraph

re reserve requirements and consumer in-

stalment credit unless further changes

41P10 „ made 1/4 9
Yin-nu, S. 281 to insure full, considered undesirable

at present, report to Bureau of the Budget 2/18 323
4P°rt-I mPort Bank of bill to authorize guaran-Washington,

tee of American investments abroad by,

approved by National Advisory Council and

Board in favor of, advice to Bureau of the

BudgetFair E
mployment Practices, Executive Order 9980, procedures

to be followed by Board approved, copies

to be sent to Civil Service Commission

_ and furnished to all employees
'8-1- Advisory Council, question of discussion with, no

general rule to be adopted

6/14 1043

10/6 1635

11/23 1827
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',"_aitilon: (continued)
'cieral budget, reductions for 1950, information re changes

in estimates of 1950 budget receipts re-

quested by Senator McClellan, Chairman

McCabe to advise that Board has no mate-

rial to furnish
Farm Loan Act, bill submitted by Department of

Agriculture to amend, no comments re,

advice to Bureau of the Budget
Home Loan Bank Act and Title IV of National Housing

Act, bill to amend, meeting between staffs

of Board and Home Loan Bank Board to be

held on June 20 to discuss, advice to

Bureau of the Budget
legislation to amend, Messrs. Young, Solomon, and

Wood designated to meet with representa-

tives of Housing and Home Finance Agency

to work out problems, advice to Bureau of

Budget
of bill to amend, views of Board sent to Bureau

of the Budget
Home Loan Bank System, hearings to be held on H.R.

5596, 5595, 1732, and 4710, question of
action by board to be left to decision of

Messrs. McCabe and Szymczak
Property and Administrative Services Act of 1949,

creation of General Services Administra-

tion and provision for records management,

etc., not applicable to Board, staff to

continue to study policies and procedures

re Board property and to consider question
of exemption by President of 1950

Federal

Federal

Draft

Draft

l'ederal

Federal

Net:

Section 9,

Section 9,

Section 9,

sections

section

10

13b,

bill to remove deterrents to membership by

State banks in FRSystem, draft sent to

Bureau of the Budget for advice as to re-

lationship to President's program
capital requirements for member banks and

for membership in FRSystem, proposed letter

to Chairmen of Senate and House Banking

and Currency Committees not to be sent

until clearance from Bureau of Budget

proposed bill to amend, Board in favor of

enactment, letters to Senate and House

Banking and Currency Committees and advice

to FRBanks
and 12B, amendments

bers, statement to

FRBulletin
proposed amendment re industrial loans and

commitments by FRBanks, letter to Secre-

tary Snyder of the Treasury

re salary of Board Mem-
be published in

208
Pages

6/7 1005

3/9 462

6/17 1064

7/22 1280

12/20 1953

7/19 1262

8/9 1354

3/17 510

4/21 692

5/4 795

11/2 1739

4/14 642
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209
Legisi 

-L k-ataon: /
continued) 

Pages

P4Act: (continued)
Section 13b, industrial loans, reply to inquiry from

Congressman Wright Patman 4/21 704
Section 13b, business financing under, to be placed on

agenda for Presidents Conference, advice to

Mr. Davis 4/21 709
Section 13b, amendment to, discussion of memorandum re,

topic to be discussed at Presidents Con-

ference and at Board meeting afterward 4/28 752
Section 13b, letter to FRBanks re activities under 6/21 1084
Section 24, amendment to authorize national banks to

make housing loans, no objection to, advice

to Senate and House Committees on Banking

FRBr anch building:d 
Currency and to Bureau of the Budget 10/7 1646

Removal of existing limitation on costs, discussion of

Modification 
proposals to be made to Congress 5/6 815

of limitation, recommendation to be made at

next session of Congress, advice to Bureau

of the Budget 9/22 1568
Mod

ification of limitation on cost of, repeal of para-

graph 9 of section 10 of FRAct favored by

FAG 11/15 1785
Lim

itation, modification of, report sent to Bureau of

the Budget 11/23 1836
Draf+

ki of bill to remove present limitations on cost and

proposed letter to Chairmen of Banking and
Currency Committees, Chairman McCabe to

have luncheon discussions with Senator

Robertson and Mr. Pace 12/20 1959
l'ed"al savings and Loan Associations, establishment of

branches by, draft of bill and letter to

Chairman Spence of House Committee on

Banking and Currency sent to Bureau of the

Eeta
Budget for clearance 4/25 728

•bliehment of branches by, advice to National Associ-

ation of Supervisors of State Banks re pro-

posed bill and letter to be sent to House

G°1d Reserve 
Banking and Currency Committee 4/25 729

Act of 1934, revision of, discussion at FAG

meeting in connection with question of price

of gold and gold coinage 11/15 1777
G°11"Ilment, S. 942 and H.R. 2613, to establish principles

and policies to govern management of

executive branch, enactment opposed, draft

of letter to Bureau of the Budget to be

Gove, prepared 3/25 547
''Inlent securities, purchase directly from Treasury,

recommendations for next session of Con-

gress, advice to Bureau of the Budget 9/22 1568
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2:s Legislation.

(continued) 

Pa 

Hawav_.
-Ldn Statehood Bill, H.R. 49, amendment to require na-

tional banks to become members of FRSystem,

recommendation sent to House Committee on

Public Lands, copies to Chairman of House

Banking and Currency Committee, Comptrol-

ler of the Currency, and FDIC
Passed by House without membership requirement proposed

by Board, statement of Mr. Clayton re
Amendment to require national banks to become members

of FRSystem, recommendation sent to Chair-

man OtMahoney of Senate Committee on

110111e rk_u 
Interior and Insular Affairs

mners Loan Act of 1933, bill to amend with respect to

mutual savings banks, no objection to

H.R. enactment
494, to amend FRAct to provide that absorption of ex-

change and collection charges shall not be

deemed payment of interest on deposits by

member banks, opposition of Board ex-

H.R. plained in letter to Congressman Larcade
1161, conversion of national banks into State banks,

no objection to enactment if supplemental

authority re reserve requirements is made

applicable to all insured banks, report to

Copies 
House Banking and Currency Committee

of report to House Committee on Banking and Cur-

rency sent to Bureau of the Budget
I lY.to telegram from Mr. Alwood M. Brooks
Question of deferment of action until consideration of

problem of reserve requirements, to be

discussed at meeting of FAG
Federal Advisory Council in favor of consideration

without reference to reserve requirements,

discussion at meeting with Board
Amendment proposed re national bank branches, not

favored, letter to Senator Robertson

H.114 1689, to increase compensation of heads and assistant

heads of executive departments and inde-

pendent agencies, statements of responsi-

bilities of Chairman and Members of Board

4ecut 
sent to Bureau of the Budget

ive pay bill, views re salaries for Board members

4
to be requested from FAC

uti ec ve salaries, FAG resolution sent to Senator May-

bank recommending increase for members

11411. 1949, to amend section 12B of FRAct, letter to Con-

gressman nulter enclosing reports on S. 949,

1141. 2361 identical bill
4-, reorganization bill, exemption of Board from,

discussion at meeting of FAC

3/4 431

3/11 471

5/25 955

4/14 643

2/16 290

3/17 510

3/22 532
4/21 703

5/4 804

5/17 890

8/12 1370

4/20 683

9/6 1462

9/20 1541

3/16 507

5/17 880
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Legisl 
( 

Pages
ii. continued)

n. 2436 and S. 686, housing credit for veterans, report of
Board's views sent to Bureau of the Budget 4/7 614

To amend Servicemen's Readjustment Act of 1944, report
to Congressman John L. Rankin and advice to

H.R. 
2613Bureau of the Budget 6/24 1120

and S. 942, to establish principles and policies to
Govern management of executive branch of

Government, enactment opposed, draft of let-
ter to Bureau of Budget to be prepared 3/25 547

Report sent to Bureau of the Budget 5/16 875RIR,
3262, Gold Standard Act of 1949, topic for discussion

at FAC meeting, Board views expressed in

reply to Douglas questionnaire 11/8 1757
R.R$ 3704, applicability of Regulation W to sales tax pro-

posed in and also to property tax, advice

to Mr. Louis H. Mann 4/14 641
li'Rs 4169, to revise Classification Act of 1923, report not

to be made to House Committee on Post Office

and Civil Service unless special request made 5/6 831
R.R. 4710, to amend Home Owners' Loan Act of 1933, re Fed-

eral savings and loan associations, report

to House Committee on Banking and Currency 6/16 1062
4.4. 5512, to amend Federal Farm Loan Act to authorize Fed-

eral Land Banks to obtain advances at

FRBank discount rate, discussion of, no

Letter 
objection to be offered to 7/12 1210

from Mr. Sproul re, Chairman elcCabe to discuss
question of transferring matter to Senate
Banking and Currency Committee, FAC to
discuss attitude of Board 9/13 1501

Not favored by FAC or Board 9/20 1556
To 

amend section 13 of Federal Farm Loan Act, report
sent to Bureau of the Budget 11/25 1846

5596, 5595, 1732, and 4710, re Federal Home Loan Bank
System, hearings to be held on, question of
action by Board to be left to decision of

57 Messrs. McCabe and Szymczak 7/19 1262
4n7, capital requirements for membership and estab-

lishment of branches by member banks,
topic for consideration at FAC meeting 8/30 1421

favored by FAC 9/20 1553
5811, to amend section 1007, title 18, U. S. Code and

section 12B of FRAct, enactment not favored,

advice to Congressman Celler, Chairman of

H.R. 6n Committee on the Judiciary of House 8/16 1382
'00, Social Security Act Amendments of 1949, to extend

Social Security coverage to FRBanks and

Board employees, discussion, no action to

be taken at present, Legal Division to keep

Board advised of developments 8/30 1423
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Legislati
, on: (
n.R. 6070,

H.R. 6198,

H.R. 6316,

R'R. 6853,

ROUsing

Act

continued)
section 304, similar provision to be enacted to

amend section 24 of FRAct to authorize

national banks to make housing loans, no

objection to, advice to Senate and House

Committees on Banking and Currency and to

Bureau of the Budget
relief of First National Bank in Richmond,

California, in connection with war loan,

enactment favored, advice to Representa-

tive Celler
to reduce Federal savings and loan premium rate,

letter sent to Senator Maybank requesting

that bill be referred to Senate Banking

and Currency Committee and that action be

deferred until expression of views by

Board
S. 2817, adverse reports submitted by Board

and FDIC on
of 1949, suggestions of Boa

to bill if changes mad
of the Budget

permitting national banks

no objection by Board,
Thomas Graham, Bankers
Louisville, Ky.

Rellsizg, local authority bonds, question of tax-exemption,

memorandum prepared in Division of Research

and Statistics to be transmitted to Housing

and Home Finance Agency for use in connec-

tion with
bill to make loans to nonprofit corporations,

for

and

Pr°vision

Rousing Credit,

rd re, no objections

e, advice to Bureau

to underwrite bonds,
advice to Mr.
Bond Company, Inc.,

views of Board transmitted to Bureau of the

Budget
rial loans:
iscussion of further action but no decision reached

1.°P°sal to be presented to Congress in future, Chairman

McCabe to inform Chairmen at Conference of

Board's views
Au
thority of FRBanks re, topic for consideration at FAC

8'
meeting

4040, FAG opposed to additional powers for FRBanks
-ecommendations to be made at next session of Congress,

Bill advice to Bureau of the Budget
-8 to finance business enterprises, report sent to

estment
Bureau of the Budget

Company Act of 1940, amendment discussed in con-

nection with amendment to bank holding

Labor: company bill

Pr"ision to exempt FRBanks from National Labor Relations

Act, discussions by Mr. Clayton with Senator
Thomas to be continued

212
Pages

10/7 1646

11/10 1770

10/7 1642

2/25

1/4

375

5

5/6 827

2/4 209

3/25 551

1/28 174

5/6 821

8/30 1421
9/20 1552

9/22 1569

11/23 1836

7/6 1175

1/28 174
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Lep; ,,
°"‘L%-LLItion: ( continued)

U0 r: 
( cont inued )

To repeal Taft-Hartley Act, Mr. Clayton to appear be-

fore subcommittee to request inclusion of

exemption for FRBanks, Bureau of the

213
Pages

Budget to be advised of procedure to be

followed
Exemption of FRBanks requested by Mr. Clayton in testi-

money before Senate Committee on Labor

and Public Welfare, copies of statement

sent to FRBanks
Co
ntinuation of exemption requested by Mr. Clayton be-

fore Senate Committee on Labor and Public

Le s sent tter 
Welfare, statement re prospects

to Chairmen of labor committees and copies

to Chairmen of Senate and House Banking

and Currency Committees
Question of exemption for FRBanks, discussion at Presi-

Linaitation 
dents Conference of present status

on FRBranch building, modification of, recom-

mendations to be made at next session of

LoAft_ Congress, advice to Bureau of the Budget
by national banks on long-term leases on same terms

as on fee simple estates, amendment to

Section 24 of FRAct to authorize, enact-

ment favored, Bureau of the Budget to be

advised
"6 to business enterprises, Legal Division to prepare

memorandum re S. 408 and proposed legisla-

Marti.; tion
requirements, reduction, immediate consideration

requested by Representative Patman, draft

Miss, of reply to be revised
'141'1 Valley Authority Act, S. 1160 to establish, no

specific comment to offer at present, ad-
vice to Chairman Chavez of Senate Corn-

mdttee on Public Works
1°1 bank real estate loans, amendment to Section 24,

Na+1„on— statement to be published in FRBulletin

Housing Act, bill to amend, report re sent to

Bureau of the Budget

AlliendllIent to, provision to authorize national banks to

make loans on long-term leases on same

terms as on fee simple estates, enactment

Ciinnlblis 
favored, Bureau of the Budget to be advised 

b---, question of inclusion of reserve requirement

and consumer credit proposals, Nourse corn-

OE  mittee in favor of exclusion
for next session of Congress, advice to Bureau of

the Budget re Board proposals and recom-

mendations

2/4

2/9

2/11

4/21

5/3

9/22

3/25

4/5

3/11

3/11

11/2

1/28

3/25

1/11

9/22

206

237

243

693

784

1568

549

595

471

476

1739

180

549

51

1567

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



of Board from H.R. 2361, copies of letters

placed in files
on bills, procedure for handling requests from con-

gressional committees, approved, Mr.

Clayton designated to consider requests

and to make recommendations
requirements, alternative drafts of bills for addi-

tional authority sent to FRBanks for com-

ments
of exclusion from omnibus bill, Mr. McCabe
to discuss proposals with Chairmen of

Banking and Currency Committees
UPPlemental, draft of bill to be revised after dis-

Le 
aslatian: (continued)
Program for next session of Congress: (continued)

Comments of FAC requested 
Views of FAC expressed
Letter sent to Bureau of the Budget at request of the

Pure b President
hase -Y FRBanks of GoverAment securities directly from

Treasury, renewal of authority for three

years recommended by FAC
Repo rt sent to Bureau of the Budget re proposals

hree-year extension to be requested, letter to Banking

and Currency Committees to be revised and

Chairman McCabe to discuss matter with

Senator Robertson
Regulation W, relaxation of terms, discussion at meeting of

FAC with BoardReor
ganization of Government departments and agencies,

authority of President re, discussion at

meeting of FAC with BoardReor
ganization act pending before Congress, reply to Mr.

Treadway, Connecticut Bankers AssociationReor
ganization , discussion at meeting of FAC of correspond-

ence with Senator McClellan on exemption

10/25
11/15

11/23

11/15
11/23

12/20

2/15

2/15

4/14

214
Pages

1720
1784

1834

1784
1835

1960

276

282

644

Ports

Reserve

iSOUSSion

°raft

Authority of

Extension to

cussion of views of FRBanks re
of bill to require supplemental reserves of all

insured banks approved, copy sent to

Bureau of the Budget, discussion of Dro-

Stat 
cedure for introduction and timing

ement to be presented by Chairman McCabe before

Joint Committee on Economic Report,

approved in changed form

Board to increase, discussion at meeting

of FAC with Board in light of present

business decline, opposition of Council to

additional authority and to payment of

interest on balances

cover all insured banks, misunderstanding

by Mr. Bell in connection with legislation

re conversion of national banks into

State banks

5/17 880

2/23 337

1/7 25

1/11 51

1/25 121

1/28 165

2/11 243

2/15 264

2/28 379
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Lepi.,
-Lion: (continued)Reserve 

requirements: (continued)
Supplemental authority for all insured banks, discus-

sion of in connection with national bank

conversion bill, at meeting of Presidents

with Board
Testimony of Chairman McCabe re, copy of FAC statement

sent to Senator 01Mahoney
Authority for supplemental, views of Board members ex-

pressedSu -
pplemental authority, continuation to be requested

and Congress to be asked to make authority

applicable to all insured banks and to

make study re, matter to be discussed

further
Question of change in, discussion, matter to be con-

sidered further
Continuation of supplemental authority, position of

Board
Draft of bill requesting permanent authority for supple-

mental requirements for all insured banks

to be prepared for transmittal to Senate

and House Banking and Currency Committees
Authorization for supplemental, alternative drafts of

bills submitted to Senate Banking and Cur-

Draft 
rency Committee

of statement to be made by Chairman McCabe before
subcommittee of Senate Banking and Cur-
rency Committee, comments of Board members

He • requested
Erings before Subcommittee of Senate Banking and Cur-

rency Committee, discussion at meeting of

Sun 
FAC

-P-emental, continuation of authority, matter to be

Ho • considered again at meeting on May 27
Holding company affiliates, amendment to section 5144

of Revised Statutes to eliminate sug-

gested, not favored by Board, advice to

215
Pages

2/28 390

3/8 454

4/5 596

4/19 667

4/21 697

4/26 733

5/2 773

5/5 806

5/10 841

5/17 881

5/19 917

President Huntington of Morris Plan

Proposals to 
Corporation
revise law, to be topic on agenda for

meeting of FAO
s ussion at meeting of FAC with Board, opposition ex-

pressed to fixing of authority of nonmember

banks
P°s8ible recommendation re revision of existing law to

be made for next session of Congress,

Views 
advice to Bureau of the Budget

or FAC, discussion with Board to take place when

Revisi_n 
views of Board re changes formulated

0 of existing law, report sent to Bureau of the

Budget

7/28

8/30

9/20

9/22

11/15

11/23

1304

1421

1549

1569

1785

1836
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216
Legislation: Pages

(continued)
Reserves, presentation of views of FAG on, to be postponed

until introduction of legislation, if

agreeable to Joint Committee on Economic

Revised Report
Statutes, section 5137, amendment to permit national

banks to continue to own commercial build-

ings beyond present five-year limitation,

not favored by Board, advice to Congressman

Section Wright Patman
13b loans and commitments, policy re, discussion at

Presidents Conference of possible program

Sectio for future and of authorityn
13b, industrial loans, opposition of FAG to addi-

tional powers for FRBanks, discussion of

statement of Chairman McCabe in Douglas

S. 1-) and -. questionnaire re authority of RFC

b 286, to remove restrictions upon trading in

gold in U. S., to be studied further be-

2/15 283

5/26 961

5/3 787

11/15 1785

fore making report to Bureau of the Budget 3/29 580
Transactions in gold, Board not in favor of, letter to

Chairman Maybank of Senate Banking and

S. PhCurrency Committee 5/4 801
to increase amount of insured deposit in insured

bank from $5,000 to $15,0001 letter to

Matter to be 
Senator A. Willis Robertson 2/24 370

discussed with Mr. Han l of FDIC before re-

port to Senate Banking and Currency Com-

mittee, Research Division to make study of

Disc" . assessment procedures 3/11 469

on with Chairman Han, Board to study proposals

further, draft of letter to Senator Maybank

to be prepared by Messrs. Morrill,
Carpenter, and Vest 3/14 479

Board to study proposal and related matters further, re-

port to Senate Banking and Currency Com-

mittee and advice to Bureau of the Budget 3/29 580
Views of Board re, advice to Chairman Maybank of Senate

Banking and Currency Committee, copies to

S. 1n, be sent to Bureau of the Budget
--jj" to provide for conversion of national banks into

State banks, report to be prepared for

Chairman Maybank of Senate Banking and

Currency Committee
Pr°Posed report sent to Bureau of the Budget before

Cur-transmission to Senate Banking and Cur-

rency Committee
Repo 

sent to Senate Committee on Banking and Currency,

Letter advice to Bureau of the Budget

stating no objection to consideration sent to

Chairman of Banking and Currency Committees

and copies sent to FRBanks and Mr. Rapport

12/14

1/14

2/23

3/22

7/8

1912

71

341+

532

1184
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Lepis1_,
(continued)

138) Housing Act of 1949, revised report cleared with

Bureau of the Budget over telephone and

transmitted to Chairman of Senate Banking

and Currency Committee
S. 1782, and H.R. 49, Hawaiian Statehood bills,

amendment to require national banks to be-

come members of FRSystem, recommendation

sent to Chairman 01Mahoney of Senate Com-

mittee on Interior and Insular Affairs

policy re transportation costs in inter-

state commerce, no comments to be made,

No Senator Johnson to be advised

S. 156,

S. 236,
national

comment

Amendment,

8' 249, to

S from Board re, advice to Senate Committee

on Interstate and Foreign Commerce

legality under anti-trust laws of certain

pricing practices in interstate commerce,

no comments from Board, advice to Com-

mittee on Interstate and Foreign Commerce

of Senate
repeal Taft-Hartley Act, which exempts FRBanks

217
Pages

2/23 341

5/25 955

1/28 181

2/3 203

3/2 417

from National Labor Relations Act, con-

tinuation of exemption provision desired,

Mr. Clayton to handle matter of amendmentsi 281, to 
insure full employment in U. S., considered un-

desirable at present, report to Bureau of

the BudgetAmen dment to, no report to be made to request from

Staff Director of Senate Banking and Cur-

rency Committee unless special request

8. 286 received later, 
-.nu S. 13, to remove restrictions upon trading in

1/25

2/18

12/9

127

323

1890

gold in U. S., to be studied further be-

S' 408 fore making report to Bureau of the Budget
) -,ndustrial loans, Legal Division to prepare memo-

SI 529 v randum re proposed legislation, 
ete rans Economic Development Corporation Act of

1949, report sent to Bureau of the Budget

before transmission to Senate Banking and

Pronr.' 
Currency Committee

Posed substitute for, Board not in favor of, advice

to Bureau of the Budget
Enactment opposed, report to Senate Banking and Cur-

686'
 rency Committee

hn-using credit for veterans, report of Board's views
8, 9

42 AnA sent to Bureau of the Budget

H.R. 2613, to establish principles and policies

to govern management of executive branch

of Government, enactment opposed, draft of

letter to Bureau of the Budget to be

prepared

3/29

4/5

3/2

3/18

4/18

4/7

3/25

580

595

418

523

656

614

547
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1,10n: (continued)
J49, re FDIC, opposition of Board to, letter to Senator

A. Willis Robertson
To amend subsections (s) and (y) of section 12B of

FRAct, enactment not considered desirable,

advice to Chairman Maybank of Senate Bank-

. ing and Currency Committee

. 1008, legality under anti-trust laws of certain pricing

practices in interstate commerce, no com-

ments from Board, advice to Committee on

S. Interstate and Foreign Commerce of Senate
u'u Missouri Valley Authority Act, no specific comment

to offer at present, advice to Chairman

Chavez of Senate Committee on Public Works

Completion of study by System Research Advisory Com-

mittee of program, no further reply to be

218
Pages

2/24 370

2/25 375

3/2 417

3/11 476

8/24 1411

4/14 643

4/21 709

8/2 1323

5/6 829

666
5/13 858
5/18 905

6/21 1079

10/24 1715

5/5 807

S. 11,7, sent to committee at present,
f p tO amend Home Owners' Loan Act of 1933 re mutual

savings banks, no objection to enactment,

S. advice to Bureau of the Budget
04 bill and amendments suggested by National Military

Establishment and Housing and Home Finance

Agency, not favored by Board, report to

Bureau of the Budget
S* 1184, to encourage construction of rental housing in

areas adjacent to Army, Navy, Marine

Corps and Air Force installations, not

favored by Board, advice to Bureau of the

S
Budget I 1451,to amend section 506 of Servicemen's Readjustment

Act of 1944 as to default in payments on

home or farm mortgages, report to Bureau
S. 1559 of the Budget

establishment of National Monetary Commission, re-
quest for report made by Senate Banking
and Currency Committee, Chairman McCabe
to discuss matter informally with Senator

Maybank before replyLraft4/19

Re,_ of report to be revised and resubmitted to Board

ieevrt sent to Senate Banking and Currency Committee
'11 in New York Sun re, letter favoring study to be

prepared for Chairman Spence of House

Banking and Currency Committee and Chair-
S

4
. , 

680 J_ man McCabe to use draft in discussions

u) o authorize banks and trust companies in D. C. to

establish common trust funds, enactment
S. 4., 664 favored, report to Bureau of the Budget

) exemption of securities of International Bank from

section 5136 of Revised Statutes, enact-

ment favored by Board, advice to Senate

and House Committees on Banking and Cur-

rency
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Pages

0
,i.LaLlon: (continued). 1664: (continued)

Hearing re, letter to Senator Maybank to be read into

record if desired, Mr. Parsons of staff

of Senate Banking and Currency Committee

to be advised 6/7 999
11.11' 1689, to increase salaries of executives in Government

agencies, discussion of reduced salaries

for Board members in relation to others

and of letters of Chairman McCabe to

Senators Maybank and Robertson re, matter

S. 177,, referred to Mr. Eccles with power to act 8/12 1369
) authority for supplemental reserve requirements,

testimony of Chairman McCabe on, copies

to be sent to all banks in United States,

but no distribution to be made of statements

S.of Messrs. Sproul and Williams 5/13 857, 864
u') Federal Property and Administrative Services Act

of 1949, discussion of amendment to exempt

S'006, to 
Board, no action to be taken at present 6/3 984

amend Home Owners' Loan Act of 1933, re Federal
savings and loan associations, report to

S. 2073,,_ Senate Committee on Banking and Currency 6/16 1062
uu make certain changes in laws applicable to regu-

latory agencies of Government, provisions

re appointments of Board members and

functions of Board re internal management

not approved, but matter to be considered

further before report made 7/1 1168
Request from Senator McClellan for views on, Board's

reply to be made on S. 2340 to Senator

Maybank with copy to Senator McClellan,

letter sent to Bureau of the Budget for

84 2091
4 
, clearance 8/4 1328
to increase insurance by FDIC for depositors from

$5,000 to $10,000, report to Senate Com-

mittee on Banking and Currency to be made

after completion of study of assessment

84 2094, and insurance coverage of FDIC 6/23 1101
to increase maximum deposit insurance protection,

S. 2,97, reference in letter to Senator Maybank 12/14 1912
to amend Export-Import Bank Act of 1945, Board in

favor of enactment, advice to Chairman

Maybank of Senate Committee on Banking

S* 2246, and Currency 7/25 1283
re Title I and section 207 of National Housing

Act, amendments to bill, views sent to

8* 2318, , Bureau of the Budget 12/29 2006

oank holding company bill, request of Mr. McMurray

for views of Board, testimony to be

offered when hearings scheduled, letter to

Senator Maybank 8/24 1410
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Legi
slation:
8. 2340, (continued)

to make certain changes in laws applicable to

regulatory agencies of Government, letter

to Senator Maybank approved, sent to

Bureau of the Budget for clearance
Bill to require bi-partisan membership on Board and to

change powers and duties of Chairman, pro-

posed letter to Senate Banking and Currency

Committee cleared with Bureau of the

Budget, to be discussed by Chairman McCabe

with Director of the Budget before sending,

as provisions in accord with program of

PresidentLetter 
transmitted to Senate Banking and Currency Com-

mittee after clearance with Bureau of the

Budget, although some views not in accord

S.with President's program
2344/ to remove maturit3, limitations on loans by RFC and

to increase lending authority, draft of

Re 
letter to Senator Maybank to be revised

,4.
S. to Senate Banking and Currency Committee

2472,
p0

S.

s,

2494,

2547,

and

Res,

to 
amend RFC Act, report sent to Bureau of the

Budget for clearance before submission to

Senate Committee on Banking and Currency

capital requirements for admission of State banks

to membership in FRSystem, testimony in

favor of to be offered at hearings, advice

to Senate Banking and Currency Committee
to amend section 5219 of Revised Statutes re State

taxation of national banks, report sent to

Bureau of the Budget before transmission

Senate Committee on Banking and Currency

H.R. 6853, adverse reports submitted by Board

and FDIC on
26, authorizing Joint Committee on Economic

to

220
Pages

8/4 1328

9/6 1460

9/23 1577

8/4 1335
8/5 1341

9/23 1582

9/13 1506

10/24 1716

2/25 375

Report to make investigation of banking

and credit legislation, passed by Senate

to be held by Joint Committee on Economic Re-

port under authority re question of equity

financing, discussion of witnesses to be

called to testify, suggestions requested

by Mr. Scoll
8. jI Re81 9, to establish National Monetary Commission,

report to Senate Banking and Currency Com-

mittee to be deferred until return of

5/13

6/7

859

1000

Mr. McCabe
c"Iments to be deferred until after report of Hoover

2/4 208

Commission, Senate Banking and Currency

Committee to be advisedLetter
2/18 317

to Senator A. Willis Robertson
ReP°rt

2/24 370
to be deferred until consideration of report of

Hoover Commission, advice to Senate Bank-

ing and Currency Committee 3/2 418
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4aslat4
-Lon: (continued)

' J. Res. 16, to make January 20 and 21 holidays for in-

augural activities, offices of Board to be

closed
extension of consumer credit authority,

testimony of Chairman McCabe re, copies to

be sent to all banks in United States, but

no distribution to be made of statements

S. R of Messrs. Sproul and Williams
101, authorizing Senate Banking and Currency Com-

mittee to make investigation of banking

and credit legislation and related matters,

S. j. R passed by Senate
es' 134, to enable national banks to make military

housing loans, etc., not disapproved, re-

Small , port sent to Bureau of the Budget
business Commission, establishment proposed in Act,

further information re developments re-

quested by Board, advice to Assistant

S°eial Solicitor General
-aurity Program, information re to be furnished to

Ame Mr. Sproul by Messrs. Vest and Cherry
ndment to H.R. 6000 to exempt Board employees

favored, study by Retirement Committee re

FRBank problem necessary in view of legis-

80Uthlative situation
--4-ota, amendment to law to prohibit exchange charges

on checks of $10 or less, effect on Par

Stab. List
llization Act of 1949, report on views of Board sent to

Bureau of the Budget, approved

S. j,

State:

Program

Res, 87,

COUncil

Council

State of

Union

Statement

for 1949 approved by Council of State Govern-

ments, further information re small busi-

ness suggestion requested, advice to

Assistant Solicitor General
of State Governments for 1950, FRBanks re-

quested to suggest proposals for submis-

sion to, adoption of Model Deferred Post-

ing Statute being considered
Of State Governments for 1950, proposal for

enactment of Model Deferred Posting

Statute submitted to, advice to FRBanks

Message, Economic Report and legislative

proposals, statement requested by Presi-

dent for inclusion in, suggestions of

Chairmen and Presidents requested

of material for inclusion in sent to Presi-

dent
artleY Act, bill to repeal, provision to exempt

FRBanks from National Labor Relations Act,

amendment to continue discussed by Mr.

Clayton with Senator Thomas, discussions

to be continued

221
Pages

1/18 99

5/13 857, 864

5/13 859

10/18 1693

1/6 21

3/8 457

11/23 1822

6/13 1038

1/11 51

1/6 21

7/25 1284

8/11 1360

10/4 1626

11/8 1751
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Legisi .

t1°n: (continued)
Title 18, U. S. Code, Section 220, receipt of commissions or

gifts for procuring loans, bill to amend,
Board in favor of, advice to Bureau of the

Budget
1/1 8. Revised Statutes, amendment to section 5219 re taxa-

tion of national banks, no objection to

modification in, advice to ABA

Economic Development bill, proposed substitute

for, Board not in favor of, advice to

Letters , Bureau of the Budget
FRB 01 appreciation:

anks) for services in connection with administration of

Jordan Regulation W
) Howard W., for services as director at Pittsburgh

Branch
R"kwell) George, FRBank of Minneapolis, for services

4ary connection with Regulation W work atR__ 
L.;ongress:
lOfl W costs, information re to be sent

Littell Billings

CeY1.- °rThan:
un) extension of assignment of Mr. Exter,

14)41 v reply to letter from Senator
pRB1:ployees to other agencies:

of New York, procedure re, advance notice

krth by Board
) 0. Herbert, to International Bank for Reconstruction

to assist

Veterans'

and Development for six weeks
Grove study of German economy
' David L. stay in Manila as adviser at

Herse of Philippines, extended for
Y) Arthur, assignment with United States

Rinehe. Mission to Brazil extended
w) Randall W., economist, granted leave

HIrsch six months to serve with ECA in Paris
.r.man) Albert 0.:
'equest of Economic Cooperation Administration to assist

Re in program
quest of Economic Cooperation Administration for work,

declined
s) Alan, FRBank of New York to committee of United

Oticee Nations
'e) Gregory, Attorney at FRBank of New York loan of

services for assistance to Mr. Townsend in

Reimb 
Transamerica Corporation hearings requested

ursement for salary and travel expenses approved,

ilequeet 
advice to

8 for services of personnel of FRBanks, in interna-

tional or domestic field, to be brought to
attention of Board before final action,

advice to FRBanks

to Mr.

in
Board

views re,
Tobey

requested

in

Central Bank
three months
Economic

of absence for

222
Pages

1/26 139

8/3 1326

3/18 523

7/11 1196

1/24 115

3/31 588

5/13 869

8/19 1395

4/20 686

4/15 646

8/5 1347

1/27 156

9/27 1595

1/27 156

2/14 251

12/2 1859

10/20 1706

10/25 1718

6/15 1054
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Loall of 
employees to other agencies: (continued)

Wyatt, John B., FRBank of New York, assigned on reim-

bursable basis to Office of Alien

Property for several months, noted
Loans: without objection

Assessments against real property to cover improvements,

not exempt from provisions of Regulation W
Assignment  f claims under Government contract as col-

lateral security for bank loans to con-

tractors for armed services, in view of

price revision article in Government

contracts, request that matter be sub-

mitted to Comptroller General by Secre-

tary of the Army Royall
BIttle° Central  del Ecuador, loan by FRBank of New York

223
Pages

7/13 1215

1/24 117

2/3 201

approved 3/18 525
LoAn by FRBank of New York approved 4/29 769

Loan 
 by FRBank of New York approved 7/1 1170

Toan by FRBank of New York approved 9/16 1522
Loan by FRBank of New York approved 11/25 1847
CQ 

krut p"acional de Costa Rica, by FRBank of New York approved 12/9 1890
-10r International Settlements, extension of credit

arrangement with FRBank of New York

Bank Nat' 
„approved

onale de Belgique, by Bank for International Set-
tlements, approved by FRBank of New York

Beal 11- m and Board
rolski, 

and
of loans by FRBank of New York approved

1//snewal of loan by FRBank of New York approvedl 
enewal of loan by FRBank of New York approved
Loa by FRBank of New York approvednu 
e Centrale de la Republique de Turquie, loan by FRBank

Ine of New York approved
T resse in loans by FRBank of New York approved
Znerease in loans by FRBank of New York approved

Banal:3E1r' bY FRBank of New York approved
,T171 de France, renewal by FRBank of New York approvedThree 

months renewal by FRBank of New York approved
Co ofl.ewal of loan by FRBank of New York approved

Y Credit Corporation program, proposed amendment to

5/26

8/18
2/16
5/20
8/22
12/5

6/3
7/22
8/19
11/15
5/13
7/22
11/21

963

1390
297
924
1401
1862

995
1280
1398
1800
869
1279
1811

Regulation A to cancel negotiability re-

quirement and agreement between FRBanks

and CCC, views of FRBanks requested

Melting and servicing by production credit associations

as agents for, letter to FRBank of Cleve-

land re arrangement, mentioned in Mr.

1/7 44

Evans' letter to Mr. Davis
Aillendment

1/24 118

to Regulation A re discount of notes of pro-

ducers under program approved, advice to

FRBanks
Len

'king

2/17 300

agency agreement with FRBanks, amendment to,
advice to FRBanks 4/25 727
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LIDazi„

(continued)
uotrzonwealth Bank of Australia, loan by FRBank of New York

approved
Cooperative Housing Act, draft of bill to establish Na-

tional Mortgage Corporation for Housing

Cooperatives, report sent to Bureau of

the Budget
EINaoyees of FRBanks, fund for, request of FRBank of

Federal Atlanta for increase not approved
Home Loan Bank Act and Title IV of National Hous-

ing Act, draft of bill to amend, views
of Board sent to Bureau of the Budget

FHA) slimin ation of requirement of 10 per cent down pay-

ment on Title I insured loans, no objec-
tion to, Budget Bureau to be advised

Lo an Policy Committee, to be established by Presi-
dent, draft of letter to be revised to
include statement re questions concerning
selective credit controls

Esta
blishment, letter for President to send to Govern-

ment offices approved, Chairman McCabe

1
authorized to make appropriate use of

11364k of

224
Pages

10/7 1643

12/22 1971

7/29 1313

12/20 1953

4/26 734

1/7 27

2/23 352

Atlanta, employee loan fund, request for increase
in, matter to be studied by Personnel Com-
mittee 6/24 1113

1)atquest for increase not approved 7/29 1313
emPloyees, funds for, question raised in connection

with request of FRBank of Atlanta for in-
crease in fund, matter to be studied by
Personnel Committee, recommendation to be
made to Board 6/24 1113PRR

savings and loan associations:
4710, to amend Home Ownerst Loan Act of 1933, re-

port to House Committee on Banking and
Currency 6/16 1062

Ped"al Savings and Loan System, amendments to regulations
proposed by Home Loan Bank Board, objec-
tion to use of terms in, Mr. Clayton to

have informal discussions re before making

recommendation to Board 3/28 565
Pro

P"uu amendments to rules and regulations, opposi-

Pro tion stated in letter to Mr. Divers 4/5 599
13°°k1u amendments to rules and regulations, copy of

letter to Chairman of Home Loan Bank

Board re sent to FRBanks 4/12 634Pro
P(3sot amendments to rules and regulations, Board

representatives to be available for dis-

cussion of statement by Senator Maybank

in Congressional Record, advice to Mr.

4rle Loan  Divers, Home Loan Bank Board
Bank Board, regulations issued by, objection to

use of term "savings account", advice to
Senator Daniel 7/27 1297

5/19 917
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Loans: 

(continued) 
Pages

Home Owners' Loan Act of 1933, S. 1175 to amend, no objection
to enactment, advice to Bureau of the Budget 4/14 643

5512, to amend Federal Farm Loan Act to authorize Federal
Land Banks to obtain advances at FRBank dis-
count rate, discussion of, no objection to be
offered to

10 give Federal Land Banks power to borrow from FRBanks,
not favored by FAC or BoardTo amend section 13 of Federal Farm Loan Act, proposed

Hous report sent to Bureau of the Budget

ing Act of 1949, bank loans and investments, statement to

1.1017- be published in FRBulletin
"6 o5r 

be
banks, amendment to section 24 of FRAct

to authorize, no objection to, advice to

Senate and house Committees on Banking and

Currency and to Bureau of the Budget
11°128j-11R credit, proposed legislation to make to nonprofit

corporations, views of Board transmitted to

44ustrial: Bureau of the Budget

SQ:_1..*08, memorandum of Mr. Draper re proposed legislation
13b of FRAct, proposed amendment re loans and

commitments by FRBanks, letter to Secretary

Pat 
Snyder of the Treasury

man) Wright, reply to letter requesting advice re
loans by FRBanks under section 13b of FRAct

Sect j0 13b of FRAct, topic for discussion at Presidents

Amen Conference, advice to Mr. Davis
dment of Section 13b, discussion of memorandum re,

topic to be discussed at Presidents Con-
ference and at Board meeting afterward

icY re section 13b loans and commitments, discus-
sion at Presidents Conference of possible
program for future and of authority

Legislation re, proposal to be presented to Congress in
future, Chairman McCabe to inform Chairmen

Section 
at Conference of Board's views

Le-, 13b, letter to FRBanks re activities under
slslative proposals re authority of FRBanks re, topic

for consideration at FAC meeting
4°S, FAC opposed to additional powers for FRBanks

egislative
proposals to be made at next session of

SeetiOn 13b
Congress, advice to Bureau of the Budget

of FRAct, amendment to, suggestions of Chair-
men and Presidents requested for inclusion

7/12 1210

9/20 1556

11/25 1846

7/26 1295

10/7 1646

3/25 551

4/5 595

4/14 642

4/21 704

4/21 709

4/28 752

5/3 787

5/6 821
6/21 1084

8/30 1421
9/20 1552

9/22 1569

in report to PresidentLegislative 
proposals, discussion at meeting of FAC,
statement of Chairman McCabe in Douglas

Le
11°It gislati 

questionnaire re authority of RFC

Rage on re, report sent to Bureau of the Budget
1 onof Regulation 'el to Bisbee-Baldwin

Corporation, Jacksonville, Fla., advice to
Mr. D. L. Gibbs

10/4

11/15
11/23

1/27

1626

1785
1836

160
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(continued)
°rtgage: (continued)

Reply to letter from Mr. F. W. Hoener sent to Senator

Mortgage 
Robertson

financing, collection of data in connection with

1950 Census of Housing, Board in favor of,

Na advice to Bureau of the Census 
tional bank real estate, amendment to section 24, state-

Nation.," ment to be published in FRBulletin
a1 banks on long-term leases on same terms as on fee

simple estates, amendment to Section 24 of

226
Pages

1/28 184

6/17 1065

11/2 1739

FRAct to authorize, enactment favored,

Bureau of the Budget to be advised
Reserves for bad debt losses on, advice to FRBanks re

Savin_s queries from member banks
g bonds, eligibility as collateral for bank loans,

study to be made by Board and Presidents

8 
before farther consideration 

' 529, Veterans Economic Development Corporation Act of

3/25

2/18

12/14

549

325

1901

1949, enactment opposed, report to Senate

8, 2246, Banking and Currency Committee
re Title I and section 207 of National Housing

Act, amendments to bill, views sent to

Bureau of the Budget
8' 2344,  to remove maturity limitations on loans by RFC

and to increase lending authority, draft
of letter to Senator Maybank to be
revised

S yRep ort to Senate Banking and Currency Committee
u. Re . 134, to enable national banks to make military

housing loans, etc., not disapproved,
Title181 report sent to Bureau of the Budget

U. S. Code, Section 220, receipt of commissions
or gifts for procuring loans, bill to
amend, Board in favor of, advice to Bu-

Ileteraast reau of the Budget, 
those guaranteed by Veterans' Administration

exempted from Regulation W, advice to

-ernn . Hon. Wright Patman
mortgages, reply to inquiry from Mr. Henry E.

Price, Counsel, Veterans Organization

Council of Altadena, California, re basis

toefttio on
for retention of 4 per cent interest rate

e°11:11jf bank8:Y Trust Co., White Plains, N. Y., change of head

office and branches in Yonkers and Hast-

Joh,,--4son n ings, within same cities
,(7,11nty National Bank and Trust Company, change of

location from 5004-5006 State Line,

Johnson County, Kansas, to Prairie Village,
Johnson County, Kansas, certificate of
fiduciary powers for new address forwarded

4/18 656

12/29 2006

8/4 1335
8/5 1341

10/18 1693

1/26 139

3/2 416

2/25 376

3/14 491

6/1 973
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Lwia Institute of Bankers:
Icalng, Ralph A., invitation to attend summer school, matter

to be discussed at subsequent meeting of

Board
Matter 
T 

to be considered when Mr. Szymczak is present
rip

0Yeaty BoardltPproved, expenses to be paid by Board

Member,-0$ appointments and designation of Chairman and Vice

Chairman for 1949
Ncedures established by Board, advice to Civil Service

144*!' Senator
Regulation 

Scott W.:
Commission

W, relaxation of terms recommended by Conlon-

Moore Corporation, reply sent to
RePlY to letter from Mr. B. J. Hank, Conlon-Moore

Corp., suggesting liberalization of terms

on delivery of appliances for trial and

demonstration
RePlY to letter from Mr. B. J. Hank re amendment to

exempt trial or approval deliveries of

household appliances
chec)ne:
ABlerican  Farm Bureau Federation, invitation to be extended

by Board for January 25, during meeting of

directors in Washington
-ls Bankers Association, invitation extended for

. February 16, 1949In
vitation for February23, 1950, extended

11401i,„
tabu'L . ation equipment, rental of additional approvedouis

H-$ Regulation W, applicability to sales tax on

227
Pages

6/3 989
6/7 1005
6/14 1050

1/13 64

8/24 1410

1/31 189

3/21 527

4/12 634

1/14 74

1/17 95
12/23 1983

8/16 1381

automobiles as proposed in H.R. 3704 and

co 
accounts: 

also to personal property tax on automo-

biles, advice to 4/14 641rgirl

Iltit of number held by member firms of New York Stock Ex-

change at end of December, information re-

kuaber quested from Mr. Schram 11/23 1843
of, request for information from New York Stock

Exchange 5/6 828'1114 _ 
requi

Chttn„ -remfmts:
under Regulation T) question of employment of Mr.

Parry to prepare history of legislation and

operation of Regulation T, Mr. Clayton to

discuss matter with Mr. Parry and to sub-

mit recommendation 2/11 241
0ft:5 4/29 768-m" 

attee of need newto make study re, discussion for,

letter to Mr. Dearmont re formation to be

prepared 6/7 1001
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Margin requirements: (continued)
mmodity, report to Bureau of the Budget on bill to amend

illternati 
Commodity Exchange Act

onal Bank for Reconstruction and Development secu-

rities, exempt from section 2(e) of

I
8/23 1405 

nt • Regulation T
e
motional Bank securities, exemption from, ruling to be

Phy
published in FRBulletin, advice to FRBanks 8/31 1438

Mur
Y John F., reply to letter re 3/28 568

-euuction in:

Reply to letter from Mr. Milton S. Koblitz 2/16 293
Favored by Presidents of FRBanks 2/28 398
Suggested by Mr. Eccles 3/2 410
Immediate consideration requested by Representative

Patman, draft of reply to be revised 3/11 471
Suggested by Representative Patman, reply to 3/14 483
Discussion of, Board to take action when needed, ques-

tions of liberalization of rule re sub -

stitations of securities in undermargined

accounts and exemption of transactions of

Re 
specialists also considered 3/14 488

P-Y to letter from Mr. Harold A. Rouse, Steiner,

Fr 
Rouse & Company, New York, suggesting 3/16 505

T al 75 per cent to 50 per cent, approved 3/28 563

l'oc) 50 Per cent, to be discussed at meeting of FAG 5/4 804
•"equirements applicable to securities purchased through

subscription rights, discussion of amend-

ment to Regulations T and U, Presidents
to be advised and to be asked for comments

before action 5/10 840
Favored

228
Pages

3/29 576

by FAG, discussion at meeting with Board 5/17 891

ations T and U, amendments re withdrawals and substi-
approved 4/19 671tutions and rules for cash accounts

Amendments to, statements to be published in May issue

of FRBulletin
AmenA--ment to reduce requirements applicable to securities

purchased through subscription rights,

4/22 725

approved 5/13 859

Further technical changes being considered, to be pre-

sented to Board later 6/7 1002

" 48 selective instrument of credit controls, Chairmen's

Conference to be asked to make and to

St, appoint committee for 2/23 345

" °I, letter to Mr. Dearmont on appointment of System

8/8tez margin committee
in 

margin
committee, proposed plan for, letter to Mr.

6/14 1048

Tra., Dearmont requesting views 3/15 496

"lons in undermargined accounts, applicability of

Amendment No. 8 to Regulation T, ruling to

be published in FRbulletin, advice to

FRBanks 7/28 1303
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McClellan,

47, Senator Burnet R.:
949, to amend subsections (s) and (y) of section 12B of

StatFRAct, letter opposing enactment of
ement in New York Sun re views of President on S. 1559

to establish National Monetary Commission
Senator John L., request for report on recommenda-

tions of Hoover Commission, need for study

by national monetary commission discussed,

draft of letter to be revised
reply to request for comments on report of Com-

mission on Organization of Executive

Branch of Government, study by national

monetary commission considered desirable 7/11 1197
Brien, procedure and requirements for setting

up State of Connecticut as separate

FRDistrict, reply to letter
establishment as "sub-district of New York",

reply to letter from
P., S. 2318, bank holding company bill, re-

quest for views of Board, testimony to be

offered when hearings scheduled, advice to
eeti g Senator Maybank

4ch n4 ge rates

Letter in

14°Iall°n, Senator

Con
necticut,

Y Joseph

Inter-
American

IlerfleY, S. F. D.,

Recording &

Maurice,

D! banks:„raings r

%to)

in Europe, meeting with Treasury and ECA to
discuss, approved, Dr. Graham to be invited

to attend and express views
Statistical Institute, to be attended by
Mr. Alter

Regulation W, advice re application of Part 4
of Supplement to Regulation W to used 1949
and 1938 automobile models

Statistical Corporation, Regulation W, report
by International News Service re reduction
in down payment requirements, not author-
ized by Board, advice to

acknowledgment of letter and invitation to
Board to send representative to Interna-

tional Summer School at Oxford

or first half of 1949, copies of press release
Ob,era sent to FRBanks

ting ratios, F.R. 456, work sheets for 1949 to be sent

elva to FRBanks
Ala P in FRsystem:

—4ua City Bank of Gadsden, Alabama, application approved

subject to condition re paid-up and un-

impaired capital, additional trust powers

not to be exercised without permission of

Board
Clifton, New Jersey, application approved,

subject to condition re paid-up and un-

impaired capital stock

tkialt of 
Allwood,

229
Pages

2/25 375

6/21 1079

6/29 1138

8/19 1398

8/31 1438

8/24 1410

1/25 132

9/27 1594

2/15 261

4/13 638

2/9 238

8/8 1352

10/24 1714

12/9 1887

10/21 1709
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Merabers1.,•
14_:.11) in FRSystem: (continued)
"24111:_of Allwood, Clifton, New Jersey: (continued)
Ber,Granted extension of time to complete
Bin of Philadelphia, New York, application approved
"lY Bank and Trust Company, Ranson, West Virginia,

application approved, additional powers

not to be exercised without Board's

permission
4131-ta1 requirements for State member banks for admission,

Mr. Clayton to consult with other Federal

bank supervisory agencies re legislation

before submitting report to Board
Legislation re, proposed letter to Chairmen of Senate

11/18
8/31

1 0/11

1/14

Pages

1809
1431

1669

75

and House Banking and Currency Committees

not to be sent until clearance from Bureau

of the Budget
Proposed legislation to be sent to Senate and House

Banking and Currency Committees, alterna-

Views tive plan for FDIC unacceptable
of Board on alternative proposal of FDIC sent to

Co Bureau of the Budget
Copies of Board's letter with enclosure of proposed

bill sent to Birmingham, Jacksonville,

Obiecti 
Nashville, and New Orleans Branches

ons of FDIC to proposals in Board's letter to

Senate Banking and Currency Committee,

Le statement of Chairman McCabe
tte-v to Chairman Han l of FDIC re adequacy and pro-

Testposal re modification of
mon 

_
iy in favor of S. 2494 to be offered at hearings,

advice to Senate Banking and Currency Com-

mittee
-1-z-Lattve proposals for next session of Congress,

advice to Bureau of the Budget
1111!:1/* 5749 favored by FAC

cerrtzort sent to Bureau of the Budget
Valley Bank of California, Escalon, Calif., applica-

tion approved, Bank of Hughson, Calif., to

be merged into, head office to be moved to

Richmond, Calif., and to succeed First Na-

tional Bank in Richmond, Calif., establish-

ment of branches in Oakley, El Cerrito,

Escalon, and Hughson, Calif., also approved

C 
in connection with

ed extension of time to accomplish
s Banking Company of Rock Creek, Ohio, application

Citizens approved
State  Bank and Trust Company, Kilgore, Texas,

application approved, additional powers not

Gr to be exercised without permission

City a4te extension of time to accomplish

Detroit,Mich., application approved

4/21 692

4/29 765

5/2 774

5/6 824

6/3 980

6/29 1139

9/13 1506

9/22 1568
105 1784
11/23 1835

6/20 1069
8/1 1316

1/14 79

2/17 299
6/21 1093

2/24 370
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Menibersi,4
121_,--LP in FRSystem: (continued)
uLerrents to, draft bill to amend section 9 to FRAct to

remove, sent to Bureau of the Budget for

advice as to relationship to President's

Farme- program
's otate Bank of Breckenridge, Mich., application

St 
approvedFirst 

ate Bank of Bellaire, Texas, application approved

subject to condition re paid-up and un-

impaired capital, additional powers not

to be exercised without permission of

Pill"' 
Board

State Bank of Gilby, North Dakota, application

approved
ExtensiOil of time for completion of membershipFirs+ 
State Bank, Hawkins, Texas, application approved

subject to increase in common capital

stock, additional powers not to be exer-

First cised without permission of Board4.
--La Bank of Lynwood, California, application ap-

proved, subject to condition re paid-up

Fil'st State B 
and unimpaired capital stock

ank of Richmond, Calif., application approved,

subject to certain condition re paid-up

Grant and unimpaired capital stock
Fishirp_ ed extension of time to accomplish

"en and Merchants Bank, Los Angeles (San Pedro),

Calif., application approved, nonconform-

ing accounts to be removed from classifi-

cation of savings deposits, loans to be

administered properly
Grated 

extension of time to accomplish
' rePlY to inquiry from Mr. O'Keefe re membership of

Hartfo bank located on Island of
I'd-Connecticut Trust Company, Hartford, Conn., ap-

plication approved, retention of branches

in East Hampton, Meriden, Middletown,

Moosup, Rockville, Stafford Springs,

Norwick, West Hartford and Wethersfield,

Conn., and establishment of two branches

in Winsted, Conn., in connection with

absorption of Hurlbut National Bank and

the First National Bank, Winsted, Conn.,

approved
Statehood Bill, amendment to require na-

tional banks to become members of FRSystem,

recommendation to House Committee on

Public Lands, copies to Chairman of House

Banking and Currency Committee, Comptroller

of the Currency, and FDIC

by House without membership requirement

proposed by Board, statement of Mr. Clayton

1444tii, H.R. 49/

13111 Passed

231
Pages

3/17 510

12/28 1988

12/13 1897

8/25 1415
9/12 1490

3/14 489

10/24 1714

6/20 1070
8/1 1316

5/17 900
6/20 1071

10/10 1666

11/23 1841

3/4 431

3/11 471
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232

Naraber.1,, Pages
Ha-u-LP in FRSystem: (continued)
wait: (continued)
Amendment to S. 156, S. 1782 or H.R. 49 to require na-

tional banks to become members of FRSystem,

recommendation sent to Chairman 01Mahoney

of Senate Committee on Interior and In-

sular Affairs 5/25 955
5749, capital requirements for and establishment of

branches by member banks, topic for con-

sideration at FAG meeting 8/30 1421

LegiCsi pial requirements, favored by FAG 9/20 1553

4-ation, proposed bill to amend Section 9 of FRAct,

Board in favor of enactment, letters to

Senate and House Banking and Currency Com-

mittees and advice to FRBanks 5/4 795
a of Messrs. Smead and Millard re steps to make more

attractive and re deterrents to, to be sent

to Mr. Dearmont for circulation to Chairmen

and to be placed on agenda for next Chair-

MOrvo men's Conference 2/23 349,ls 
Plan Corporation of America, discussion of subject by

Mr. Vest with Colonel Huntington, no objec-

tion to deletion of provision re voting

National permit applications

conversion  legislation, discussion of effect
5/12 854

on
PeachtrA

2/28 391
m-e ,rust Company, Atlanta, Georgia, application

approved subject to certain condition re

paid-up and unimpaired capital stock,

fiduciary powers not to be exercised with-
8. 249,, out permission 4/7 613

4 capital requirements for admission of State banks

to membership in FRSystem, testimony in

favor of to be offered at hearings, advice

8011+1- to Senate Banking and Currency Committee 9/13 1506

Commercial and Savings Bank, East Pasadena, Calif.,

$OUthsIde application approved 8/30 1428

Bank, Tappahannock, Virginia, application ap-

proved, additional powers not to be exer-

cised without permission of Board, manage-

ment to be strengthened 1/19 108
vings Bank of Flat Rock, Mich., application approved 3/28 567

Thorap'sqrlted extension of time to accomplish

c)riville Trust Company, Thompsonville, Conn., applica-

tion approved, savings accounts and excess

balance carried with nonmember bank to be
ti44

4-(3ti brought into conformity with law

4/26

4/29

740

767

-cLak of Blair, Wisconsin, application approved, condi-

Gl'ant 
tion requiring elimination of losses waived 10/17 1681

Gra ed extension of time to accomplish

Ilted extension of time to accomplish
11/14
11/22

1775
1815
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Merthersh4

University
4 in

wnlversity

Washington

West Texas

Meri

A d 
dr --eeseeyer, E

lagene,

Securities

1415810ria:

Germany,

FRSystem: (continued)
Bank, Alfred, New York, application approved,

subject to condition re charge off of

estimated losses
Loan & Banking Company, Washington, Ga., appli-

cation approved
State Bank, Snyder, Texas, application approved

subject to condition re paid-up and unim-

paired capital, additional powers not to

be exercised without permission of Board

to be given by Mr. Henry Wallich, no objection to

Regulations T and U, amendment suggested to

permit purchase of stock on reduced margin,

with balance of required margin to be paid

for in instalments, discussion of

Purchased through exercise of rights, proposal

for instalment payment made by, discussion

of relationships to margin requirements

financial problems in occupied areas, discussion

of plans by Chairman McCabe with Secretary

Royall, but no conclusions reached, matter

Stetv_ to be studied furtherg
'In Of, procedure re, discussion of memorandum fromki 

8ouri Committee on Staffing of Foreign Missions
varthtfankers Association:

mi clan/ J. K., Jr., address on Regulation WI question of,

copy to be sent to each Board member
se Authority Act:

%#, completion of study by System Research Advisory

Committee, no further reply to be sent to

Committee at present

over Star routes, modification of restrictions to

be discussed with Post Office Department

and othersRes
trictions on no discussion at meeting with Presi-

dentscrtlerv
-'s uonald, United Automobile Workers-C.I.O., Regula-

tion WI discussion of maturity provisions

with Mr. Evans 
esfors Service, arrangement re publication of

1101,ris eighteen months' average prices, termina-

tion of
M 131" eAbersivCorporation of America:

-LP in FRSystem, discussion of subject by Mr. Vest

with Colonel Huntington, no objection to

deletion of provision re voting permit

applications/te..
requirements for holding company affiliates, amend-

ment to section 5144 of Revised Statutes to
eliminate, not favored by Board, advice to
President Huntington

11°43*:

ShiPments

233
Pages

12/1 1856

12/9 1888

12/15 1932

2/14 252

3/28 561

4/8 621

3/14 487

3/8 445

2/23 336

8/24 1411

11/23 1822

12/14 1910

1/7 28

7/21 1269

5/12 854

7/28 1304Digitized for FRASER 
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Mortgage financing, 
collection of data in connection with 1950
census of housing, letter to Bureau of the

M"tgages: 
Census

Federal Housing Administration, investment by Retirement

MW6- 
Pict 

System in
7:ures:

-4cYcl°Paedia Britannica film on FRSystem, production ap-

proved, to be under supervision of Mr.

Thurston
Copies of agreement sent to Mr. Arnspiger, Mr. Thurston

MBank s designated Board's representative
of Cleveland and Minneapolis projects, Chairman

McCabe and Mr. Vardaman to discuss with

Messrs. Gidney and Peyton when in Washing-

ton for Presidents Conference
11Bank of Cleveland, discussion by Mr. Gidney on inclusion

in 1949 budget
Question of picture, Mr. Thurston to discuss with Mr.

Gidney possible collaboration in revision

Fagank of Minneapolis film
of Minneapolis, film made in 1935 to be shown by Mr.

Powell to Board in Washington
Film "Behind Banks and Business", authorization of re-

vision or of new film discussed but no

Ftemak" conclusion reached
-Lug of picture "Behind Banks and Business" author-

ized, Board to share expense, Mr. Thurston

to consult with Bank re use of film by

all FRBanks

111Qe 

Board to share expense, Mr. Thurston to consult with

a, we R Bank re, advice to Mr. Peyton
uasell, Regulation WI inquiry re application of

appraisal guide value in determining maxi-

er)mum loan value of automobile

4-bllea J., H.R. 1949, to amend section 12b of FRAct,

letter enclosing reports on S. 949, iden-

34
2Paget

6/17 1065

9/23 1578

7/1 1166

8/12 1373

2/24 360

4/5 603

4/19 666

4/5 603

4/12 630

4/19 665

4/28 759

1/7 41

1114lici
tical bill, sent to 3/16 507

itegP  _al Credit Union of New York City:

- ") applicability to transaction with member-

borrower, advice to FRBank of New York 4/15
6651114*Ph 

.MotorY'F" security margin 
requirements, reply to letter

8) Cincinnati Ohio, Regulation W, investigation by

1111t. Vi°1at in-Alq. -ions 
Cincinnati Branch

6%8 
1011

22 1094) no further action to be taken at presentsavit
S. gs banks:

ID, to amend Home Owners' Loan Act of 1933 with respect

v e1,8 to, advice to Bureau of the Budget that

Board has no objection to enactment 4/14 643
' Senator Francis J., Regulation WI reply to letter from

Mr. Richard °blender re opposition to pro-

posed extension 6/3 994
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"N"
Natio,,-.J.,

Advisory Council, domestic, draft of letter for Presi-

235
Pages

dent to send to Government offices,

Nati onal 
Archives: 

approved, Chairman McCabe authorized to use

Natitona.s..itruction of records, lists submitted to
°Li Association of Security Dealers, adoption of seven

business days for obtaining payment in cash

Nati-°nal A 
account suggested by,

osociation of State Bank Supervisors:
--Ialnation procedure, uniform, revision of 1938 agreement

approved by Executive Committee, letter

from Mr. Bell, Chairman of Committee on Re-

view of Uniform Valuation Policy
Uniform policy, question of revision of 1938 agreement

and public statement, advice re position

of FDIC and Comptroller of the Currency and

request for views on

2/23

6/24

4/8

6/3

6/15

352

1122

620

979

1058
Revised statement approved, joint statement to be re-

leased 7/12 1209

- savings and loan associations, establishment of

branches by, advice to Mr. Rapport re pro-

posed bill and letter to House Banking

and Currency Committee 4/25 729

"-L Savings and Loan System, amendments to regulations

proposed by Home Loan Bank Board, objection

to use of terms in, Mr. Clayton to discuss

National , with Chairman of executive committee

conversion bill, discussion of letter to ABA

with Mr. Rapport, letter not to be sent,

but copy of report on S. 101 to be sent to

3/28 566

Mr. Rapport 1/14 73Ques tion not to be discussed in Washington by repre-

sentatives of, memorandum of Mr. Clayton

discussion with Mr. Rapport 1/18 100
Letter fromter from Mr. Rapport re opposition of Board and re-

lations with, statement of Mr. Clayton 2/11 240
. 1.11)Pert of legislation for conversion 5/17 891
Let ter stating no objection to consideration of S. 101

sent to Chairmen of Banking and Currency

Committees and copies sent to FRBanks and

Ralatio to Mr. Rapport
ch-ns with, discussion of means for improving

airman McCabe to discuss matter with Messrs. Brown
4kti„

'dual A and Fleming of FAC
Re 4utomobile Dealers Association:gills_ •

tl°n W, applicability to sale of new car with single

7/8 1185
12/14 1904

12/20 1959

4.0ncti payment credits, advice re 2/25 374
84nk "ks:

(4 America  N.T. & S.A., application to establish branch
in Siam, discussion of general question with

Deputy Comptroller Robertson and FDIC Direc-
tor Cook, matter to be studied further by
Messrs. Szymczak and Clayton 1/14 70Digitized for FRASER 
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atfl banks:Pages

(continued)
merica N.T. & S.A.: (continued)

App licationp to establish branch in Siam, review of situ-

ation and discussion of views of Comptrol-

ler of the Currency, FDIC, and State

Department, matter to be considered

further and to be expedited, Asst. Sec. of

State Thorp to be informed and conference

with Messrs. Delano and Han l to be

arranged by Messrs. Szymczak and Clayton 1/27 143
A
pplication to establish branch in Siam, letter to Mr.

Thorp, Asst. Sec. of State, confirming con-

versation with Mr. Szymczak re considera-

tion of 1/28 164
APplications to establish branches in Bangkok, Siam, and

Germany, question to be discussed by Messrs.

Szymczak and Clayton with Messrs. Delano

and Han l at luncheon on Feb. 15, no recom-

mendation to be made until after meeting 2/11 239

Domestic branches, letter to Comptroller of the Cur-

rency requesting copies of applications for

certain ones in connection with proceeding

against Transamerica Corporation 2/15 285
APPlications to establish branches in Siam and Germany,

no objection by Comptroller, discussion of

bank's capital status and alternative sug-

gestions, matter to be considered again at

meeting on Feb. 21 2/18 311
APPlication to establish branches in Siam and Germany,

motions by Messrs. Szymczak and Clayton re,

application for Siam approved, but applica-

tions for Germany disapproved, letter to be

prepared 2/21 329
APProval of application to establish branch in Siam and

disapproval of applications for branches in

Germany, draft of letter re to be revised

A and resubmitted to Board 2/24 366
P • Plications for branches in Siam and Germany, alterna-

tive procedure suggested by Mr. Szymczak

for advice re decision, discussed but not

accepted, letter to be prepared 3/2 412
4PPlication to establish branches in Germany, letter to

be sent 3/7 440
APplication to establish branch at Bangkok, Siam,

A1)1114 
approved, advice re 3// 440

4---Lcations to establish branches in Bremen, Hamburg,

and Frankfurt-am-Main, Germany, conference

with senior officer desired before final
3/16 499

APplications 
action
for branches in Germany, matter to be dis-

cussed with Mr. Russell G. Smith at con-

venient date in Washington 3/23 536
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National Pages
banks: (continued)

Bank of •america N.T. & S.A.: (continued)
APplications for branches in Germany, conference to be

held with Mr. Russell G. Smith, Mr.

Clayton to prepare outline of matters and

to arrange date of meeting with Mr.

Szymczak
Foreign bank operations, Mr. Smith to meet with Board

Appli 
to discuss capital position and

cations for branches in Germany, conference with

Messrs. Smith and Pierotti re, memorandum

sent to Mr. Smith, copies to be sent to

Comptroller of the Currency and FDIC when

reply received, recommendation to be made

to Board after review by staff
A
pplications for branches in Germany, draft of letter

approving prepared, views of absent Board

members to be obtained and matter to be

considered again
APPlications to establish branches in Bremen, Hamburg,

and Frankfurt-am-Main, Germany, not

approved, letter re capital position and

possible corporation under Section 25(a)

of FRAct sent to, copies to FRBank of San

Francisco, Comptroller of the Currency

and FDIC
Information re bank during 1933 Banking Holiday sent

to Mr. A. P. Giannini
Representation at meeting to discuss discrimination

Tr 
against foreign banks in Shanghai requestedan

8-Ler of branch from Camp Roberts to Gonzales, Calif.,

complaints re action of Comptroller of the

Currency granting permission for, letters

to Comptroller and Mr. Hughes to be re-

No drafted
obj tion to investment in capital stock of Edge Act

corporation for international or foreign

banking
Apn/4

,---Leations for three branches in Germany, visit of

Mr. L. M. Giannini to discuss Board's

Transfer letter, and Board's further reply

of branch from Camp Roberts to Gonzales,

Calif., reply to letters from Mr. A. C.

Hughes and Congressman Bramblett, matter

within jurisdiction of Comptroller of the

tie of le of Bank of America approved and reserved for pro-

posed corporation under section 25(a),

Pr FRBank of San Francisco to advise

°Posed organization of Edge Act corporation, Bank of

America, information re sent to FRBank of

New York, and comments requested

4/5 602

4/8 623

4/19 663

5/6 822

5/10 835

5/24 944

5/27 966

8/12 1362

8/12 1365

8/12 1366

8/17 1385

8/30 1429

9/2 1447
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National 
J 
is Pages

Ba„ anks: (continued)
,A4 of America N.T. & S.A.: (continued)

Organization of proposed Edge Act corporation of Bank

of America approved 9/23 1573
A
pplications to establish branches at locations now

served by California banks owned by Trans-

america Corporation, conference of counsel

proposed by Mr, Giannini to discuss, draft

Applications 
of reply to be prepared 9/23 1575

to establish branches at locations now

served by California 'cx...nks owned by Trans-

america Corporation, drafts of reply to

Mr. Giannini to be read to Mr. Evans and

Comptroller before final approval 9/27 1590
A
pplication for branches, further discussion of reply

to Mr. Giannini after statement of Mr.

Evans 9/27 1602
De
termined to be ineligible for participation in elec-

tion of Class A and Class B directors of

FRBank of San Francisco 10/3 1623

issuance of preliminary permit for Edge Act corporation

of Bank of America, no objection to invest-

ment of $2 million in capital stock 10/14 1677

for establishment of branches, no change

in position of Board, discussion of Mr.

Pierotti with Mr. Vardaman, arrangement

BIltton & z 
for handling communications approved 12/20 1945

Koont National Bank in Natchez, Miss., applica-

tion to act as trustee under deed of

trust covering property in Montebello Sub-

CaPital National 
division, Natchez, Miss., approved 12/7 1867

Bank in Austin, Texas, supplemental appli-

Chase cation for fiduciary powers approved 6/7 1007

cluional Bank, New York, no objection to operation of

sub-office of Stuttgart branch at

Chase N Stuttgart, Germany 1/18 103

ational Bank, New York, N. Y., request to Ministry

of Finance of Siam to open branch there 1/27 146
ne National Bank of Charles City, Iowa, surrender of

C°4diti fiduciary powers approved 5/13 867
on reports, call as of December 31, 1948, additional

information re items in Schedule A, Loans

and discounts, requested from FEBanks 1/13 66

cal, as of April 11 4/11 627

as of June 30 6/30 1163
c;Iti not to be prior to October 1 9/19 1532

eorkes4-̀ 1 as of November 1 11/3 1740
'13ga National Bank, Lancaster, Pennsylvania, penalty

Convex. for second deficiency in reserves waived 3/9 460
3ion bills, S. 101 and H.R. 58, discussion of letter

to ABA with Mr. Rapport, letter not to be

sent, but report to be made to Chairman of

Senate Banking and Currency Committee 1/14 71
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Natiol 
u

na 1,
co anks; (continued)
n1Trsion: (continued)
Legislation, question not to be discussed with repre-

sentatives of National Association of

Supervisors of State Banks, memorandum of

Mr. Clayton
Renn,+ of I. Clayton on conversation with Mr. Rapport

on legislation
Proposed report on S. 101 sent to Bureau of the Budget

before transmission to Senate Banking and

Legislation, 
Currency Committee
question of support
tion of Supervisors
ment of Mr. Clayton
Mr. Bell of Board's

No

H.R. 1161,

8* 101, to

H.R. 1161
H.R. 1161:

FAc in

S.101,

11*11, 1161,

ile14/eit of

boo, pl_. tion with establishment of security fund 3/16 499
alns National Bank, Dover Plains, New York, sur-

render of fiduciary powers approved 7/12 1213

by National Associa-

of State Banks, state-

re misunderstanding by
position, matter to be

cleared up by Mr. Sproul
draft of report sent to Budget Bureau, Presi-

dents opposed to report, discussion at

Conference meeting with Board, views to be

considered by Board
objection to enactment of H.R. 1161 if supplemental

authority re reserve requirements is made

applicable to all insured banks, advice to

House Banking and Currency Committee

to provide for conversion into State banks,

copies of report to House Committee on

Banking and Currency sent to Bureau of the

Budget
provide for conversion into State banks, re-

port sent to Senate Committee on Banking

and Currency, advice to Bureau of the

Budget 3/22

reply to telegram from Mr. Alwood M. Brooks re 4/21

to be discussed at meeting of FAC 5/4
favor of consideration without reference to

reserve requirements, discussion at meeting

with Board 5/17

letter stating no objection to consideration

sent to Chairmen of Banking and Currency

Committees and copies sent to FRBanks and

to Mr. Rapport, National Association of

Supervisors of State Banks
conversion bill, amendment proposed re

branches, not favored by Board, advice to

Senator Robertson
securities in trust department to secure trust

funds, reply to question of First National

Iron Bank of Morristown, N. J., in connec-

7/8

239
Pages

1/18 100

2/11 240

2/23 344

2/28 378

2/28 390

3/17 510

3/22 532

532
703
804

890

1184

8/12 1370
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240

ational , Pages
tet_ ..:. uanks: (continued)
" Texas  National Bank of Palestine, Texas, application

on forts 
fiduciary powers approved

ati reports:
Examin

!J,Se of information from, informal discussion of
Westion of use in Transamerica case, matter to be dis-

cussed further at Board meeting on June 13 5/19 912
Request of Mr. Folger to increase fee for copies to

$10 each 8/31 1437
Cost of copies to be increased to $101 Comptroller of

the Currency to be advised 11/23 1824
Fees to be paid for copies, letter to Comptroller of the

Parra— Currency re and advice to FhBanks 12/13 1900
'3 & Merchants National Bank of Rensselaer, Ind., ap-

plication for fiduciary powers to act as

trustee, executor, and administrator

Farmers approved
Deposit National Bank of Pittsburgh, Pa., supple-

mental application for fiduciary powers

approved
1144ciary Powers, question of national bank located in

another State exercising trust functions

in State of West Virginia, reply to in-

quiry from Mr. 0. V. Wilson, Deputy Com-

missioner of Banking, Charleston, West

VirginiaPirst National Bank of Arizona, consolidation with Phoenix

Savings Bank & Trust Company, information
re issuance of voting permit sent to,

First Nat 
advice to FRBank of San Francisco

ional Bank of Boston, Mass., application of bank
holding company bill to, reply to letter

First 
Nationt,1 

from Mr. Charles E. Spencer, Jr.
Bank of Brewster, Minnesota, retirement

FRSystem set up, Board not in favor of,
system for member banks, suggestion that

?il'et Nation _ advice to FRBank of Minneapolis
i Bank of Canajoharie, New York, application

41'8t aNationa_ for fiduciary powers approved
I Bank in Council Bluffs, Iowa, application

41'8t National for fiduciary powers approved
Bank of Des Plaines, Illinois, surrender of

P4atNationa_ fiduciary powers approved
I Bank, Glendale, Calif., absorption by

California Bank, Los Angeles, Calif., and

?i/'at Nation
a_ establishment of two branches at Glendale

I Bank of Lake Geneva, Wisconsin, surrender of

Fil'at Nationa_ fiduciary powers approved
I Bank of Marion, Iowa, application for fidu-

4/5 610

5/2 771

1/10 49

6/8 1010

6/28 1131

4/15 648

8/31

8/5

1433

1349

3/23 545

4/5 609

4/18 653

6/9 1013

7/28 1302

ciary powers approved 4/1 593
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National 

banks. 
Pages

Fi (continued) rst 
National Bank of McAllen, Texas, application for spe-

cific fiduciary power upon conversion of
City State Bank and Trust Company, McAllen,
Texas, into approved 10/31 1731First 

National Bank at Ponca, Ponca City, Okla., Regulation
W, violations by Mr. Paul W. Rives re-
ported by Mr. F. M. Overstreet, investiga-

tion re, advice to FRBank of Kansas City 6/7 1008First National Bank of Portland, Oregon, domestic branches,

letter to Comptroller of the Currency re-

questing copies of applications for certain

ones in connection with proceeding against

First Nat Transamerica Corporation 2/15 286
ional Bank in Richmond, California:

question of obligation of Department of Army

under guarantee agreement, further consid-

eration of matter requested in letter to

To be Secretary Royall 4/18 654
Succeeded by Central Valley Bank of California,

No Escalon, Calif. 6/20 1069
objection by Department of Army or Board to furnish-

ing copy of letter to, advice to FRBank

(Cent 
of of San Francisco 7/1 1171

entral Valley Bank of California) H.R. 6198 for re-

lief of in connection with war loan,

enactment favored, advice to Representa-

tive Celler 11/10 1770First 
National Bank of Scranton, Pennsylvania, margin re-

quirements, reply to letter from Mr.

First Na Murphy
tional Bank of Temple, Texas, application for

First Nat.fiduciary powers approved
°nal Bank, Winsted, Conn., absorption by

Hartford-Connecticut Trust Company,

First Nati Hartford, Conn.onaT
1 Bank of Woodstock, Illinois, application

Fil'set Nat - 
for fiduciary powers approved

iclnal Bank of Zanesville, Ohio, supplemental ap-

Pil'stNati plication for fiduciary powers approvedona._
1 Iron Bank of Morristown, N. J., question of

depositing securities in trust department

to secure trust funds, in connection with

establishment of security fund, reply to

Pltbst National FRBank of New York re requirements of law

Trust and Savings Bank of Fullerton, Cali-

fornia, information re amount of capital

stock owned in FRBank of San Francisco

,L1.111 to be furnished to FBI
Square National Bank, Franklin Square, New York,

application for fiduciary powers dis-

approved

3/28

11/8

11/23

2/9

8/18

3/16

3/17

5/4

568

1760

1842

232

1389

499

520

799
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National , Pages
,anks: (continued)
,lcut National Bank, Winsted, Conn., absorption by

Hartford-Connecticut Trust Company,

Hartford, Conn. 11/23 1842
Irvington National Bank, Irvington, N. J., purchase of

assets and assumption of liabilities by

Johns Fidelity Union Trust Company, Newark, N.J. 10/10 1666
Ccunty,National Bank and Trust Company, change of

location from 5004-5006 State Line,

Johnson County, Kansas, to Prairie Vil-

lage) Johnson County, Kansas, certificate

of fiduciary powers for new address

Loans _ forwarded
on long-term leases on same terms as on fee simple

estates, amendment to Section 24 of FRAct

to authorize, enactment favored, Bureau of

Mellon 
National Bank and Trust Company, Pittsburgh, Penna.,

the Budget to be advised

practice re distribution of accrued income

of common trust funds, considered violation

National Bank o- 
of Regulation F, advice to FRBanks

r America, Pittsburgh, Penna., purchase of

assets and assumption of liabilities by

National 
B 

Trust Commonwealth  Company of Pittsburgh
ank of Ocean City, New Jersey, penalty for de-

National , ficiency in reserves waived
Dank of Tulsa, Oklahoma, application for fiduciary

National powers approved
City Bank of Dallas, stock held by trustees for

shareholders of Republic National Bank of

Dallas, not legally voted at 1949 stock-

holders meeting as limited permit of

Republic National Bank of Dallas expired

National. c,, y on April 1, 1948
lt Bank of New York:

°Peration
of armored truck service from branch at San

Juan, Puerto Rico, not considered branch

banking
ication of bank holding company bill to, reply to

Apia

Alithorization 
letter from Mr. Burgess 
 to establish branch in Caballito section

National of Mexico City, Republic of Mexico
oafety Bank and Trust Company of New York, granted

Pa, permission to carry reduced reserves
National  Bank and Trust Company, Passaic, N. J.,

amendment to Regulation W proposed to

exempt loans for purchasing articles not

listed in Part 1 of Supplement, reply to
Real FRBank of New York

estate)
five-year limitation on holding by, reply to

letter from Mr. Yocum suggesting elimina-

tion of

6/1 973

3/25 549

6/15 6

3/31

11/1

3/29

1170583546

575

9/13 1504

48/1351

647

1435

12/21 1965

9/30 1620

2/16 294

11/8 1761
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34tion.1
(continued)

Revised statutes, section 5137, amendment to permit owner-
ship of commercial buildings beyond present
five-year limitation, not favored by Board,

SoUt advice to Congressman Patman 5/26 961
bbridge 

National Bank, Southbridge, Mass., absorption by
Worcester County Trust Company and estab-

gterl4.. lishment of branch in Southbridge, Mass. 1/4 18
-Lug National Bank & Trust Company of New York, granted

Taxation: permission to carry reduced reserves 9/30 1620

Amendment to section 5219 of U. S. Revised Statutes re,
no objection to modification int advice to
ABA 8/3 1326

BY States, report on S. 2547 to amend section 5219 of

- Revised Statutes 10/24 1716
National Bank of Springfield, Mo., sale of stock held

by bank as trustee of McDaniel trust to
officers of bank, ruling not to be made by

United Board 12/20 1962
States National Bank of San Diego, Calif., applica-

Wiltontion for fiduciary powers approved 6/28 1130

-44)41 
National Bank, Wilton, New Hampshire, surrender ofo4ti 

fiduciary powers approved 5/24 946
4- Rolls.s. 221.6, ing Act:

qi 
-t amendments to bill, views of Board sent to Bureau

L of the Budget 12/29 2006
dating & Collection Company, Dayton, Ohio, Regu-

lation W, investigations by Cincinnati
Vi Nat Branch . °lation 6/8 1011

no1041 m so further action to be taken against at present 6/22 1094
8. J. InetsrY Commission:

.6" 9, bill to establish, report to Senate Banking
and Currency Committee to be deferred until

Co return of Mr. McCabe 2/4 208
Inments to be deferred until after report of Hoover

Commission, Senate Banking and Currency

Lett_ Committee to be advised 2/18 317
=1. to Senator A. Willis Robertson re 2/24 370

Report to be deferred until consideration of report of

g. 
Hoover Commission, advice to Senate Bank-

90 bi 
ing and Currency Committee 3/2 418

465 l-1 to establish, request by Senate Banking and

Currency Committee for report, Chairman

McCabe to discuss matter informally with

Senator Maybank before reply 4/19 666
4sftRepot. of report to be revised and resubmitted to Board 5/13 858

Item 
t sent to Senate Banking and Currency Committee 5/18 905
in New York Sun re, letter favoring study to be pre-

pared for Chairman Spence of House Banking
and Currency Committee and Chairman McCabe

to use draft in discussions 6/21 1079
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Nati 
onal 

Monetary Commission: (continued)
Study of banking and monetary system by, proposal endorsed

Study of 
Board

-Y of 
by
and responsibility of FRSystem suggested

Creatio in letter to Senator McClellan
n favored by Board, discussion at meeting of FAC

aecurity Resources Board:Survey of Issues in War Finance, preliminary copy to be cir-

War+4_ culated to
,ume economic stabilization study, draft of results of

survey sent totiO?1 
Publishing Co Washington, D. C., awarded contract to

print copies of booklet on FRSystem- -Its
National Purposes and Functions

,oused Car Dealers Association, Inc.:
u---ati°11 W, acknowledgment of letter of views expressed

tiofl4 
during meetingAs_u- Used Car Market Report, Inc.:

491/l'aisal guides, revised guides as supplements to quarterly
editions, no objection to, advice toNel„, ersey: FRBanks

AuditNevt.york: by FDIC of certified statements submitted for assess-
ment purposes by State member banks

Audit
tieltlork_bY FDIC of certified statements submitted for assess-

ment purposes by State member banks

Noh. 
1111, news item on bill to establish a National Monetary

-"Iber bank.. 
Commission

NNaic . -•
ations for branches, request that FDIC furnish reasons

for denial of, in connection with Trans -
Blite a america proceeding

ill Bank and Trust Company, Milton, Mass., consolida-
tion with Norfolk County Trust Company,
Brookline, Mass., and establishment of4ftea. 
branch in Milton, Mass.

g° Bank of Madeira, Ohio, absorption by Fifth Third

Clelto Union Trust Company, Cincinnati, Ohio
Trust Company, Claymont, Delaware, proposed absorp-

tion by Wilmington Trust Company, Wilming

°°kMer-. ton, Del.
`'lal State Bank, Inc., Fredericksburg, Va., merger

with Farmers & Merchants State Bank,

le°131es Fredericksburg, Va.
Bank of Ford City, Pa., determined not to be holding

company affiliate except for purposes of
elaix section 23A of FRAct

'alungs Bank & Trust Company, Phoenix, Ariz., con-
solidation with First National Bank of
Arizona, information re issuance of voting

permit sent to national bank, advice to
FRBank of San Francisco
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6/29 1139

7/11 1197
11/15 1795

4/22 726

4/29 770

10/27 1727

2/9 237

5/19 921

5/6 824

5/6 824

6/21 1079

12/29 2005

5/19 921

7/22 1277

10/14 1678

8/10 1358

1/7 39

4/15 648
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Nark.

''493the

1
banks:

1
(continued)

Ateseme 
requirements:

Federal Advisory Council opposed to giving FRSystem
authority over

Proposed bill to exempt from examination or visitation
North Dakota. by Board or FRBanks

Collp,41
--Li-ton at par of checks drawn on banks in, reply to pro-

posal of Mr. Harold W. Bangert, matter
Northwestreferred to FRBank of Minneapolisern 

Acceptance Company, Milwaukee, Wis., Regulation W,
inquiry re refinancing of trailer, reply
sent to FRBank of Chicago

Oble
rider

?IV
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Pages

2/15 265

5/2 773

7/12 1214

2/15 260

D) .4chard, Regulation W, reply to letter stating opposi-
tion to proposed extension 6/3 994

' G* M-0 Agana, Guam, reply to inquiry re membership in
°Itlahoitta, FRSystem of bank located on Island of Guam

FaDietrict, 
complaints from people in southeastern area re

location in Eleventh District instead of

0 in Tenth, reply to letter from Congressman
Ilahon Carl Albert-eY, S enator Joseph C., equity investment problem, letter

from Governor Clayton re investigation to
be made, list of foundations making studies°Pen_
reAs .viket 

operations:
illeans of meeting present problems, discussion at meeting

Polie with Federal Advisory Council
Y change, adoption of more flexible procedure, draft

of statement to be made by Chairmen McCabe
at meeting of FOMC, no joint statement

13°11e . with Secretary Snyder to be issued re
.14 relation to credit policy of System, staff dis-

110,4 cussion with Mr. house on July 27-e, 
Robert G., luncheon meetings with Treasury repre-

-oraa, 
sent )atives Blue Room to be available to
staff 

Th

Op '4) Woodlief, study of arrangements of FRBank of New
l'e-ti,4

g 
ratYork with qualified dealers to be made by

1°S, member bank for 1949, Form F.R. 456 to beOpt
'4't D 
' 'red sent to FRBanksj

.1 Regulation T, reply to letter suggesting amend-
ment to section 4(c) re special cash
account

etttive order
rio. 10072, improvement in management of
executive departments and agencies, Per-
sonnel Committee designated to be re-
sponsible for program re

10/10 1666

6/7 1007

7/11 1199

11/15 1780

6/28 1128

7/29 1307

12/30 2011

12/30 2011

10/24 1714

2/14 252

9/8 1484
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444.
T (continued) LI 

samerica  Corporation case:
Motion to disqualify Mr. Clayton denied and three other

motions deniedProceeding against, order dispensing with exceptions
to rulings and orders of hearing officer

Ord 
approved

er denyin 
g 
motion for re-examination and reconsid-
eration of all data re

on demand for production of information approved,

materiel to be assembled as quickly as
possible

M'Aime to dismiss, for Board to hear and determine
motion to dismiss and to require solicitor
for Board to file statement of facts relied
on, statement and order approved, matters
referred to Hearing Officer

Exception and appeal from ruling of Hearing Officer
denying Respondent's motion to dismiss for
failure of proof, and Request for Adjourn-
ment of Hearing Date, Order of Board
approved to dismiss and deny, including Mr.

De, Vardaman's dissent
Illanu for production at papers from Board's files,

Statstatement and order approved
ement and order on respondent's demand for produc-

tion of papers from Board's files, revision
approved after receipt of material from

Subn Comptroller of the Currency and FDIC
-°ena power, order denying application of respondent

Sunnl for subpoenas approved
L-e.Lementary statement and order on respondent's de-

mend for production of papers from Board's
files approved

Polic,s'ness and teaching activities:
°f Board to be continued, statement to be furnished

l'Fltreet to each employee
P' M., Regulation WI violations by Mr. Paul V.

Rives reported by, investigation re, ad-

vice to FEBank of Kansas City

rintitft
5 of August 1949 issue authorized, FEBanks requested

to send revised forms showing changes
cAota banks, discussion of note regarding checks of

Carl 1,, $10 or less
• employment to prepare history of legislation and

operation of Regulation T, Mx. Clayton to

discuss matter and make recommendations
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1/17 92

2/3 204

2/8 228

2/18 304

7/19 1230

9/8 1474

9/27 1587

9/30 1610

9/20 1538

10/21 1710

9/6 1463

6/7 1008

7/18 1226

6/13 1040

2/11 241
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en, Wright:
Industrial loans by FRBanks, section 13b of FRAct, reply to

g.Ln re i
letter requesting advice reMar 4

Reduction,  immediate consideration requested by, draft
of reply to be revised

Re to letter on reduction and on extension of time

Regulation W: 
payments on automobiles under Regulation W

Excerpts from unsolicited letters, letter of explana-

tion re
vet erans, loans guaranteed by Veterans' Administration

exempted from, advice to
Inf ormation sent toRe PlY to  letter recommending complete elimination of

Rsvie de Statutes, section 5137, amendment to permit national
banks to continue to own commercial build-
ings beyond present five-year limitation,
not favored by Board, advice to

Counse,
special, at FRBanks, increase to $2,500 in limit

AkuiPPines before approval of Board requiredRDolia_ / epublic of:
r exchange, temporary authority for drawing of drafts

Conf to furnish, advice to FRBank of New York
idential information re sent to FRBanks

APPlication for permanent listing withdrawn, temporary
liting to lapse at end of 90 day period,

Grov. advice to FRBanks
LlaVid L.:Leav
e of absence extended for three months for work with

Central Bank of Philippines
Mania a assignment, question of possible further ex-

tension, reply to letter from Ambassador
Cowen and advice to FRBank of San Francisco

Assignment to assist with Central Bank of, extension of
leave not approved, advice to Governor M.
Cuaderno, Sr.

Extensio_
a of assignment for maximum of three months, but

time to be shortened if successor found for

more extended period
ension of assignment with Central bank not to exceed

three months approved, successor not de-

Report on 
sired by Mr. Cuaderno

Ai work on connection with setting up Philippine

-.(Itt R., I Central Bank
Conk -°-Land:

nce re applications of bank of America for branches
tch in Germany

-- meeting with Mr. Szymczak to discuss bank of

America Edge Act corporation and Trans-
america hearing, report of Mr. Szymczak

247
Pages

4/21 704

3/11 471

3/14 483

3/1 404

3/2 416
3/8 455
4/27 745

5/26 961

2/28 380

1/19 111
2/21 334

3/10 466

4/20 684

6/20 1068

7/18 1224

8/5 1347

8/12 1368

12/30 2009

4/19 663

9/6 1451
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Piel‘cYtti, Roland: (continued)
&Luk of Am erica N.T. & S.A., applications for branches, dis-

cussion of Board's position re with Mr.
12/20 1949

11?.. 
Vardaman 

record, Board of Governors:Bo 
record,

Rules of Organization, amendments to Part 261 ap-

proved 5/20 928
of entries for 1948 approved 6/14 1050
'45, statement of Chairman McCabe and Mr. Szymczak of

reasons for position re increase in reserve
requirements approved on June 1, 1948, to

be added to 8/1 1316
Re
gulation A, amendment re discounting of notes of producers

under Commodity Credit Corporation program
2approved /17 300

liegulationD:
Amendment to Supplement to reduce reserve requirements 4/28 754
Amendment to Supplement approved 6/29 1149

Reg Amendment to Supplement approved 
8/5 1344

t uletion F, amendment approved 5/20 926
,Ae
gulations T and U, amendments to Supplements to reduce

margin requirements 3/28 560

Amendments approved 4/19 671

11,_" 
Amendments to 5/13 861

gulation

Amendment No. 3 approved 3/2 407
v„,Amendment, No. 4 approved 4/22 714

Names of Board members who voted for and against action
to be shown without showing names of mem-
bers present or not present when final
action taken 5/2 771

Procedure for showing votes of Board members not present
at meeting, form agreed upon at May 2 meet-
ing to be followed 6/14 1049

i):Itord, Federal Open Market Committee:
Of entries for 1948, sent to representative members

Approved 
for comments and suggestions 2/23 356

3/22 535
Form of record to be changed to conform to form approved

p for Board policy record 6/11- 1050

41L04.,,' affiliations of members of staff, attitude of Board 9/6 1468
0144i0e Department:
'ancY deposit at Baltimore Branch, shortage, Branch to

absorb one-half but not to be considered

Pow-, as precedent, advice to 1/26 140
'1444 money orders, plan for issuance and collection, topic

for consideration at FAC meeting and Presi-
dents Conference 8/30 1421

Plan proposed for issuance and collection, interim re-
port approved by Presidents Conference, Com-

mittee on Collections to submit recommenda-
tions at later date 11/23 1822
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Pages
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Net Op4f--Loe Department: (continued)
rostal money orders: (continued)

Proposed plan for issuance, letter to Mr. Lawler re

suggestions of Committee on Collections
sent following discussion with Mr.

Post., Kennedy of ABA 12/15 1921

1,)4. money orders:
ELYMent by banks of fees on, inquiry from State Treasurer

Pro of Alabama, letter to Senator Hill

13°Bal for issuance and collection of, topic for dis-

cussion at Presidents Conference 8/30 1422
Discussed at meeting with Federal Advisory Council 

9/4 1 1-;2No discussion at meeting with Presidents

249
Pages

Letter to Post Office Department re suggestions of Com-

mittee on Collections sent following dis-

cussion 
Hardware 

 with Mr. Kennedy of ABA

Comp 
a 

Re •
gulation W, problems of small merchants, letter to FRBank

P4sid of Kansas City
Ecent of the United States:
°n°mio Report, to contain Board's paragraph re reserve

requirements and consumer instalment credit

Federal L 
unless further changes made

oan Policy Committee, letter on establishment pre-

Hoo, pared to be sent to Government offices
ver Commission,  request for Board's comments on report

to be sent to Bureau of the Budget, Messrs.

Morrill and Thurston to prepare draft
‹o13 and S. 942, to establish principles and policies

to govern generally management of executive

branch of Government, report sent to Bureau

of the Budget
'curation activities, use of Board's cars and chauffeurs

Mart^ during, matter referred to Mr. Draper
"eigement of executive departments and agencies, improve-

ment in, Personnel Committee designated to

Nati be responsible for program
°nal monetary council, domestic, draft of letter re

Federal Loan Committee approved

5/23 931

12/15

5/16

1921

877

1/4 9

2/23 352

3/25 550

5/16 875

1/17 93

9/8 1484

Policy for,

Rear Chairman McCabe authorized to use 2/23 352

ge'nization of Government departments and agencies,
legislation to authorize, discussion at

Ste
FAC meeting with Board 2/15 282

•te of Union Message, Economic Report, and legislative

proposals, statement requested for inclu-

sion in, suggestions of Chairmen and

Ste,te
Presidents requested

of the Union Message and Economic Report of, state-

ment of material for inclusion in sent tosto-41111, .elnents:
Ings of member banks for first half of 1949, copies of

release containing figures sent to FRBanks

10/4 1626

11/8 1751

8/8 1352
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RegtaationW:

1'; etE.itements: (continued)
4111T1nation procedure, uniform, revision of 1938 agreement,

question of statement to be discussed with
Messrs. Hari and Delano further, statement
approved by Executive Committee of Na-
tional Association of Supervisors of State
Banks

Revised statement approved, to be released for publica-
tion

s, earnings, expenses, and payments to Treasury for

Mar.1,, 1948, statement
g-- requirements, reduction from 75 per cent to 50 per

Regul cent approved
ation DI expiration of supplemental authority on June

30 and Amendment to Supplement
egulations T and U:

Technical amendments approved
Amendments approved to increase loan value for securi-

ties acquired through subscription rights
Amendments re specialists' accounts approved, New York

Stock Exchange designated to require
reports

Response to communications from Kaiser-Frazer motor
Company discussed, mr. Thurston to pre-
pare draft for consideration

Draft of statement prepared by Mr. Thurston to be
cleared with staff before consideration
by Board

Amendment No. 3, change in maximum maturity and amount
of down payment, approved

Amendment No. 4 approved, comments of Chairman McCabe
to be added to

Res:2Ti1'ation on June 30, statement re
,-ve requirements, reduction approved
Authority for supplemental, statement suggested by Mr.

Eccles re effect of termination of

authoritya

nktt")
educti on for member banks approved
Joseph

250
Pages

6/3

7/12

1/6

978

1207

21

3/28 564

6/29 1151

4/19 673

5/13 862

7/19 1261

1/14 76

1/18 97

3/2 411

4/22 715
6/29 1151
4/28 755

5/24 940
8/5 1346

J., special counsel in connection with Trans-
america Corporation case, statement to be

Thotnn issued 1/17 93
/0141-8) Woodlief, designation as Economic Adviser to Board 9/27 1601

g) Ralph A., appointment as Director of Division of
ce , Research and Statistics 9/27 1601)

44 
-'47' E., veterans' mortgages, reply to inquiry re basis

.LQe for retention of 4 per cent interest rate on 2/25 376
'laterhouse and Company:
°Yzent not favored by Mr. Vardaman but no objection to

employment of Mr. Paul Grady as consultant 9/23 1582
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251

?Ile:,
Pages

Waterhouse and Company: (continued)
.ge-geirient for review of functional expense and other ac-

counting reports of FRbianks and compensa-
tion approved, services to be under super-

vision of Mr. Paul Grady
Report on review of functional expense and other accounting

reports of FRBanks, copy sent to Mr. Davis
Pro _ for consideration by Presidents Conference

vici'ent Trust Company of Philadelphia, Regulation W, applica-

bility of financing of automobiles by,

Nblio advice to FRBank of Philadelphia

statements:Sav 
tags Bond Drive, statements by Board members and FRBank

Presidents for, Mr. Thurston to make in-

quiry of Mr. Clark re desire for individual

Air Conditioning and Refrigeration News, rental-purchase

interpretation of Regulation WI erroneous

statement re, advice to FRBanks of Chicago

Articles 
and Kansas City, correction to be made

by staff on FRSystem, policy re, to be submitted

Articles , to Mr. Thurston and Personnel Committee

oy staff for commercial periodicals, policy re,

discussion in connection with request for

article by Mr. Dembitz on International

Bank, articles on FRSystem to be cleared
through Mr. Thurston and Personnel Com-

mittee
Common

9/30 1614

12/30 2015

2/8 219

4/12 631

2/2 198

5/19 908

5/19 908

trust fund statistics, question to be studied further,
views of ABA Committee requested and reply

to Mr. Robert D. Tucker 12/7 1868
i)ata t o be made 

to
to Mr. Goldenweiser for refer-

quest 
ence in writing a book 7/19 1264

()Iele.s ionnaire, replies of Chairman McCabe to, print-
ing and distribution approved 11/4 1745

?118allk and all operating bank statistics, no objection to

publication by FDIC in volume of statistics

compiled by Mr. Warburton 10/21 1710

Reserve Chart Book, supplementary single-issue,

publication, cost, and distribution approved 1/12 62

?IlSYstem—Its Purposes and Functions, reprinting of revised

MO CIA t edition approved
s Investors  Service, arrangement re publication of

eighteen months' average prices, termina-

IlellY°r 
tion of

ic Sun, item re S. 1559, bill to establish National

Monetary Commission, views of President

P4r 1. stated by Senator maybank, discussion

he '1st, to be reprinted in August, changes to be submitted

W, editorial in Kansas City Times, statement re

disappearance of inflationary dangers,

letter to FRBank of Kansas City

10/27 1727

7/21 1269

6/21 1079
7/18 1226

3/16 507
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Nblications: (continued)
IlePorter, request for article on International Bank by mr.

Dembitz for publication in, discussion
of policy

Small Area Data Book, proposed supplement to Statistical

Abstract of the United States, permission
requested by Bureau of Census to publish

deposits data received with bank debits

series in, views of FRBanks requested

11Qtt

-cnnaire
DePC/sit 3

252
Pages

5/19 908

9/26 1585

insurance coverage and assessment rate, report to

be submitted to subcommittee of Joint

Committee on Economic Report, copies of

staff memorandum re sent to FDIC, FAC,

and FRBanks for comments 9/13 1496

subcommittee of Joint Committee on Economic Report,

topic for discussion at FAC meeting 10/25 1720
14°x/eta-rip fiscal and credit policies, replies requested by

subcommittee of Joint Committee on Economic

Report, discussion of reemployment of mr.
Parry and formation of System committee

for work on 8/30 1424
Discussion of preparation of replies, drafts of answers

to be prepared by staff and sent to Board

members before being sent to Senate sub -

No
committee by Chairman McCabe 9/8 1475

Objection to procedure proposed by special committee
of Presidents Conference re replies from

FRBanks 9/8 1479
Douglas questionnaire, topic for discussion at FAC

RePli 
meeting 

es of Chairman McCabe sent to Douglas subcommittee, 
10/25 1170

7:5
 

printing and distribution approved 11/4
Industrial  loans, statement of Chairman McCabe re

authority of RFC, discussion at FAC meet-

ing
Views  re purpose discussed at FAC meeting and comments

made re answers of Chairman McCabe

kttes:

1)lacount:

"R"

Increase not desired by FAC now, discussion in connec-

tion  with future credit policies of System
3cussion of program in relation to open market and

R . Treasury financing policies
eduction of, recommended in program of credit policy

for deflation

11/15 1788

11/15 1794

2/15 281

6/21 1086

6/21 1089
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Rates•Di 
kcontinued) 

Pages

Beount: (continued)
Reduction to 1-1/4 per cent, suggestion in memorandum

re program of credit policy for deflation 6/24 1115
Reduction recommended in memorandum from Messrs.

Riefler, Young, and Youngdahl 6/28 1127
Reduction,  question of in view of FOMC action re credit

policy, no change to be made at present,

situation to be observed further 7/1 1165
Reduction in, matter to be considered at meeting on

July 12, but no action to be taken then,

Mr. Eccles to make statement of views for

consideration of Board 7/8 1186
C
han6-e in, consideration of matter to be deferred until

meeting when Chairman McCabe and Mr.

Eccles can both be present 7/12 1212
Changes2in memorandum of Messrs. Riefler, Young, and

Youngdahl re, discussion, matter to be

considered at later meeting 7/19 1264
Change,  discussion at meeting and consideration by

directors of FRBanks advocated by Mr.

Szymczak 7/29 1307

Action to be deferred until after first of September,

discussion in connection with proposed

reduction in reserve requirements 8/4 1337
Change n discussion but no action to be made at

present, question of preferential discount

rate to be studied and discussed from

time to time 9/13 1494
FRRank of Chicago, views re reduction in 9/16 1516
FRBank of Cleveland, views re reduction in 9/16 1516
Reduction,  relation to open market policy to be con-

sidered at meeting of executive committee

of FOMC, discussion of action by FRBank of

New York 9/16 1517
Reduction proposed by FRBank of New York, discussion of

relationship with foreign currency devalua-

tion program, action to be deferred pending

discussion at FAC, and views of Presidents

to be obtained 9/19 1524

Discussion of reasons for and against proposed reduc-

tion, and of views of Presidents, matter to

be discussed at meeting of executive com-

mittee of FOMC and again at Board meeting 9/20 1534
referential, to give member banks access to credit on

same terms as authorized nonbank dealers,

question to be studied and matter to be

discussed from time to time 9/13 1494
Reduction, discussion at meeting of FAC in connection

with foreign currency devaluation program

and business trends 9/20 1542
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Rates.
(continued)

Discount: (continued)
Reduction proposed by FRBank of New York, action by

Board to be deferred at present, Mr.

Sproul and Presidents to be advised

Discussion of economic situation in light of proposal

by FRBank of New York
Reduction not favored by FAG, discussion in connection

with credit policy of System
--age rates in Europe, meeting with Treasury and EGA to

discuss, approved, Dr. Graham to be in-

vited to attend and express views
11/84111c of  Atlanta:

Schedule approved

lc of Boston:
rchases of Government securities under resale agree-

254
Pages

9/21

10/7

11/15

1561

1639

1780

1/25 132

1/7 25
1/24 114
2/4 206
2/18 308
3/4 423
3/11 469
3/25 548
4/8 618
4/22 711
5/6 809
5/20 923
6/3 978
6/17 1064
7/1 1165
7/15 1221
7/22 1272
8/5 1348
8/19 1391
9/2 11/1

15179/16

9/30 1614
10/14 1676
10/21 1708
11/4 1744
11/18 1807
11/25 1844
12/2 1858
12/9 1886
12/23 1976
12/30 2010

ment, rate of not less than 1-3/8 per

c
S hedule approved  ap 

roved
e 

8/26
1/14
1/28
2/11
2/25
3/11

1416
69
163
241
372
469
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•tes:
(Continued)

FaBazik of Boston: (continued)
Schedule approved: (continued)

FREi841k of Chicago:
Discount, views on reduction in
Purchases of Government securities under resale agree-

ment, rate of not less than 1-3/8 per
cent approved

Schedule approved

255a
Pages

3/25 548
4/8 618
4/22 711
5/6 809
5/20 923
6/3 978
6/17 1064
7/1 1165
7/15 1221
7/29 1306
8/12 1362
8/26 1416
9/9 1486
9/23 1573
10/7 1639
10/21 1708
11/4 1744
11/18 1807
12/2 1858
12/16 1936
/2/30 2010

9/16 1516

8/26 1416
1/7 25
1/14 69
1/24 114
1/28 163
2/4 206
2/18 308
2/25 372
3/4 423
3/11 469
3/18 521
3/25 548
4/1 591
4/8 618
4/15 646
4/22 711
4/29 764
5/6 809
5/13 858
5/20 923
5/27 964
6/3 978
6/10 1015
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B: 
(ContinUed)

nBauk of Chicago: (continued)
Schedule approved: (continued)

of Cleveland:
Discount, views on reduction in
Rate under resale agreement of not less than 1-3/8 per

cent approved
Schedule approved

255b
Pages

6/17 1064
6/24 1111
7/1 1165
7/8 1185
7/15 1221
7/22 1272
7/29 1306
8/5 1348
8/12 1362
8/19 1391
8/26 1416
9/2 1444
9/9 1486
9/16 1517
9/23 1573
9/30 1614
10/7 1639
10/14 1676
10/21 1708
10/28 1729
11/10 1767
11/18 1807
11/25 1844
12/2 1858
12/9 1886
12/16 1936
12/23 1976
12/30 2010

9/16 1516

9/9 1487
1/14 69
1/28 163
2/11 241
2/25 372
3/11 469
3/25 548
4/8 618
4/15 646
4/29 764
5/13 858
5/27 964
6/13 1036
6/24 1111
7/8 1185
7/15 1221
7/29 1306
8/12 1362
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tes: (continued)
FilBank of Cleveland: (continued)

Schedule approved: (continued)

FRBank of Dallas:
Schedule approved

nk of Kansas City:
Schedule approved

256
Pages

8/26 1416
9/9 1486
9/16 1517
9/30 1614
10/14 1676
10/28 1729
11/10 1767
11/25 1844
12/9 1886
12/23 1976

3,/7 25
1/14 69
1/28 163
2/11 241
2/25 372
3/11 469
3/25 548
4/1 591
4/15 646
4/29 764
5/13 858
5/27 964
6/10 1015
6/24 1111
7/8 1185
7/15 1221
7/29 1306
8/12 1362
8/26 1416
9/9 1486
9/23 1573
10/7 1639
10/21 1708
10/28 1729
11/10 1767
11/25 1844
12/9 1886
12/23 1976

1/14 69
1/24 114
2/4 206
2/18 308
3/4 423
3/11 469
3/25 548
4/1 591
4/15 646
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Rates: 
(continued)

PRBank of Kansas City:
Schedule approved:

FIBank, of Minneapolis:
Schedule approved

257
Pages

(continued)
(continued)

4/29 764
5/13 858
5/27 964
6/10 1015
6/17 1064
7/1 1165
7/15 1221
7/18 1224
7/29 1306
8/12 1362
8/26 1416
9/2 1 A 44

14369/9
9/23 1573
10P 1639
10/21 1708
10/28 1729
11/10 1767
11/18 1807
12/2 1858
12/16 1936
12/30 2010

1/7 25
1/14 69
1/28 163
2/11 241
2/25 372
3/11 469
3/25 548
4/8 618
4/15 646
4/29 764
5/13 858
5/27 964
6/10 1015
6/24 1111
7/8 1185
7/15 1221
7/29 1306
8/12 1362
8/26 1416
9/9 1486
9/23 1573
10/7 1639
10/14 1676
10/28 1729
11/10 1767
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tee: 
(continued)

rREaak of Minneapolis:
Schedule approved:

continued)
continued)

258
Pages

11/25 1844
12/9 1886
12/23 1976

—.mak of New York:
Discount:

Reduction voted by directors, action by Board on

new rates to be deferred pending views of

FAC and Presidents, Mr. Sproul to be

advised 9/16 1515
Proposed reduction, discussion of relationship with

foreign currency devaluation program,

action to be deferred pending discussion

at FAC, and views of Presidents to be
obtained 9/19 1524

Reduction proposed, action by Board to be deferred
at present, Mr. Sproul and Presidents to
be advised 9/21 1561

Changes approved by directors, action by Board to
be deferred, advice to Mr. Sproul 9/23 1571

Changes recommended, no action by Board to be taken
at present but wire to be considered fur-
ther, Mr. Sproul to be advised 10/7 1639

Reduction proposed, further discussion in light of
economic situation and announcement of
Russian atomic bomb, no action to be taken,
Mr. Sproul to be informed of views 10/10 1647

Purchases  of Government securities under resale agree-
ment, rate of not less than 1-3/8 per cent
approved 8/19 1391

Schedule app roved 1/7 25
1/14 69
1/24 114
1/28 163
2/4 206
2/11 241
2/18 308
2/25 372
3/4 423
3/18 521
3/25 548
4/8 618
4/15 646
4/22 711
4/29 764
5/6 809
5/13 858
5/20 923
5/27 964

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



e!: (continued)
rli-Bank of New York: (continued)

Schedule approved: (continued)

PRBarik
of Philadelphia:

"ate under resale agreement of not less than 1-3/8 per
cent approved

Schedule approved

259
Pages

6/3 978
6/10 1015
6/17 1064
6/24 1111
7/8 1185
7/15  1221
7/22 1272
7/29 1306
8/5 1348
8/19 1391
8/26 1416
9/2 1444
9/16 1515
9/23 1571
10/7 1640
10/21 1708
10/28 1729
11/4 1744
11/18 1807
12/2 1858
12/9 1886
12/16 1936
12/23 1976

9/2 1444
251/7

1/24 114
2/4 206
2/18 308
3/4 423
3/18 521
3/25 548
4/8 618
4/22 711
5/6 809
5/20 923
6/3 978
6/17 1064
6/24 1111
7/8 1185
7/22 1272
8/5 1348
8/19 1391
9/2 1444
9/16 1517
9/23 1573
10/7 1639
10/21 1708
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Rat": (continued)
FRBank of Philadelphia: (continued)

Schedule approved: (continued)

11188-nk of Richmond:
Commitment, elimination of special maximum on loans

under Section 13b of FRAct approved
Schedule approved

PRBank of St. Louis:
Schedule approved

260
Pages

11/4 1744
11/18 1807
12/2 1858
12/16 1936
12/23 1976

5/13 858
1/7 25
1/14 69
1/28 163
2/11 241
2/25 372
3/11 469
3/25 548
4/8 618
4/15 646
4/29 764
5/13 858
5/27 964
6/10 1015
6/24 1111
7/8 1185
7/15 1221
7/29 1306
8/12 1362
8/26 1416
9/9 1486
9/23 1573
10/7 1639
10/14 1676
10/28 1729
11/10 1767
11/25 1844
12/9 1886
12/23 1976

1/14 69
1/19 106
2/4 206
2/11 241
2/18 308
2/25 372
3/4 423
3/11 469
3/18 521
3/25 548
4/1 591
4/8 618

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



4tes: (continued)
FRBank of St. Louis: (continued)

Schedule approved: (continued)

FRB
4ak of San Francisco:
Discount, reduction favored but no action taken
Schedule approved

261
Pages

4/15 646
4/29 764
5/6 809
5/13 858
5/20 923
5/27 964
6/3 978
6/10 1015
6/17 1064
6/24 1111
7/1 1165
7/8 1185
7/15 1221
7/22 1272
7/29 1306
8/5 1348
8/12 1362
8/19 1391
9/2 1444

14869/9
9/16 1517
9/23 1573
9/30 1614
10/7 1639
10/14 1676
10/28 1729
11/4 1744
11/10 1767
11/18 1807
11/25 1844
12/2 1858
12/9 1886
12/16 1936
12/23 1976

9/21 1561
1/7 25
1/14 69
1/19 106
1/28 163
2/11 241
2/18 308
2/25 372
3/4 423
3/11 469
3/18 521
3/25 548
4/1 591
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ilte8,1 (continued)
rhBank of San Francisco: (continued)

Schedule approved: (continued)

Iaterest.

Effect of reduction of reserve requirements on, dis-

cussion at meeting of FAC
heserve balances, views of FRBanks discussed in con-

nection with legislation re supplemental

reserve requirements
Rise not to be permitted in period like the present,

statement to be made by Chairman McCabe

to Secretary of the Treasury

262
Pages

4/8 618
4/15 646
4/22 711
4/29 764
5/6 809
5/13 858
5/20 923
5/27 964
6/3 978
6/10 1015
6/17 1064
6/24 1111
7/1 1165
7/8 1185
7/15 1221
7/22 1272
7/29 1306
8/5 1348
8/19 1391
8/26 1416
9/2 1414

9/9 1486
9/16 1517
9/23 1573
9/30 1614
10/7 1639
10/14 1676
10/21 1708
10/28 1729
11/4 1744
11/10 1767
11/18 1807
11/25 1844
12/2 1858
12/9 1886
12/16 1936
12/23 1976
12/30 2010

5/17 893

1/25 121

6/21 1087
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estate.

hees
asion:

-L
Bue..1„

u 
_
ess decline

Re

Rats

Real
Pin

alleina of, letter to Bureau of the Census on collection

of data in connection with 1950 census of

Natihousing
°nal banks, five-year limitation on holding by, reply

to letter from Mr. Yocum suggesting elimina-

tion of 11/8 1761
ero,

-iP by national bank of commercial building beyond

five-year period, letter to Mr. Patman

opposing amendment to Section 5137 of Re-

vised Statutes

8: (continued)
Interest: (continued)

Veterans' mortgages, reply to inquiry from Mr. Henry E.
Price re basis for retention of 4 per cent
rate

, (See also FRnotes)rur.
ull
a.
ases of Government securities under resale agreement,

rate of not less than 1-3/8 per cent ap-

proved, advice to FRBank of New York
Rediscoun.,increase not desired by FAC now, discussion in

connection with future credit policies of

System
increase favored by FAC, discussion at meeting

with Board in connection with reserve re-

quirement legislation proposed

ble assets:
. S. Savings Bonds,

classify as
Savings Bonds and Series D Treasury Savings

Notes, considered to be under section 7 of

Regulation P and section 5144 of Revised

Statutes, reply to inquiry from BancOhio

Corporation

amendment to Regulation F to

263
Pages

2/25 376

8/19 1391

2/15 281

2/15 272

5/20 926

8/9 1354

at present, discussion at meeting of FAC

in connection with reserve requirement

°Ilstru t legislation
c ion Finance Corporation:

'4ustrial loans, statement of Chairman McCabe in Douglas

questionnaire, discussion at meeting of

8 23A, FAC
f'4, to remove maturity limitations on loans by, and

to increase lending authority, draft of

Re 
letter to Senator Maybank to be revised

8, ,,,Port to Senate Eanking and Currency Committee
''2, to amend RFC Act, report sent to Bureau of the

Budget for clearance before submission to

Senate Committee on Banking and Currency
e of loans by, mentioned at Presidents Conference dur-

ing discussion of section 13b loans and

commitments

6/17 1065

5/26 961

2/15 265

11/15 1788

8/4 1335
8/5 1341

9/23 1582

5/3 788
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ReCOrclin—A 6 & Statistical Corporation:

Records: 
"PPraisal guides, views of Board re changes in

Regulation T, requests for extensions of time, not necessary

to keep for more than two-year period, ad-

vice to Philadelphia Stock Exchange

WI preservation not required after expiration of

Regulation, advice to FRBank of Minneapolis

records and units handled per production hour, dis-

cussion at Presidents Conference of recom-

mendation re, continuation of procedure

for determining unit costs preferred, Board

to consider matter further and to discuss

it at next conference

R., Regulation W, reply to inquiry re rental-

purchase arrangement

Board of Governors:

Re
gulation

Time

F:

Amendment

Amendment

Amendment

proposed to cancel negotiability requirement

in connection with CCC loans, views of

FRBanks requested
re discounting of notes of producers under

Commodity Credit Corporation program

approved, advice to FRBenks

and introductory statement to be published in

FRBulletin

264
Pages

2/25 375

1/27 157

7/13 1217

2/28 382

2/4 214

1/7 44

2/17 300

2/23 356

Amendment to Supplement to reduce reserve requirements

approved 4/28 754

Amendment to Supplement approved 6/29 1149
Amendment to Supplement to reduce reserve requirements

approved 8/5 1344
Revision of Supplement, statement to be published in

FRBulletin 8/22 1402

Savings accounts, Burroughs Company plan for handling,

question of revision to permit, views of

ABA requested 3/29 576

Time deposit of trust funds in member bank's own bank-

ing department, ruling adopted re, advice

to FRBanks
Trust funds deposited on time basis, amendment to per-

mit, copy sent to FRBanks for comments

Copy sent to FDIC for comments
Amendment to permit, discussion of memorandum from

Mr. Vest on question, matter to be studied

with view to adoption of liberal view

Amendment approved, re readily marketable securities

Amendment to, statement to be published in FRBulletin
Investment by national bank of trust funds in common

trust fund operated by bank, reply to in-

quiry from Mr. Herzog re application of

12/19 1941-

4/26 740
5/3 779

11/23 1829

5/20 926
5/25 958

1/26 137
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Reglaations, Board of Governors:
F: (

(continued)

(Continued) 
Trust funds, common, practice of Mellon National and

Trust Company, Pittsburgh, Penna., of

distribution of accrued income considered

@: 
violation of, advice to FRBanks

Absorption by member bank of transportation charges on

money shipped to customer as payment of

interest on deposits
Absorption of costs of operating group life insurance

plan, practice of national bank in Pitts-

burgh, reply to FRBank of Richmond re

question
Homes Association, deposits classified as savings de-

posits under, advice to FRBank of Kansas

Savings accounts, Burroughs Company plan for handling,

question of revision to permit, views of

ABA requested
Trust funds deposited on time basis, amendment to

permit, copy sent to FRBanks for comments

Copy sent to FDIC for comments
Amendment to permit, discussion of memorandum from

Mr. Vest on question, matter to be studied

R: with view to adoption of liberal view 11/23 1829

Pages 

6/15 1056

3/16 502

3/16 504

City 8/24 1409

Exemption under Section 32 of Banking Act of 1933, dis-

cussion of possible additional, no change

to be made at present
Revision to make exception re interlocking relationship

between bank and securities underwriting

firm, discussion in connection with case

of Mr. Kean, Legal Division, to make study

T: and report re

Amendment requested by New York Stock Exchange to per-

mit financing of specialists on same

basis as odd-lot dealers, views of SEC

requested
Amendment  to section 4(c) re special cash account sug-

gested by Mr. Oppat, reply to letter
Amendment  to supplement to reduce margin requirements

to 50 per cent, approved
Amendments proposed re rights and 7-day settlement rule

to be prepared for discussion
Amendment proposed to facilitate purchase of equity

3/29 576

4/26 740
5/3 779

3/8 450

1/25 126

1/18 103

2/14 252

3/28 563

4/8 619

securities through rights, views of FRBanks

of New York, Chicago, and San Francisco

requested 4/12 633
Amendment No. 8 approved 4/19 672
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Re
gulations, Board of Governors: (continued)
T: (continued)

Amendment to, statement to be published in May issue of

FRBulletin
Amendment to reduce margin requirements applicable to

securities purchased through subscription

rights, discussion of, comments of Presi-

dents to be requested before action

Amendment No. 9 to reduce margin requirements applicable

to securities purchased through subscrip-

tion rights, approved

Amendment to, statement to be published in FRBulletin

Amendment No. 8, reply to Mr. Oppat of Detroit Stock

Exchange re suggestion of further exemption

under section 4(c)
Amendment to give higher loan value to registered non-

exempted bonds, reply to suggestion of Mr.

Emil Schram 
Amendment to exempt credit granted to specialists, re-

quest of New York Stock Exchange, discus-

sion, Board favorable to but matter to be

considered on July 12
Amendment to exempt credit granted to specialists, dis-

cussion of information to be furnished by

specialists and procedure re summary

reports, no action to be taken until quorum

of Board present
Amendment No. 10 re specialists approved
Amendment to, statement to be published in FRBulletin

Amendment No. 8, applicability to transactions in under-

margined accounts, ruling to be published

in FRBulletin, advice to FRBanks
Change  requested by Shufro, Rose & Company to permit

transaction re short sales in Special

H 
arbitrage account, reply to

i +s.ory of, Carl F. Parry to be employed as Consultant

to prepare
Completion of study by Mr. Parry, resume of report

to be presented at Board meeting
Study by Mr. Parry completed, to be submitted to

FRBanks before distribution outside of

FRSystem
To be referred to System Banking and Credit Com-

mittee and manuscript to be circulated to

FRBanks for comments and suggestions

Honolulu  Stock Exchange, status under, reply to ques-

tions raised by SEC
International Bank for Eeconstruction and Development

securities, exempt from section 2(e),

advice to Mr. Eugene R. Black

Exemption from margin requirements, ruling to be pub-

lished in FRBulletin, advice to FRBanks

266
Pages

4/22 725

5/10 840

5/13 859
5/25 958

6/3 993

7/7 1181

7/8 1190

7/12 1202
7/19 1259
7/26 1295

7/28 1303

12/15 1934

2/23 345

6/3 986

6/7 1000

6/23 1100

5/31 969

8/23 1405

8/31 1438
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R
egulati

T: 
ons, Board of Governors: (continued)

(continued)
Margin requirements, reduction suggested by .Mr. Eccles

Reduction, immediate consideration requested by

Representative Patman, draft of reply to
be revised

Reply to Representative Pathan on request for re-

duction
Reduction, discussion, Board to take action when

needed, questions of liberalization of

rule re substitutions of securities in

3/2

://11:

267
Pages

410

4478:

th

under-margined accounts and exemption of

transactions of specialists also considered

Reduction favored by Presidents of FRBanks

Records, requests for extensions of time, not necessary

to keep for more than two-year period,

advice to Philadelphia Stock Exchange

Reprint, distribution, FRBanks requested to advise num-

ber of copies needed
Section 4(b), question of maintenance of special omni-

bus account by member of national securi-

ties exchange for another member firm

under, reply to inquiry from Paine,

Specialists, 
Webber, Jackson & Curtis of Boston

exemption of credit for, reply to letter

3/14
2/28

1/27

12/2

10/12

488
398

157

1859

1672

from Mr. Emil Schram, New York Stock Ex-

change 3/14 492
Specialists' accounts, exemption, matter to be con-

sidered at meeting on April 19 4/5 602
SPecialists and substitutions, proposed amendment re,

to be discussed further on April 19 4/8 619
Study re legislation and operation, recommendation re

employment of Mr. Parry to make in con-

nection with change in margin require-

ments, Mr. Clayton to discuss matter with

Mr. Parry and to submit recommendation
SuPPlement, statement to be published in April issue

of FRBulletin
Technical amendments, to be considered at meeting on

April 19
Technical changes re margin requirements, to be pre-

sented to Board later for consideration
41"7e1:

Amendments  to increase per diem for staff to $9.00,

Board members to $12.001 and allowance of

7 cents per mile for use of automobiles

Ut approved

Amendment requested by New York Stock Exchange to per-

mit financing of specialists on same

basis as odd-lot dealers, views of SEC

requested

2/11 241

3/29 582

4/5 602

6/7 1002

6/21 1075

1/18 103

Digitized for FRASER 
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Re
gulatiions, Board of Governors: (continued)
u: (continued)

Amendment to supplement to reduce margin requirements
to 50 per cent, approved

Amendments proposed re rights and 7-day settlement rule
to be prepared for discussion

Amendment proposed to facilitate purchase of equity

securities through rights, views of FRBanks

of New York, Chicago, and San Francisco

requested
Amendment No. 9 approved
Amendment to, statement to be published in May issue of

FRBulletin
Am endment to reduce margin requirements applicable to

securities purchased through subscription

rights, discussion of, comments of Presi-

dents to be requested before action

Amendment No. 10 to reduce margin requirements appli-

cable to securities purchased through

subscription rights, approved
Amendment to, statement to be published in FRBulletin
Amendment to exempt credit granted to specialists, re-

quest of New York Stock Exchange, dis-

cussion, Board favorable to, but matter to

be considered on July 12

Discussion of information to be furnished by spe-

cialists and procedure re summary reports,

no action to be taken until quorum of Board

present
Amendment No. 11 re specialists approved

&liendment to, statement to be published in FRBulletin
rustory of, Carl E. Parry to be employed as Consultant

to prepare
Completion of study by Mr. Parry, resume of report

to be presented at Board meeting
Study by Mr. Parry completed, to be submitted to

FRBanks before distribution outside of

FRSystem
To be referred to System Banking and Credit Com-

mittee and manuscript to be circulated to

M • 
FRBanks for comment and suggestions

argin requirements, reduction favored by Presidents of

FRBanks
Reduction suggested by Mr. Eccles
Reduction, immediate consideration requested by

Representative Patman, draft of reply to

be revised
Reply to Representative Patman on request for re-

duction
Reduction, discussion, Board to take action when

needed, questions of liberathation of rule

re substitutions of securities in under-
margined accounts and exemption of trans-
actions of specialists also considered

268
Pages

3/28 563

4/8 619

4/12 633
4/19 673

4/22 725

5/10 840

5/13 859
5/25 958

7/8 1190

7/12 1202
7/19 1259
7/26 1295

2/23 345

6/3 986

6/7 1000

6/23 1100

2/28 398
3/2 410

3/11 471

483

3/14 488Digitized for FRASER 
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Re 
gulations, Board of Governors: (continued)

1J: (continued)
Specialists, exemption of credit for, reply to letter

from Mr. Emil Schram, New York Stock Ex-

269
Pages

change 3/14 492
Specialists' accounts, exemption, matter to be con-

sidered at meeting on April 19 4/5 602
Specialists and substitutions, proposed amendment re,

to be discussed further on April 19 4/8 619
Supple, statement to be published in April issue

of FRBulletin 3/29 582
Technical amendments, to be considered at meeting on

April 19 4/5 602

Technical changes re margin requirements, to be pre-

sented to Board later for consideration 6/7 1002
Consumer Credit:
Address to be made by Mr. Vardaman before Missouri

A 
Bankers Association

dm4-.4-uastration of, letter of appreciation sent to
2/23 336

FRBanks for services in connection with 7/11 1196
Amendment to exempt loans for purchasing articles not

listed in Part 1 of Supplement, proposed

by Passaic National Bank and Trust Company,

Passaic, N. J., reply to FRBank of New

York 2/16 294
Amendment re maximum maturities and down payments,

recommendation of staff committee on, dis-

cussion, no action taken, matter to be

considered at later meeting 2/21 326
Amendment considered, data re changes in consumer

credit outstanding during January presented

by Mr. Thomas, matter to be conAdered again 2/24 368
Azendment re maximum maturities and down payments, dis-

cussion of recommendation of staff commit-

tee and alternative suggestions, final

action to be taken at meeting on March 2 3/1 401
Amendment No. 3, change in maximum maturity and amount

of down payment, approved 3/2 411
Amendment , statement to be published in March issue of

FRBulletin 3/A4 Lg93mendment No. 3, reply to inquiry from Mr. S. B. Straske
Amendment to exempt loan to purchase article not listed

in Supplement when secured by chattel

mortgage on article, reply to letter from

FRBank of New York 4/6 611
Amendment proposed to exempt trial or approval deliveries

of household appliances, letter to Senator

Lucas re suggestion of Mr. J. B. Hank
A
mendment No. 4 approved

4/126344/22 714
Amendment to, statement to be published in May issue of

FRBulletin 4/26 742
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270
Pages

6u-.1:ations, Board of Governors: (continued)
w) Consumer Credit: (continued)

Appliance sales, reply to letter from Mr. Howard L.
Terry, Houston, Texas, re drop in, advice
to Senator Johnson

Appraisal guides:
American Auto Appraisal, correction re 1938 used

cars to be made in next edition

Application in determining maximum loan value of

automobile, reply to inquiry from Mr. W.

4/13

5/11

637

851

Russell Mules 1/7 41
Kelley Blue Book, 5 per cent reduction suggested

on post card to be considered applicable

for, use of new edition during February

approved 1/25 131

Procedure for use of new edition approved, 5

per cent reduction mentioned on post card

to be applicable for, advice to FRBank of

San Francisco 1/27 160

Plan to issue May-June edition effective April

1, no objection to, advice to FRBank of

San Francisco 3/9 461

Proposal for change in values of prewar car
prices in, no objection to 5/6 829

National Used Car Market Report, Inc., provisions
not applicable to used 1938 models effec-
tive April 1, 1949, advice re incorpora-
tion of statement 3/2 416

Reply to letter re publication of 5/4 800

Revised guides as supplements to quarterly
editions, no objection to, advice to
FRBanks 5/19 921

Objections of Mr. J. B. Caldwell re use of, letter
to Senator Connally 4/7 616

Official Automobile Guide, advice to Mr. Meffley re
application of Part 4 of Supplement to
used 1949 and 1938 models 2/15 261

Recording & Statistical Corporation, views of Board

re changes in 2/25 375

Statement to be published in FRBulletin, advice to

FRBanks 1/27 159
Authority for, paragraph to be included in President's

Economic Report unless further changes made 1/4 9
Authority to regulate, report sent to Bureau of the

Budget 11/23 1836
Automobile business, amendment proposed to apply to,

reply to letter from Mr. J. H. Hahne 3/29 579
Automobiles:

Air passage to factory supplied to purchaser where

cost is less than freight from factory to
purchaser's establishment, advice to

FRBank of San Francisco 4/15 649
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Re
glaations, Board of Governors:
V: (continued) 

(continued)

Automobiles: (continued)
Financing by Provident Trust Company of Philadelphia,

advice to FRBank of Philadelphia re appli-

cability 2/8 219
Inquiries re insurance and repairs or gasoline sold

271
Pages

at time of purchase, reply to FRBank of

San Francisco
Maturity provisions, discussion of Mr. Montgomery

with Mr. Evans, memoranda re situation to

3/22 534

be submitted by Research Division 1/7 28

Purchase for use as demonstrators, reply to inquiry

from Lundy Motor Sales, Inc., re applica-

bility of 2/9 233

Purchased to replace damaged one, reply to FRBank

of Minneapolis re financing of 1/6 20

Sold pursuant to lay-away plan or other arrangement

for pre-delivery accumulation of down pay-

ment, reply to inquiry re calculation of

down payment or maximum loan value 3/31 587
Background memorandum prepared for use in testimony be-

fore Congressional committees, sets sent

to FRBanks 3/22 533
Bona fide lay-away plan, extension of credit in case

of, interpretation to be published in

FRBulletin, advice to FRBanks 4/13 638

Charts or schedules of instalment payments where final

instalment is larger than preceding ones,

reply to inquiry from City Loan and Sav-

ings Company, Lima, Ohio, and advice to

FRBanks 3/11 475
Consumer instalment paper, list of 25 banks holding

largest volume to be disclosed to Com-

mittee on Consumer Credit of ABA 4/29 770
Continuation or suspension, discussion of economic

justification of, matter to be considered

again at meeting on May 27
Continued application to extensions of credit effected

prior to expiration on June 301 reply to

inquiry from FRBank of New York

5/19

8/19

915

1397
Co sts of administration, inquiries from Congressional

sources, Senators Capehart and Jenner and

Mr. Billings of Library of Congress to be

advised, memorandum of Mr. Leonard 5/13 869

Demonstrator automobiles considered used automobiles

for purposes of, advice to FRBanks 3/10 467

Demonstrators, exemption in section 7(h) for automobile

salesmen, reply to inquiry from FRBank of

Dallas
3/2

417
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4 %11lat'u: 1?ns, Board of Governors:
n ( 

(continued)

continued) 
Down payment requirements, report by International News

Service re reduction not authorized by

272
Pages

Board, advice to Mr. S. F. D. Meffley 4/13 638
Economic situation, relationship to, possible relaxa-

tion of provisions discussed in connection

with, staff to continue to study problem 1/1 1 56
Editorial in Kansas City Times, statement re disappear-

ance of inflationary dangers, letter to

FRBank of Kansas City 3/16 507

Electric Center, question of compliance, correspondence

between Mr. Charles A. Petrie and Mr. Max

Bulkley, U. S. District Attorney at Denver,

Col., advice to FRBank of Kansas City 5/17 902

Elimination of:
Reply to letter from William K. Edwards, Inc.,

Bridgeport, Conn., sent to Senator Baldwin 3/10 467

Reply to letter from Mr. B. R. Alexander, Midway

Motor Company, Grand Prairie, Texas, advice

to Senator Johnson 4/22 722

Reply to letter from Congressman Wright Patman re

complete 4/27 745

Favored by FAC, discussion at meeting with Board 5/17 891
Enforcement, reports of working arrangements with State

supervisory authorities, copies of forms

sent to FRBanks 3/28 570
Enforcement  report F.R. 639, revised form, copies and

instructions sent to FRBanks 3/29 577

Excerpts from unsolicited letters re, letter to Con-

gressmaa Wright Patman 3/1 404
Exchange of unsatisfactory listed article for new one,

reply to inquiries of Davega Stores Corpo-

ration, New York City 2/9 236
Expiration of authority, advice to FRBanks and press

statement 6/29 1151
Extension of time payments on automobiles, reply to

suggestion of Representative Patman 3/14 483
Extension of, reply to letter from Mr. Richard Oblender

re opposition to 6/3 994
P°rd Motor Company, information requested re dealers'

sales and stocks of new and used automo-

biles in connection with, letter to Mr.
Everett, Manager 4/22 724

Inflation, means of combating, reply to letter from

Mr. William H. Holden, sent to Senator

Green 2/8 220
Information re to be sent to Chairman Patman of Select

Committee on Small Business of House 3/1 404
Information re sent to Honorable Wright Patman 3/8 455
Inspection of records, letter to Mr. John Oden Bennett

in response to refusal to permit 2/2 197
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Instalment

Insurance in

Insurance

Jeep

ilegUlat •, ions, Board of Governors:
w: (continued)

(continued)

Instalment credits on used cars, reply to letter from

Mr. J. B. Caldwell sent to Senator Connally

credit from sale of repossessed listed

article, applicability of section 5(c),

advice to FRBank of Cleveland re inquiry-

from Mr. Paul L. Fletcher

connection with listed article, to be in-

cluded in time balance specified in sec-

tion 6(c), Kelley Kar Company to be advised

sold or financed in connection with listed

article, to be included in time balance as

specified in section 6(c) and scheduled

for repayment as specified in sections 3(a)

and 3(b), advice to FRBanks

station wagons, question of erroneous statement

in bulletin of Willys-Overland Motors,

Inc., advice to FRBank of Chicago
Kaiser-Frazer Corporation:

Discussion with Mr. Edgar F. Kaiser, no reply to

be made to memo
Kaiser-Frazer Motor Company:

273
Pages

3/28 569

3/28 571

2/18 323

3/2 415

3/9 461

3/1 400

Communications from, question of press statement

in response to, Mr. Thurston to prepare

draft for consideration 1/14 76

Communications from, discussion of, draft of state-

ment prepared by Mr. Thurston to be dis-

cussed with staff before consideration by

Board 1/18 97

Meeting of Chairman McCabe and other Board members

with Mr. Kaiser to discuss current situa-

tion to be held 2/23 337

Kelley Kar Company, Los Angeles, plan re service con-

tract, amount considered part of cash price

of automobile, advice to FRBank of San

Francisco 2/11 247

Complaints about radio and newspaper advertising,

additional information on Mr. Kelley re-

quested from FRBank of San Francisco 3/4 438
Kimbrellts, Incorporated, Charlotte, N. C., letter to

Mr. Kimbrell re application of 2/16 295
Legislation:

To make authority permanent, draft of bill sent to

FRBanks for views 1/7 27

Discussion of exclusion from omnibus bill, Mr.

McCabe to discuss proposals with Chairman

of Banking and Currency Committees 1/11 51

Draft of bill to be revised following discussion of

views of FRBanks 1/25 122
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Regulations, Board of Governors: (continued)
W: (continued)

Legislation: (continued)
Revised draft of bill to regulate approved, copy

sent to Bureau of the Budget, discussion

274
Pages

of procedure for introduction and timing 1/28 169

Statement to be presented by Chairman McCabe before

Joint Committee on Economic Report,

approved in changed form, Mr. Evans to

appear before committee if desired 2/11 243
Presentation of views of FAC on, to be postponed

until after introduction if agreeable to

Joint Committee 2/15 283

Proposed, copy of FAC statement sent to Senator

O'Mahoney 3/8 454
Views of Board members re continuation of authority 4/5 596

Review of program by Chairman McCabe 4/19 667
Views of Board re form for continued regulation 4/20 679

Continuation of authority on temporary basis to be
asked for 4/26 733

Draft of bill for two-year extension of authority,

to be submitted to Senate Banking and Cur-

rency Committee 5/5 806

Draft of statement to be made by Chairman McCabe
before subcommittee of Senate Banking and
Currency Committee, comments of Board
members requested 5/10 841

Hearings before Subcommittee of Senate Banking and
Currency Committee, discussion of timing at
meeting of FAC 5/17 881

Chairman McCabe to talk further with Senators May-
bank and Robertson re continuing authority 5/19 916

FAC opposed to granting powers to Board, discussion
at meeting with Board 11/15 1785

Liberalization of, views of Presidents stated at Presi-
dents Conference, summary of 2/28 397

Terms on delivery of appliances for trial and de-
monstration, reply to letter from Mr.
Hank, President of Conlon-Moore Corpora-
tion, Chicago, Ill., letter to Senator

Lucas 3/21 527

Discussion re, matter to he considered further 4/21 696
Loan to purchase automobile where Registrant holds un-

paid balance of earlier, unclassified

instalment loan to same borrower, inter-
pretation re, advice to FRBanks 4/22 721

Loans to pay assessments on real property to cover
improvements, inquiry from Southern
California Building and Loan Association,
not exempt from 1/24 117

Maturity provisions, replies from Chrysler and General

Motors Corporations to letters from Mr.
Evans 1/11 55
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Nulations, 
Pages

Board of Governors: (continued) 
V: (continued)

Maturity provisions: (continued)
Discussions with Messrs. Kelley and French at ABA 1/11 55

Maximum credit value of cars equipped with radio or
heater, question of additional value,
material in appraisal guide to be clarified,
letter to Mr. Meffley of Recording and
Statistical Corporation 3/15 496

Mortgage loan, reply to inquiry re applicability to
Bisbee-Baldwin Corporation 1/27 160

Municipal Credit Union of New York City, applicability to
transaction with member-borrower, advice
to FRBank of New York 4/15 648

National Used Car Dealers Association, Inc., acknowledgment
of letter of views expressed during meeting 2/9 237

Passenger automobiles for less than ten passengers, con-
sidered listed articles, advice to FRBanks 3/18 523

15°11oY loans by life insurance companies, not applicable
to, advice to FRBanks 2/11 246

Problems of small merchants, reply to letter from Powell
Hardware Company, advice to FRBank of
Kansas City 5/16 877

Promotion of sales of listed articles by Registrant,
arrangement not permitted by, advice to
FRBanks 5/3 782

Purpose of, letter to Congresswoman Bosone re letter
from R. S. Gibson of Peck's Inc. 3/21 528

Records, preservation not required after expiration of
Regulation, advice to FRBank of Minneapolis 7/13 1217

Relaxation of provisions:
Reply to letter from Mr. C. G. Frantz, Apex Elec-

trical Manufacturing Company, requesting 1/7 40
Topic for discussion at meeting of FAC 1/28 187

Letter to Senator Lucas re recommendation from

Conlon-Moore Corporation 1/31 189

Letter to Kaiser Frazer Council, United Auto

Workers, C.I.O., in reply to telegram 2/9 235
Reply to letter from Mr. C. G. Frantz 2/14 254
Reply to letter from Congressman Dondero re possible

amendment to ease terms in connection with

automobile sales 2/14 255
Views of FAC re basis for, discussed at meeting with

Board 2/15 276
No reply to be made to memorandum of Edgar F. Kaiser 3/1 400
To be discussed at meeting of FAC 5/4 804

Section re home demonstrations and trial periods,

reply to letter from Senator Estes Kefauver 6/3 992
Renewals or extensions of contracts, incorrect inter-

pretation of Amendment No. 3 in Associated
Press story, advice to FRBanks 3/9 460
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Regua •
atons, 

Pages
board of Governors: (continued)

V: 
i 

(continuPd)
Rental-purchase interpretation, erroneous article in Air

Conditioning and Refrigeration News, advice
to FRBanks of Chicago and Kansas City, cor-

rection to be made 2/2 198
Reply to inquiry from Mr. John R. Reeves re 2/4 214

Repeal, reply to letter from Mr. Tom Glasgow recommend-

ing, copy to Hon. Hamilton C. Jones 2/16 295
Reports, preliminary monthly departmental report of

sales in key departments authorized, spe-

cial weekly report of sales at department
stores to be discontinued 9/1 1442

Resale of repossessed automobile, reply to inquiry of
Mr. Harold Freeman re applicability 2/9 234

Rockwell, George, letter of appreciation for services
in connection with 3/31 588

Sales tax on automobiles as proposed in H.R. 3704 and
also to personal property tax, advice to

Mr. Louis H. Mann re applicability 4/14 641
Schedules of payments covering time balance from sales 

of listed articles, interpretation re,

advice to FRBanks 5/23 933
Section 6(a)(1), refers to maximum maturity permitted

by, advice to FRBank of St. Louis 2/28 381
S. Res. 87, to extend authority, copies of testimony

of Chairman McCabe to be sent to all banks

in United States, but no distribution to

be made of statements of Messrs. Sproul
and Williams 5/13 857, 864

Service  re listed article, to be included as part of

cash price in computing maximum loan value

or down payment, advice to FRBanks 3/4 438
Services or insurance by Kelley Kar Company, applica-

bility to sales of, nc change in Board's

decision re, advice to FREank of San

Francisco 5/20 924
Side agreement providing for skipping of any instal-

ments, contrary to, advice to FRBanks 1/19 110
Single  payment credits, applicability to sale of new

car, advice to National Automobile Dealers

Association 2/25 374
SPot surveys to be made and material to be included in

reports re banking conditions in Districts,

advice to FRBanks 1/27 157

Information requested from FRBanks 3/8 456
6tove industry, reply to letter from Mr. Taylor, Presi-

dent of Florence Stove Company, re with-

drawal on commodities produced by 1/10 49
Taxicabs, exemption not to be made, advice to Mr.

Alfred Goldstein 1/31 191
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Pages

4guittions, Board of Governors:
(

(continued)
(continued) 
Television sets, determined to be listed articles, ad-

vice to FRBanks 3/14 494
Termination, discussion of, no change to be made at

present in 5/24 941
Discussion, no change to be made prior to June 30 6/7 1003
Statement to be published in FRBulletin 6/30 1164

30-day loan reduced at due date by $500 and balance re-

newed, payable in 15 monthly payments of

42.50, applicability to, advice to FREank

of New York
Trade-in allowances for old articles, letter to Repre-

sentative Wheeler re suggestion from Mr.

2/21 335

W. M. Bass 5/6 828
Trailer, refinancing, reply to inquiry from North-

western Acceptance Company, sent to FRBank

of Chicago 2/15 260
Travel expenses of FRBank representatives working with

Division of tank Operations, payment by

1/19 112
Division of Administrative Services
approved

Vacuum cleaners and attachments, reply to FRBank of

Chicago re sale of 1/6 19

Veterans' loans guaranteed by Veterans' Administration,
exempted from, advice to Hon. Wright Patman 3/2 416

Violations:
Articles costing less than 0.00, to be reported

under item 1 on form F.R.639, advice to
FRBanks

Automobile dealer in Salt Lake City, Utah, question

of prosecution, matter to be referred to
Salt Lake City branch

Bennett, John Oden (Maxim Radio), refusal to permit

inspection of records, matter to be re-

ferred to Office of Solicitor, memo of

Mr. Solomon
Discussion of proceeding re, matter to be dis-

cussed with Mr. mcLarin when in Washington

for Presidents Conference
Refusal to permit inspection of records, no

action to be taken at present
Cincinnati Branch investigations of four stores in

Ohio, acknowledgment of records re, ques-

tion of further action to be given
consideration

Kelley Kar Company, reinvestigation to be scheduled,

advice to FRBank of San Francisco
Ohio stores, no further action to be taken against

four at present, advice to FRBank of

Cleveland

5/3

1/7

2/14

2/18

3/4

6/8

3/22

6/22

781

42

253

309

434

1011

534

1094

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



278
PagesRe •glaations, Board of Governors:

W: (
(continued)

(continued) 
Violations: (continued)

Rives, Paul V., used car dealer, reported by Mr. F.
M. Overstreet, investigation re, advice to
FRBank of Kansas City 6/7 1008

Uniform reporting system to be used by Bureau of

Federal Credit Unions, advice to FRBanks

re discussions and memo transmitted 2/11 246
Weekly sales data requested from FRBanks 3/17 513

Willys-Overlend Motors, Inc., bulletin re jeep station

wagon, question of erroneous statement,

Re advice to FRBank of Chicago 3/9 461g
ulations:

Federal  Home Loan Bank System:
Changes to permit use of terms Federal Savings Associa-

tion and savings account opposed by Board 4/5 599
Proposed amendments copy of letter opposing sent to

FRBanks 4/12 634
Proposed amendments to, Board representatives to be

available for discussion of statement by

Senator Maybank in Congressional Record,

advice to Mr. Divers, Home Loan Bank

Board 5/19 917
(;) me Loan Bank Board, objection to use of term "savings

account", advice to Senator Daniel 7/27 1297
Ret irement system:

Amendments approved giving increased benefits and FR

Banks authorized to make payments neces-

sary to liquidate liability 5/6 810
Changes as to final average salary, minimum pension

Tr benefit, etc. 4/26 735
easury Department:
Foreign exchange transactions, statement to be pub-

lished in FRBulletin 5/25 958
4. ns with dealers in securities:

M. Kidder & Co., section 32 of Banking Act of 1933 not

Cha
applicable at present

13--L n & Company, Pittsburgh, Pa., applicability of Sec-

tion 32 of Banking Act of 1933, determined

not to be engaged in business described

at present
Penton, Martin, service as managing partner of Wilmington

office of Laird and Company and director

of Equitable Trust Company, Wilmington,

Delaware, permitted under section 32 of

Inter'
Banking Act of 1933 3/31 589

°eking directorates between two banks, not covered by
section 32 of Banking Act of 1933, advice
to FRBank of New York

8/2 1325

1/7 38

7/27 1298
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414 •
tlms with dealers in securities: (continued)
Johnston, James M., service as member of firm of Johnston,

Lemon & Company and as director of Na-
tional Bank of Washington, D.C., applica-
bility of section 32 of Banking Act of
1933, advice to FRBank of Richmond

Section 32 of Banking Act of 1933 applicable to
Kean, Robert W.:

Service as President and Director of Livingston Na-
tional Bank, Livingston, New Jersey, and
partner in firm of Kean, Taylor & Co.,
New York City, request for permission to
continue, matter to be reviewed by Legal

Division and report made re modifications
of Regulation R in light of Agnew-

279
Pages

8/23 1404
9/22 1569

Fayerweather case 1/25 125
ur, 
tis, 

Service prohibited by section 32 of Banking Act of 1933 3/8 451
B. V., service as officer of Gearhart, Kinnard &

Otis, New York, and as director of First
National Bank of Yarmouth, Yarmouthport,
Mass., not prohibited by section 32 of
banking Act of 1933 9/16 1523

Re
gulation R, revision to make exception re interlocking

relationship between bank and securities
underwriting firm, discussion in connec-
tion with Mr. Kean's case, Legal Division
to make study and report 1/25 126

Additional exemption under, discussion of possibility
suggested in memorandum, no change to be
made at presentShil

reholders' Trust of Boston, Mass., applicability of
section 32 of Banking Act of 1933, deter-
mined not to be engaged in business at

She present
"son, Hammifl & Co., section 32 of Banking Act of 1933

not applicable at presentState 
Street Investment Corporation, Boston, Mass., offer-

ing of stock not to bring within ruling of

section 32 of Banking Act of 1933
P lans for distribution of proposed offering of stock,

section 32 of Banking Act of 1933 not

applicable to
-fl, Maynard & Co., section 32 of Banking Act of 1933

not applicable at present
/lesthe imer & Company, Cincinnati, Ohio, applicability of

section 32 of banking Act of 1933 deter-
mined not to be engaged in business
described at present

ler, Dr. Max, service as director of National Securi-

ties & Research Corporation and of Na-

tional tronx bank of New York, applicabi-
lity of section 32 of Banking Act of 1933

3/8

4/11

8/2

11/8

11/29

8/2

1/7

8/24

450

629

1325

1764

1853

1325

38

1412

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



280

4Porte:
Pages

Alter, Gerald, on Conference of Central Banksof Western
Hemisphere 12/30 2010

136-nk1ng and business developments in district, spot sur-
veys to be made of certain lines 1/27 157

Banking conditions in FRDistricts, quarterly reports:
Additional information requested from FRBanks 5/13 871
Supplementary reports re durable goods and instalment

credit to be discontinued, advice to

FRBanks 8/1 1316
British-American-Canadien conferences to be held in Wash-

ington, reports by Governor Szymczak and

C 
Messrs. Young, Dembitz, and Tamagna

nsumer purchasing, preliminary monthly departmental re-

port of sales in key departments author-

ized, special weekly report of sales at

8/30 1424

De mbitz, Lewis N.c:1 
epartment stores to be discontinued 9/1 1442

International situation and review of ECA program 4/26 731
International situation with special reference to cur-

rent British exchange situation 7/12 1202
Report on trip to Europe to attend conference of ECA

Finance Officers in Paris and also on
visits to Bank of England and other
European central banks 12/30 2009

DePosits data received with bank debits series, permission
requested by Bureau of Census to publish
in Small Area Data Book, views of FRBanks

9/26 1585requested
Dtirable goods and instalment credit, to be discontinued,

advice to FRBanks 8/1 1316
---,rigs and dividends:
State member banks, to be submitted for first half of

year on F.R. 107b, advice to FRBanks 5/11 851
Forms and instructions to be sent to FRBanks for 1949

tra
report, advice to FRBanks

P-oyment and pay roll figures for FRBanks, monthly re-

ports to Department of Labor to be by each

office instead of combined by States
Pllet8 and opinions to be gathered by examiners and public

relations officers of FRBanks
1\lnotional expense and other accounting reports of FRBanks,

copy of Price, Waterhouse and Company re-

port on review of sent to Mr. Davis for

Garp• consideration by Presidents Conference
Gr eld, Frank R., on industrial and employment situation0J-1 ua

ve, David L., on work with Philippine Government in con-

nection with setting up of Philippine

Rer Central Bank
seY, Arthur B., report of work with U. S. Economic

Mission to Brazil

12/12 1892

10/27 1727

12/8 1883

12/30 2015
4/26 731

12/30 2009

4/19 660
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we: (continued)
Hinshaw, Randall W., economist, report of visit to Europe

0• 
to attend meeting of ECA

utside business and teaching activities of members of

staff, yearly reports to be obtained and

reviewed by Personnel Committee
Presidents  Conference committees:

Question of sending to Board, to be considered at joint

meeting with Board

Distribution of, committee chairmen and FRBanks to send

copies to Board at time of sending to other

FRBanks
Quar terly reports of FRBanks:

Exchange by FRBanks of copies, not favored by Presi-

dents, matter to be considered further at

next joint meeting, matter of sending re-

ports of committees of Presidents Con-

ference to Board also to be discussed

Simplification of, recommendations approved

Simplified procedure discussed at Presidents Conference

and approved by Presidents
Regulation W:

Enforcement, revision of form F.R. 639, copies and

instructions sent to FRBanks

Reports of working arrangements with State supervisory

authorities, copies of forms sent to

FRBanks
sh Weekly sales data requested from FRBanks
°Istages at State member banks, procedure for reporting to

Texa FDIC, advice to FRBanksa
Th gna, Frank M., report on mission to Korea for ECA

°rule) Woodlief:
On trip to Europe
Summary statement of developments in money and Govern-

ment securities markets to be made at

Vill. Board meeting on each Tuesday

--lems, Kenneth B., on industrial and employment situa-

tion
YOlh,

Ralph A., on trip to Santiago, Chile, for Conference

tte/3(Irtn 8 on 
of Central Banks on Western Hemisphere

bills: 
"ommodity Exchange Act, draft of bill to amend, report to

5/13

281
Pages

863

9/6 1463

11/23 1825

12/14 1909

11/23 1825
12/8 1883

12/14 1906

3/29 577

3/28 570
3/17 513

3/31 588
4/19 660

7/26 1287

12/30 2011

4/26 731

12/30 2010

Co Bureau of the 13udget 3/29 576
°Psrative Housing Act, draft of bill to establish Na-

tional Mortgage Corporation for Housing

Cooperatives, report sent to Bureau of the

Budget 12/22 1971
413ort-Ireport Bank of Washington, bill to authorize guaran-

tee on American investments abroad by,

approved by National Advisory Council and

Board in favor of, advice to Bureau of the

Budget 6/14 1043
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Reports on bills: (continued)
Federal Farm Loan Act, bill submitted by Department of

Agriculture to amend, no comments re,

advice to Bureau of the Budget

Federal Home Loan Bank Act and Title IV of National Hous-

ing Act, draft of bill to amend, views of

Board sent to Bureau of the Budget

9, proposed bill to amend, Board in favor

of enactment, letters to Senate and House

Banking and Currency Committees and

advice to FRBanks
conversion of national banks into State banks,

no objection to enactment if supplemental

authority re reserve requirements is

made applicable to all insured banks,

advice to House Banking and Currency Com-

mittee
report to House Committee on Banking and Cur-

rency sent to Bureau of the Budget

proposed re national bank branches, not

favored by Board, letter to Senator

Robertson
S. 686, housing credit for veterans, views

board sent to Bureau of the Budget
To Servicemen's Readjustment Act of 1944, report

to Congressman John L. Rankin and advice

to Bureau of the Budget

942, to establish principles and policies

to govern management of executive branch

of Government, enactment opposed, draft

of letter to Bureau of the budget to be

prepared
sent to Bureau of the budget
to revise Classification Act of 1923, report

not to be made to House Committee on Post

Office and Civil Service unless special

request made
to amend Home Owners' Loan Act of 1933, re Fed-

eral savings and loan associations, report

to House Committee on banking and Currency 6/16 1062

5512, to amend section 13 of Federal Farm Loan Act,

proposed report sent to Bureau of the

Budget 11/25 1846

to amend section 1007, title 18, U. S. Code and

section 12B of FRAct, enactment not

favored, advice to Congressman Celler,

Chairman of House Committee on the Judi-

ciary 8/16 1382

for relief of First National Bank in Richmond,

California, in connection with war loan,

enactment favored, advice to Representa-

tive Celler 11/10 1770

FRAct, section

H. R. 1161,

Copies of

Amendment

H.R. 2436 and

amend

H.R. 2613

Report
g'R. 4169,

R'R. 4710,

H. R.

H.R.

5811,

6198,

and S.

of

282
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3/9 462

12/20 1953

5/4 795

3/17 510

3/22 532

8/12 1370

4/7 614

6/24 1120

3/25 547
5/16 875

5/6 831
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4P
0
Its on bills: (continued)
H.R. 6853 and S. 2817, adverse reports submitted by Board

and FDIC on
Housing Act of 1949, suggestions of Board re, no objections

to bill if changes made, advice to

R°using credit, bill to make loans to non-profit corpora-

tions, views of Board transmitted to

Loans 
Bureau of the Budget

by national banks on long-term leases on same terms

as on fee simple estates, amendment to

Section 24 of FRAct to authorize, enact-

ment favored, Bureau of the Budget to be

advised
National Housing Act, bill to amend, report re sent to Bu-

reau of the Budget
Requests from Congressional committees, procedure for

handling approved, Mr. Clayton designated

to consider and to make recommendations
S. 13 and S. 286, transactions in gold, Board not in favor

of, letter to Chairman Maybank of Senate

Banking and Currency Committee
S. 80, S. 949, and S. J. Res. 9, letter to Senator A.Willis

Robertson in reply to request for view of

S. 10,1.0 
Board on

national bank conversion bill, report to be pre-

pared for Chairman of Senate Banking and

Currency Committee
Report in process of preparation
Proposed report sent to Bureau of the Budget before

transmission to Senate Banking and Cur-

rency Committee
Report sent to Senate Committee on Banking and Cur-

rency, advice to Bureau of the Budget

Letter stating no objection to consideration sent to

Chairmen of Banking and Currency Com-

mittees and copies sent to PI-Wanks and

to Mr. Rapport, National Association of

Supervisors of State Banks

S' 138, Housing Act of 1949, revised report cleared with

Bureau of the Budget over telephone and

transmitted to Chairman of Senate Banking

and Currency Committee
S. 236, national policy re transportation costs in inter-

state commerce, no comments to be made,

Senator Johnson to be advised
No comments from Board re, advice to Senate Committee

S. on Interstate and Foreign Commerce

281, to insure full employment in U. S., considered

undesirable at present, report to Bureau

of the Budget

283
Pages

2/25

1/4

375

5

3/25 551

3/25 549

1/28 180

2/23 337

5/4 801

2/24 370

1/14 71
1/18 101

2/23 344

3/22 532

7/8 1184

2/23 341

1/28 181

2/3 203

2/18 323
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il
Pages 

ts on bills: (continued)
S. 281: (continued)

Economic Expansion Act of 1949, Amendment to, no re-

port to be made to request from Staff

Director of Senate Banking and Currency

Committee unless special request received

later 12/9 1890
S. 529, Veterans Economic Development Corporation Act of

1949, copy sent to Bureau of the Budget

for advice before being sent to Senate

Committee on Banking and Currency 3/2 418

Enactment opposed, report to Senate Banking and Cur-

rency Committee656

Ss 949, to amend subsections (s) and (y) of section 12B of

FRAct, enactment not considered desirable, 

4/18

advice to Chairman Maybank of Senate

Banking and Currency Committee 2/25 375
S. 1008 and S. 236, legality under anti-trust laws of cer-

tain pricing practices, advice to Com-

mittee on Interstate and Foreign Commerce

of Senate that Board has no comments 3/2 417
S. 1160, Missouri Valley Authority Act, no specific comment

to offer at present, advice to Chairman

Chavez of Senate Committee on Public Works 3/11 476

8' 1175, to amend Home Owners' Loan Act of 1933 re mutual

savings banks, no objection to enactment,

advice to Bureau of the Budget 4/14 643

8' 1184, bill and amendments suggested by National Military

Establishment and Housing and Home Finance

Agency, not favored by Board, advice to

Bureau of the Budget 4/21 709
To encourage construction of rental housing in areas

adjacent to Army, Navy, Marine Corps, and

Air Force installations, not favored by

Board, advice to Bureau of the Budget 8/2 1323

S' 1451, to amend section 506 of Servicemen's Readjustment

S. Act of 1944, report to Bureau of the Budget 5/6 829
155_ 2 

to establish National Monetary Commission, report

to Senate Banking and Currency Committee 5/18 905

S' 1580, to authorize banks and trust companies in D. C. to

establish common trust funds, enactment

favored, report to Bureau of the Budget 10/24 1715

8* 1664, to exempt securities of International Bank from

section 5136 of Revised Statutes, enact-

ment favored, advice to Senate and House

Banking and Currency Committees 5/5 807

8' 2006, to amend Home Owners' Loan Act of 1933, re Fed-

eral savings and loan associations, report

to Senate Committee on Banking and Cur-
rency 6/16 1062
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413°1,:ts on bills: (continued)
0. 2073, to make certain changes in laws applicable to

regulatory agencies of Government, re-

quest from Senator McClellan for views on,

Board's reply to be made on S. 2340 to

Senator Maybank with copy to Senator

McClellan, letter sent to Bureau of the

285
Pages

Budget for clearance 8/4 1328

s' 2094 to increase maximum amount insured by FDIC for one

depositor to $10,0000 letter to Senator

Maybank 6/23 1101

S' 2197, to amend Export-Import Bank Act of 1945, Board in

favor of enactment, advice to Chairman

Maybank of Senate Committee on Banking and
7Currency /25 1283

S. 2246, National Housing Act, amendments to bill, views

sent to Bureau of the Budget 12/29 2006
S' 2340, to make changes in laws applicable to regulatory

agencies of Government, letter transmitted

to Senate Banking and Currency Committee

after clearance with Bureau of the Budget,

although some views not in accord with

President's program 9/23 1577

S' 2344, to remove maturity limitations on loans by RFC

and to increase amount of outstanding,

report to Senate Banking and Currency

Committee 8/5 1341

81 2472, to amend Reconstruction Finance Corporation Act,

S
reply submitted to Bureau of the Budget 9/23 1582 

' 2494, capital requirements for admission of State banks

to membership in FRSystem, testimony in

favor of, to be offered at hearings, advice

to Senate Banking and Currency Committee 9/13 1506

8' 2547, to amend section 5219 of Revised Statutes re State

taxation of national banks, report sent to

Bureau of the Budget before transmission

to Senate Committee on Banking and Currency 10/24 1716

8' 2817 and H.R. 6853, adverse reports submitted by Board

S. J. and FDIC on
Res. 9, bill to establish National Monetary Commis-

sion, report to Senate Banking and Cur-

rency Committee to be deferred until

return of Mr. McCabe

Comments to be deferred until after report of Hoover

Commission, Senate Banking and Currency

Committee to be advised
Letter to Senator Maybank deferring report until Hoover

S. J. Commission report has been considered

Res. 134, to enable national banks to make military

housing loans, etc., not disapproved, re-

2/25 375

2/4 208

2/18 317

3/2 418

port sent to Bureau of the Budget 10/18 1693
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NK)rts on bills: (continued)
Stabilization Act of 1949, report to Bureau of the Budget

approved 1/11 51
Title 13,

U. S. Code, Section 220, receipt of commissions
or gifts for procuring loans, bill to
amend, Board in favor of, advice to Bureau
of the Budget 1/26 139

Veterans,  proposed substitute for S. 529, economic develop-
ment bill, Board not in favor of, advice
to Bureau of e Buitget 3/18 523

4" 
th

e and central reserve cities, weekly computation period
change to end on Wednesday, telegram to
FRBanks for comments 2/2 199

Reserve computation period to end on Wednesday instead of

A 
ce

Ilesedvi 

Thursday, effective February 24 2/7 218
to FRBanks 2/9 238rv

e City Bankers Association, relations with, discussion of
11,4, means for improving 12/14 1904

4rnalgamated Bank of New York, New York, granted permission
to carry reduced 9/30 1620

Bellk of Yorktown, New York, granted permission to carry
reduced 9/30 1620

Borough of Manhattan, amendment to ruling so that member
banks located north of downtown area
without branch in such area permitted to

el
carry reduced 9/30 1619

1flto Trust Company, New York, granted permission to 

C carry reduced 9/30 1620
°nestoga National Bank, Lancaster, Pennsylvania, penalty

for second deficiency waived 3/9 460Cor14. •-3/4o.ngencies:
Arrangement for transfer of $15,000,000 to, question

in connection with deduction for third
quarter of 1949, comments of FRBanks re-
quested

Deduction of $10,000,000 to be made for third quarter
before payment to Treasury, matter to be
discussed at Presidents Conference, advice
to FRBanks

Transfer of funds to earnings, views of Presidents re-
quested in light of increase in Reserve

Bank capital accounts, topic for discus-
sion at joint meeting with Presidents

Recommendations in memo of Mr. Daniels discussed, sum
to be transferred to contingent reserves
at end of year, matter to be discussed at
Presidents Conference

$40 million deducted to be transferred to, no further
deductions to be made from earnings, dis-
cussion at Presidents Conference

286
Pages

7/8 1192

1 0/18 1683

11/23 1824

12/8 1882

12/14 1905
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.urves: (continued)
Contingencies: (continued)

FRBanks authorized to transfer pro rata share of

$40,000,000 so far deducted from net

earnings
Debt losses on loans, advice to FRBanks re queries from

member banks
Deficiencies,  member banks:

Changes in basis for waiver of penalties and plan for

variable reserve computations, letter to

FRBanks for comments
Rules revised

287
Pages

12/23 1980

2/18 325

2/23 354
for waiving penalties, draft of instruc-

tions sent to FRBanks for further com-

ments
Computation for weekly period when last day is holiday,

advice to FRBanks
Computation for weekly period ending in holiday, pro-

cedure applicable to member banks not
observing holiday since Interdistrict
Settlement Fund to be closed, advice to
FRBanks

Waiver of penalties for, revised instructions adopted,
advice to FRBanks

Revised instructions for waiver applicable to defici-
encies prior to October 10 if penalties

.!
not yet assessed, advice to FRBanks

t
30

imate of daily required reserves requested from FRBanks
4ceee, memorandum re, matter to be studied and discussed

further
Creation of further margin, recommended in memorandum

from Messrs. Riefler, Young, and Youngdahl
PRItallt of Boston:

Special reserves for depreciation, repairs and improve-
ments approved

Special for repairs and improvements and architects'
and engineers' fees approved

l'ederation Bank and Trust Company, New York, granted 

1,

per-

mission to carry reduced
il-ermen and Merchants Bank, San Pedro, California,

granted permission to maintain reduced

Lake reserves
City Bank, Warsaw, Indiana, penalty for deficiency

waivedLe,4
1-5- slation, presentation of views of FAC on, to be post-

poned until after introduction of legis-

lation if agreeable to Joint Committee
EiLe slation to change requirements, suggestions of Chair-

men and Presidents requested for inclusion

Mer in report to President
cuants Bank of New York, N. Y., granted permission to

carry reduced

7/29 1310

10/5 1629

10/7 1645

10/10 1655

1n81 1/404

6/24 1115

6/28 1127

12/23 1981

12/29 2007

9/30 1620

6/23 1100

3/11 475

2/15 283

10/4 1626

9/30 1620
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ileSe

r7es: (continued)
national Bank of Ocean City, New Jersey, penalty for defi-

ciency waived
National Safety Bank and Trust Company of New York, granted

permission to carry reduced
ennsylvania Exchange Bank, New York, granted permission

to carry reduced
revision of Supplement, statement to be pub-

lished in September issue

Regulation D,

Requirements:
Paragraph re additional authority to be included in

President's Economic Report unless further

changes
Legislation for additional authority, alternative drafts

of bills sent to FRBanks for comments

Discussion of exclusion of legislation from omnibus
bill, Mr. McCabe to discuss proposals with

Chairmen of Banking and Currency Committees

Legislation for supplemental, draft of bill to be re-

vised after discussion of views of FRBanks
Draft of bill to require supplemental reserves of all

insured banks approved, copy sent to Bu-

reau of the Budget, discussion of procedure
for introduction and timing

Authority for supplemental, views of FAC requested re

provision for some return to banks upon

Statement re legislation to be presented by Chairman
McCabe before Joint Committee on Economic
Report, approved in changed form

Authority of Board to increase, discussion at FAC in

light of present business decline, opposi-
tion of FAC to additional authority and to
payment of interest on balances

Increase not desired by FAC now

Legislation to cover all insured banks, misunderstand-

ing by Mr. Bell in connection with legis-

lation re conversion of national banks into

State banks
Supplemental authority for all insured banks, discus-

sion of legislation in connection with

national bank conversion bill, at meeting

of Presidents with Board
legislation, statement of FAC sent to Senator

O'Mahoney
to make applicable to all insured banks,

discussed in letter to Mr. Spence in con-

nection with H.R. 1161
Authority for supplemental, views of Board members re

possible legislation
Legislative program re, continuation of supplemental au-

thority to be requested and Congress to be

asked to make authority applicable to all
insured banks and to make study re, matter
to be discussed further

Proposed

Legislation

288
Pages

11/1 1734

9/30 1620

9/30 1620

8/22 1402

1/4 9

1/7 25

1/11 51

1/25 121

1/28 165

1/28 186

2/11 243

2/15 264
2/15 281

2/28 379

2/28 390

3/8 454

3/17 511

4/5 596
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289
Pages

(continued)
aequirement s : ( continued)

Question of change in, discussion, matter to be con-
sidered further 4/21 697

Member banks, discussion of possible changes 4/26 731

Reduction in, discussion of possible, views of Messrs.
Evans and Eccles 4/26 732

Continuation of supplemental authority, position of

Board 4/26 733
Reduction in, amendment to Supplement to Regulation D

4approved /28 754
Draft of bill requesting permanent authority for sup-

plemental requirements for all insured

banks to be prepared for transmittal to

Senate and House Banking and Currency Com-

mittees 5/2 773

Authorization for supplemental, alternative drafts of
bills submitted to Senate Banking and Cur-
rency Committee 5/5 806

Supplemental authority, legislation re, draft of state-
ment to be made by Chairman McCabe before
subcommittee of Senate banking and Cur-
rency Committee, comments of Board members
requested 5/10 841

S. 1775 to authorize supplemental, copies of Chairman
McCabe's testimony re to be sent to all

banks in United States but no distribution

to be made of statements of Messrs. Sproul

and Williams 5/13 857, 864

Supplemental, legislation, hearings before Subcommittee

of Senate Banking and Currency Committee,

discussion of timing at meeting of FAC 5/17 881

Reduction as means of credit control, views of FAG re,

discussion of effect on interest rates and

on Government securities market 5/17 892

Authority for supplemental, continuation, matter to be

considered again at meeting on May 27 5/19 917

Press statement re effect of termination of authority

for supplemental suggested by Mr. Eccles 5/24 940

Supplemental, no change to be made at present in 5/24 941
Possible reduction discussed in light of probable ex-

piration of supplemental authority 6/21 1085

Discussion of program in relation to open market and

Treasury financing policies 6/21 1086

Reduction for each class of member bank, recommended in

program of credit policy for deflation 6/21 1089
Reduction, suggestion in memorandum re program of credit

policy for deflation 6/24 1115

Effect of release of reserves by expiration of supple-

mental authority, statement of Mr. Eccles 6/28 1128
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hese
I'vee; (continued)
Requirements: (continued)

Reduction in addition to that to take place through ex-

290
Pages

piration of supplemental requirements,
discussion but no conclusion reached,
matter to be considered again after meet-
ing of FOMC 6/28 1129

Reduction, discussion of question in view of expiration
of supplemental authority on June 30 6/29 1145

Supplemental authority, expiration to be on June 30,
Amendment to Supplement to Regulation D
approved re, press statement and advice to

FRBanks 6/29 1149
Termination of temporary authority to increase, state-

ment to be published in FRBulletin 6/30 1164
Lapse of supplemental, effect on question of reduction

in discount rates, situation to be ob-
served further 7/1 1165

Reduction in, memorandum of Messrs. Riefler, Young,
and Youngdahl re, discussion, to be con-
sidered at later meeting 7/19 1264

Reduction,  question discussed in connection with in-
formal discussion of credit policy, absent
Board members to be informed of 7/21 1267

Holding company affiliates, amendment to section 51A4
of Revised Statutes to eliminate suggested,
not favored by Board, advice to Colonel
Ellery C. Huntington, Jr. 7/28 1304

Reduction, meeting to be held on August 4 to consider
action on, views of Mr. Szymczak stated,
absent members to be advised, discussion
of possible effective dates 7/29 1307

Reduction, discussion of question in light of decisions
that might be made re Treasury bills in
System Open Market Account 7/29 1308

Statement of Chairman McCabe and Mr. Szymczak of rea-
sons for position re increase approved on
June 1, 1948, to be added to policy record 8/1 1316

Reduction in, formal action not to be taken until after

action by FOMC to absorb rserves released

by 8/4 1335
!leduction for member banks approved 8/5 1344
4'egislative proposals re, topic for consideration at

FAC meeting 8/30 1421
Discussion of legislative proposals at FAC meeting,

opposition expressed to fixing of authority

for nonmember banks 9/20 1549
°ssible legislative recommendations to be made at next

session of Congress, advice to Bureau of

the Budget 9/22 1569
Le
gislation re, views of FAC, discussion with Board to

take place when views of Board re changes
formulated 11/15 1785
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ese "ves: (continued)
Requirements: (continued)

Uniform plan, memorandum to be prepared by staff for

discussion at FAC meeting
Revision of existing law, report sent to Bureau of the

Budget
Security  Trust Company, Wilmington, Delaware, penalty for

deficiency waived
sPeoial reserve plan:

Discussion of possibility in connection with legisla-

tion re supplemental reserve requirements

Discussion of effect on present situation and short-

term rates on Government securities,

Sterl- 
statement by Mr. Eccles at FAC meeting

-lng National Bank & Trust Company of New York, granted

Trade 
permission to carry reduced

Bank and Trust Company, New York, granted permission

We 
to carry reduced

eki
J computation period of central reserve and reserve

city banks, change to end on Wednesday
recommended, views of FRBanks requested

Change to end on Wednesday approved, advice re effec-
tive date requested from FRBanks

,. Advice to FRBanks re effective date of change
wzadsor Trust Company, Windsor, Conn., penalty for defici-

ency waived
gnations:

2111!;lt, Mrs. Helene L., secretary to Mr. Millard,accepted
A:l'ernan, Mrs. Marie S., stenographer, accepted
-A4-11Old, Mrs. Mary Rose, stenographer, accepted
?ers, Mrs. Julianne I., cafeteria helper, accepted

rrY, Mrs. Geraldine Kelso, clerk, accepted
Beaton, Edward J., guard, accepted
Bellson, Mrs. Catherine, clerk, accepted

Mrs. Kathrine, cafeteria helper, accepted
Ileen, William M., cafeteria helper, separation

Buck - ice approved
p„_ 2 Mrs. Ruth, page, accepted
6-gg, Lawrence H., Asst. FRExaminer, accepted

from serv-

Mrs. Mary Ethel, cafeteria helper, accepted
cle-ik, Mary Ann, clerk, accepted
c ement, Mrs. Mildred D., file clerk, accepted
"er, Mrs. Anna Mae S., stenographer, accepted

11-4-latore, Mrs. Mary V., stenographer, accepted
beillencci, Anthony, tabulating machine operator,
toyer's, Clyde, laborer, accepted
zier, Chester, laborer, accepted

Charles B., First Vice President at Chicago,
of separation allowance approved

Advice of resignation
William A., laborer, accepted

ten, Norman W., cafeteria helper, accepted

accepted

291
Pages

11/23 1827

11/23 1836

1/3 2

1/25 122

5/17 895

9/30 1620

9/30 1620

2/2 199

2/7 218
2/9 238

12/23 1977

10/14 1675
3/25 557
11/2 1736
1/12 60
5/18 903
8/4 1339
5/5 805
7/14 1218

11/22 1814
5/24 944
4/29 766
1/4 17
4/21 699
4/5 609
4/29 766
6/13 1036
3/7 441

5924/1
3/4 436

payment
10/18 1699
11/1 1734
4/27 743
9/23 1581
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Resi
nations: (continued)
Preach, Mrs. Amy P., Substitute Maid, accepted
Gilbert, Mack, Jr., messenger, accepted
Grether, Carrie V., research assistant, expiration of

temporary appointment
„Grimball, Georgiana B., clerk, accepted
namill, Jane F., cafeteria helper, accepted
Hathcox, Mrs. Loretta, statistical clerk, accepted
Heresko, Mrs. Mary, operator (key punch), accepted
Hufford, Mrs. Erma Lee, stenographer, accepted
Hurley, A. Regina, library assistant, accepted
Hutchinson, Mrs. Helen P., clerk-stenographer, accepted
Jia-cobus, Eileen K., clerk-typist, accepted
40nes, Fred, laborer, accepted
Jordon, Howard W., as director at Pittsburgh Branch, be-

cause of removal from branch territory,

letter of appreciation for services

I/Ccilg°re, J. Edward, personnel assistant, accepted

20Ilee, Helena C., clerk-stenographer, accepted

Mrs. Esther, stenographer, accepted
40wis, Dale W., Chief of Regulation W Section of Division of

Ma Bank Operations, accepted
guire, Anne D., clerk, accepted

',1,alarkey, Mrs. Mary B., clerk-stenographer, accepted
i'mlarkevich, Anna J., clerk-stenographer, accepted
14oK1nsey, Robert J., law clerk, accepted
m?Yer, Mrs. Betty S., clerk, accepted
m'ller, Merton H., economist, accepted
,orileY, Rachael, page, accepted
Myers William, cafeteria helper, accepted
e'll, John H., Jr., Administrative Assistant in Division of

Nei Research and Statistics, accepted
son Mrs. Ethelyn B., stenographer, accepted

?et 'erson, Mrs. Maria, clerk, accepted

it:"inson, James R., laborer, accepted
Mary M., clerk, accepted
Paul T., cafeteria helper, separation from service

Stnmo approved
84 nds, Eleanor, stenographer, accepted

elclair, Lulu A., cafeteria helper, accepted

Thomas Lee, economist, accepted
srlowdon, Mrs. Louise D., stenographer, accepted

°11th, Dorothy I., economist, accepteds
outhard, Frank A., Jr., Associate Director of Division of

Th Research and Statistics, accepted

ThraBon, John H., Jr., Asst. FRExaminer, accepted

TlePson, Mrs. Helen M., accepted

vi enkol Joseph G., tabulation planner, accepted

14geant, Diane K., typist, accepted

140174er, Robert P., accounting clerk, accepted

'Its, Mrs. Ardith, clerk, accepted

292
Pages

11/22 1814
10/25 1718

1/18 101
6/14 1052
4/5 609
12/5 1861
8/11 1360
9/20 1539
5/18 903
9/14 1508
11/18 1808
5/11 848

1/24 115
8/17 1384
4/5 609
4/5 609

8/1 1315
9/9 1487
9/30 1617
9/21 1563
8/26 1417
11/23 1839
7/25 1282
9/8 1481
8/10 1358

3/2 414
7/26 1294
10/3 1623
8/16 1381
9/29 1609

11/22 1814
12/8 1885
8/2 1319
11/18 1808
6/23 1095
9/28 1606

2/16 288
12/6 1863
5/16 873
4/20 685
9/1 1442

4413/7
8655/13
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lies;
•LOations: (continued)
Weiner, Mrs. Florence K., clerk-stenographer, accepted

Whaley, Mildred L., clerk-stenographer, accepted

Wheat, James E., Director at Houston Branch, accepted
Wiesner, Mrs. Cecile C., page, accepted

lirightson, Mrs. Louise A., charwoman, accepted
Re .1,4.rin, Mrs. Thelma M., stenographer, accepted
solutions:
PHBanks, assessment for expenses of Board for:

Last half of 1949
First half of 1950

H.R. 1689, Executive salaries, FAC resolution sent to

Senator Maybank recommending increase

for members of Board4t.
lrement system:
Active service death benefits, no discussion of topic at

Presidents Conference
Allowances of retired employees of FRBanks, supplemental

contributions for, alternative drafts of

authorization sent to FRBanks for comments
Allowances, Presidents and First Vice Presidents, supple-

mental for those having short terms of

service, proposal in memorandum of Mr.

Nelson
to Rules and Regulations to make changes in

benefits, approved, advice to Mr. Leedy,

Chairman of Board of Trustees, and to

FRBanks
amendment to Civil Service Retirement Act to in-

crease annuities of employees retiring

under plans providing for annuities to

surviving spouses, appLicthle to Board

employees under board Plan

Amendments

A
nnuities,

enefits:
Discussion of possible changes to be recommended b

y

Chairmen's Conference Committee, Board to

approve if recommended but not to be ef-

fective until agreement on question of

investment policy

Allowances for retired employees of FRBanks, aut
horiza-

tion to increase, discussion, no action

to be taken until recommendations of

Chairmen's Conference Committee 3/4 430

Minimum pension for employees with minimum amount of

services, matter to be studied by Mr.

Nelson 3/8 449

Proposed changes in, discussion of, meeting of Board

with representatives of Retirement System

to discuss investment policy to be held

on April 28 4/21 688
80 
ard of Trustees, meeting to be held during week of May 2 4/19 667
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Pages

4/11 627

5/25 948
10/14 1679
2/14 252
9/26 1584
8/1 1315

6/24 1118
12/21 1966

9/20 1541

12/14 1910

1/7 42

3/4 424

5/6 810

10/11 1670

3/4 424
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Reti 
rement system: (continued)
Changes in, memo of Mr. Nelson and report of Conference of

Chairmen
Contributions:

Authorization for supplemental for members receiving

allowances on May 1, 1949, draft letter to

4/21

294
Pages

688

FRBanks to be considered at meeting with

representatives of Presidents Conference 4/26 737
Staff of Board, contributions for retired members who

were members of Bank Plan to be increased 5/6 812

Supplemental allowances for retired members, draft of

letter to be revised along lines of dis-

cussion 4/29 763

Approved, advice to FRBanks, Board to provide in-

creased allowances for retired members of

staff who were members of hank Plan 5/6 811

Question of excluding benefits provided by dis-

missal wages or separation pay from cal-

culation of, advice to FRBanks 5/23 935
Van Fossen, John R., request for withdrawal of addi-

tional voluntary, not approved 1/19 107
Disability retirements:

Guthrie, Claude L., FRBank of Richmond, payment approved
txecutive committee, no objection to postponing meeting of,

advice to FRBank of Dallas

8/11

11/16

1360

1804
Eoctensions of service:

Koenig, Charles, FRBank of Cleveland, retention of

services for one year after retirement
with payment of same salary approved 5/6 825

FREanks:
Proposed changes, memoranda of Mr. Nelson re report of

Presidents Conference Personnel Committee

and study by special committee of Chair-

men's Conference, matter placed on agenda

for meeting of March 4, 1949
Social Security program, integration with, favored by

Presidents, discussion at Presidents Con-

ference
Proposed changes favored by Board if recommended by

Chairmen's Conference Committee, but not

to be effective until agreement on ques-

tion of investment policy
estment committee:

Lay

Service of Board members or staff as associate members,

suggestion of Chairman McCabe but no con-

clusion reached
Associates of, amendment to Rules and Regulations not

required and association to be informal one

Associates, Mr. Draper to make recommendation re ap-

pointment of Board representatives

Messrs. Draper and Szymczak designated as associates and

Mr. Conkling as technical assistant, advice

to Mr. Gilbert

2/24 366

2/28 393

3/4 424

4/21 692

5/3 779

5/6 814

5/24 942
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R
Pages 

eldrement system: (continued)
Investment manager, suggestion of Mr. McCabe instead of

Northern Trust Co.
Investment policy:

Statement by Mr. Eccles and discussion of possible

arrangements, question to be decided be-

fore making proposed changes in rules

and regulations
Discussion of question of investment in common stocks

and memo of Mr. Draper re, matter to be

considered further

Discussion of proposed changes in benefits in connec-

tion with, Board'to meet with representa-

tives of Retirement System to discuss on

April 28
Suggestion of Chairman McCabe re, draft to be prepared

for Board consideration

Draft of memorandum approved for discussion at meeting

to be held with officers of Retirement

System of FRBanks on April 29

Discussion at Board meeting with Messrs. Davis, Earhart,

Leedy, Peyton, and Young present, Board's

statement to be presented at meeting of

Board of Trustees for consideration

Memorandum of Board to be discussed at meeting of Board

of Trustees and Board representatives to

serve as associates of investment commit-

tee without amendment to rules and regula-

tions,  discussion at Presidents Conference
vestment procedure:
Recommendations of Investment Committee discussed, dis-

continuance of arrangement with Northern

Trust Company and appointment of invest-

ment manager and counsel favored, Mr.

Draper to advise Mr. Gilbert

Meeting of Executive Committee to discuss, Presidents

of FRBanks and Board Members to attend

Northern Trust Company to be employed for investments

other than Government securities, action

of executive committee to be accepted

temporarily but investigation and report

re services of investment manager to be

made before final decision
vestments, trust agreement with Northern Trust Company of

Chicago for handling FHA mortgages,

arrangement approved
Melaber banks, suggestion of Mr. A. J. Kane that FRSystem

set up, Board not in favor of, advice to

FRBank of Minneapolis
-'4411m allowance to be provided for, Mr. Nelson to pre-

pare memorandum re for consideration

12/15 1929

3/4 429

4/19 661

4/21 688

4/26 736

4/28 754

4/29 763

5/3 792

10/18 1688

12/14 1910

12/15 1928

9/23 1578

8/5 1349

4/21 691
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Retirement system: (continued)
Minimum allowance: (continued)

25 per cent of final average salary, proposal to be
considered by Special Committee of Chair-

men's Conference, advice to Mr. Brainard
Optional retirement before age 65 without full actuarial

discount, proposal in memorandum of Mr.

Nelson and supplemental contribution re,

approval of letter to FRBanks recommended
Paymeats:

Bradley, Courtney, sum to supplement retirement allow-

ance approved
Burchard, Addie, sum to supplement retirement allowance

approved
DeLaMater, John, sum to supplement retirement allowance

approved
Dorsey, William, sum to supplement retirement allowance

approved
Dunn Charles B., FRBank of Chicago, payment of separa-

tion allowance and also to Retirement Sys-

tem to increase retirement allowance

Evans, Mary S., sun to supplement retirement allowance

approved
FRBanks to be used to purchase pension on straight life

basis, advice to FRBFInks re authority

under S-905 or S-741

Kitzmiller (Croxton), Anna, sum to supplement retirement

allowance approved
Lump sum payments for accrued liability under amendments

to rules and regulations to be charged to

profit and loss, to be shown as deduction

from current net earnings, advice to

FRBanks
Morrissette, O. B., sum to supplement retirement allow-

ance approved
Ringen, George M., sum to supplement retirement allow-

ance approved
Snead, Susan U., sum to supplement retirement allow-

ance approved
Pr
esidents of FRBanks, question of supplemental allowances

for those having short terms, discussion

of memoranda from Messrs. Nelson and Vest

and question of submitting plan to Bureau

of Internal Revenue for opinion re tax

status, matter referred to Personnel Com-

mittee for further consideration

Draft of letter to Mr. Dearmont not approving plan for

added benefits, Chairman McCabe to discuss

problems of private corporations with

Commissioner of Internal Revenue before

action

296
Pages

5/6 812

3/4 424

5/23 935

5/23 935

5/23 935

5/23 935

lo/18 1699

5/23 935

6/6 997

5/23 935

5/23 934

5/23 935

5/23 935

5/23 935

9/6 1458

9/16 1518
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Retirement system: (continued)
Presidents of FRBanks: (continued)

Discussion of Chairman McCabe with Commissioner of

Internal Revenue, proposed contract with

incoming President to be drawn up by

Legal Division and policy re other Presi-

dents to be discussed at same time

of possible contract with representatives of

Bureau of Internal Revenue, views of

Board expressed, drafts of letters to

Chairmen of FRBanks of Boston, Phila-

Discussion

297
Pages

10/18 1687

delphia, St. Louis, and Minneapolis and

Chairmen's Conference to be prepared 11/23 1816

Matter to be presented to Bureau of Internal Revenue

for ruling, views of Chairmen re pro-

cedure requested, letters to Messrs.

Dearmont and Brainard and copies to other

Chairmen 12/12 1893
Retention in service:

Moore, A . A., night settlement clerk, retention on

part time basis after retirement and com-

pensation approved 5/12 853
Retirellents:

Allowances to be increased for those under Bank Plan
,

advice to Mrs. Frank re former Board

employees
Chamberlin, R. b., application noted

Dunn, Charles B., First Vice President at FRBank of

Chicago, payment of separation allowance

approved, but five-year prior service

credit not approved

Payment of amount to increase allowance approved

To be kept on rolls after resignation until Decem-

ber 1, 1949
Mitchell, Willis H., reemployment after retirement as

analyst and compensation approved

Moore, A. A., to continue in active service until

April 1, 1949
Application filed, noted

Optional retirement before age 65 without full actua
rial

discount, letter to FRBanks approved, not

to be mailed until approval of proposed

changes in

Presidents and First Vice Presidents, question of 
sup-

plemental allowances for those having

short service, discussion of tax aspects,

Mr. Nelson to study matter of minimum

pension benefit for employees with mini-

mum amount of service

1 g/A 1 24.7

10/10 1650
10/18 1699

11/1 1734

2/8 219

1/7 36
3/18 522

3/8 446

3/8 448

Stewart, Mrs. Phyllis, secretary to Mr. Nelson, appli-

cation noted 12/16 1936
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Retirement system: (continued)
Retirements: (continued)

Stewart, Virgil, FRBank of Kansas City, salary approved

until effective date

Tanner, James E., application under option plan noted

Tyner, E. P., Assistant Cashier at Kansas City, salary

approved for one month until time of re-

tirement 5/25 953
Van Fossen, John R., request for withdrawal of addi-

tional voluntary contributions, not

298
Pages

1/12 61
3/9 459

approved
RIlles and regulations:

Changes recommended by committee of Conference of Chair-

men
Changes recommended by Chairmen's Committee favored by

Board, advice to Mr. Leedy

S"ial Security Program, possible inclusion of FRBank em-

ployees under, amendment to H.R. 6000 to

exempt Board employees favored, study by

Retirement Committee re FRBank problem

necessary in view of legislative situation

SuPplemental allowances to retired members, draft of letter

to be revised after discussion of appli-

1/ 
cable age

1-sed Statutes:
Section 5136, S. 1664 to exempt securities of International

Bank for Reconstruction and Development

from provisions of

Section 5137, amendment to permit national banks to continue

to own commercial buildings beyond present

five-year limitation, not favored by Board,

advice to Congressman Wright Patman

Section 5219, amendment re taxation of national banks, no

objection to modification in, advice to ABA
S
ection 5219, report on S. 2547 to amend, relating to State

taxation of national banks
'8) Paul V., Regulation 14, violations reported by Mr. F. M.

Overstreet, investigation re, advice to

1101)0,4. FRBank of Kansas City
son, A. Willis:

8. to letter from Mr. F. W. Hoener re mortgage loans

60, S. 949, and S. J. Res. 9, reply to letter requesting

Let attention of Board to
ter to Mr. Divers on changing names of Federal agencies

balkk 
referred to

holding company legislation, discussion of draft of

bill by Chairman McCabe and procedure of

sending bill to Bureau of the Budget

approved by
H.R. 1161, national bank conversion bill, amendment pro-

posed re national bank branches, not fa-

vored, advice to

1 /19

1/7

4/26

11/23

4/29

6/7

5/26

8/3

10/24

/1/2/762284

4/5

6/21

8/12

107

42

735

1822

763

999

961

1326

1716

1008

184

370

599

1075

1370
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Rouse, 
Harold A., Steiner, Rouse& Company, New York, margin

requirements, reply to letter suggesting
reductionRule of Organization of Board:

Notice of amendments to Part 261, statement to Federal

R Register
11111g8 of Board:
lime deposit of trust funds in member bank's own banking

Russia: department

Atornic bomb, announcement of, discussion in connection with

proposed reduction in discount rates

Safe 
tY program of Federal Interdepartmental Safety Council,

reply to letter from Mr. Bennett
karies:

8a1timore Branch, employees, minimum and maximum salaries

approved
Board members:

H.R. 1689, to increase compensation of heads and assist-

ant heads of executive departments and

independent agencies, statements of

responsibilities of Chairman and Members

of Board sent to Bureau of the Budget

Discussion of reduced amount for Board in relation

to others and of letters of Chairman

McCabe to Senators Maybank and Robertson

re, matter referred to Mr. Eccles with

power to act
Federal Advisory Council resolution sent to Senator

Maybank recommending increase for Board

members
Amendments to Sections 10 and 12B of FRAct, statement

tt(:: be published in FRBulletinBoa rd of Governors:

299
Pages

3/16

5/20

505

928

12/19 1942

10/10 1648

1/18 105

4/27 744

4/20 683

8/12 1369

9/20 1541

11/2 1739

Division of Research and Statistics, report to be made

by Personnel Committee re maximum salaries

for section and unit heads
International Section, procedure for reclassifica-

tion of positions and comparison with

positions in other sections discussion in

connection with proposed salaries for

Cha
Messrs. Dembitz, Hersey, and Tamagna

rlotte Branch, employees, minimum and maximum salaries

approved
—Leinnati Branch, employees, minimum and maximum approved

Ci for respective grades
assification Act of 1949, salaries of Board employees

adjusted to conform with

4/28

5/24

4/27

1/7

10/18

751

937

744

37

1694
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Pages

8E11E0.4
es: (continued)
a Paso Branch, employees, minimum and maximum approved for

respective grades 2/4 213
Examiners of FRBanks, comparison with those of examiners for

Comptroller and FDIC, topic for discussion
at Presidents Conference, advice to Mr.

Davis 1/12 62
Presidents to work out situation at Banks, discussion of

examination policy in connection with, at

Presidents Conference 2/28 394
Executive pay bill, H.R. 1689, views re salaries for Board

members to be requested from FAC 9/6 1462
PIII3ank of Atlanta:

Employees, minimum and maximum approved for respective

grades 1/26 135
, Officers, approved
rRBank of Boston:

5/25 949

Cafeteria employees on part-time basis, not to be in-
creased at present 2/4 211

Officers approved 5/11 849
FaBank of Chicago:

Employees, report reviewed and exceptions approved 3/10 465
Employees, new scale under Job Classification Plan

approved 4/12 632
Officers, approved 3/25 558
Payment of vacation leave in event of death of employee

while in service, not approved 9/2 1445
EMBank of Cleveland:

Employees, minimum and maximum approved for respective
grades 1/7 37

Officers, no objection by Personnel Committee to pro-
posals except in case of Mr. Fulton, Vice
President at Cincinnati Branch, question

to be raised re 4/8 622
Officers, approved

of Dallas:

4/22 717

Employees, minimum and maximum approved for respective

grades 2/4 213
PRB Officers approved

auk of Kansas City:
5/25 954

Officers, approved 5/25 952
4114nk of Minneapolis:

Employees, report on number, classification, etc. 2/21 333

Officers, approved 5/25 952
4415'azi. k of New York:

Medical Director and Physician, range approved 3/18 522
plmlfficers, approved for year

of Philadelphia:

3/31 584

plo, Officers, approved 4/27 743
6mk of Richmond:
Employees, minimum and maximum salaries approved 4/27 744
Officers, approved 5/25 948
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Sal 
aries: (continued)
MBank of St. Louis:

Employees, minimum and maximum approved for respective

grades
Officers, executive committee to meet with Board to

discuss questions re, advice to Mr. Davis

Officers, approved
Young, Charles G., Jr., Counsel, salary approved, after

discussion at informal meeting with Execu-

tive Committee of St. Louis Bank and Mr.

2/4

3/29
5/25

301
Pages

212

582
951

Davis 4/18 652

PRBank of San Francisco:
, Officers, approved
nelena Branch, employees, report on number, classification,

etc.
H.R. 1689, Executive salaries, FAC resolution sent to

4/22

2/21

718

333

Senator Maybank recommending increase for

members of Board 9/20 1541
Houston Branch, employees, minimum and maximum approved for

respective grades 2/4 213
Little Rock Branch, employees, minimum and maximum approved

L
for respective grades

cIngevity increases for employees of Board, to be approved

upon recommendation of division heads and

2/4 212

Lou4 . 
Personnel Committee

Branch, employees, minimum and maximum approved
10/18 1698

Me 
for respective grades

mphis Branch, employees, minimum and maximum approved for
2/4 212

respective grades 2/4 212
Pittsburgh Branch, employees, minimum and maximum approved

for respective grades 1/7 37
San Antonio Branch, employees, minimum and maximum approved

for respective grades 2/4 213
Sta.ff of Board:

Longevity increases, to be approved upon recommendation

of division heads and Personnel Committee 10/18 1698

Night differential, continued payment during daylight

saving time approved 2/8 222

8urPlus property of Board, office equipment, office

machines and electric water cooler, sale

authorized, proceeds to be credited on

books of Division of Administrative Serv-

ices to Miscellaneous Receipts
otIstall, Senator Leverett, Regulation W, reply to letter

from Mr. Taylor, President of Florence

6/20 1073

'''f3eneman,
Stove Company, re withdrawal on commodi-

ties produced by stove industry

George J., Commissioner of Internal Revenue, dis-

cussion of Chairman McCabe re retirement

allowances for Presidents of FRBanks with,

proposed contract to be drawn up for con-

sideration

1/10 49

10/18 1687
Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



SehoePpel, Senator Andrew F., reply to inquiry re Board's

e 
passenger automobiles 12/15 1925

-s of banking: 
Sch.°

International  Summer School, invitation to Board to send

representative to meeting at Oxford next

September 2/9 238
London Institute of Bankers, invitation to Mr. Young to

attend summer school, matter to be dis-

cussed at subsequent meeting of Board

Invitation to Ralph A. Young to attend

Invitation to Mr. Young to attend summer school, trip

approved, expenses to be paid by Board
School  of Banking of the South at Louisiana State Uni-

versity, attendance of employees and

officers of FRBanks approved
s (See also Graduate School of Banking)
eill'4171, Emil:

Amendment to Regulation T to give higher loan value to
registered non-exempted bonds, reply to

letter
Count of margin accounts held by New York Stock Exchange

as of end of December requested in letter

to

t1.4rgin accounts, number at end of June 1949 requested from
'legulations T and U, amendments to remove margin require-

ments applicable to credit for financing
functions of specialists, New York Stock
Exchange designated for advice to

41144/3 and Carr:
Union National Bank of Springfield, Mo., sale of stock

held by bank as trustee of McDaniel trust
to officers of bank, ruling requested
but not to be made by Board

David E./ Counsel for Joint Committee on Economic Re-

port in connection with hearings under

authority of S. Con. Res. 26 on question

of equity financing, discussion of wit-

4er nesses to be called
:t Service:
'eunterfeit warning cards, Board to print and address at

own expense, arrangement approved, advice
Se to Mr. Baughman
ereta
A17 

of the Treasury:
'et of July 2, 1948 (American-Japanese evacuation claims),

information to claimants by FRBank of San

302
Pages

6/3
6/7

6/14

989
1005

1050

11/15 1800

7/7 1181

11/23 1843
5/6 828

7/21 1269

12/20 1962

6/7 1000

8/2 1324

Francisco, advice requested re 3/21 529

Ba41( holding company legislation, revised draft of bill,

copies sent to Mr. Snyder for comments 3/2 419

Matter to be given more study before approval and pres-

ent time not considered opportune for

action 7/6 1175
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Secretaryke rY of the Treasury: (continued)
Examination  and monetary policy, Chairman McCabe to dis-

cuss with
Federal Open Market and Treasury financing policies, Chair-

man McCabe to discuss with, discussion of

subject prior to meeting
Act, section 13b, proposed amendment re industrial loans

and commitments by FRBanks, letter to Mr.

F
Snyder

--ina-ucial policy commissions to survey conditions in oc-

cupied areas, Mr. McCabe to discuss with

Mr. Snyder
Gold, question of authority re changes in price, to be dis-

cussed with Attorney General, views ex-

pressed at meeting of FAC
Procedure  in open market operations, statement to be issued

after consultation with
Savings  Bond dinners, question of expenditure for dinner in

Washington to be discussed by Chairman

Secr McCabe with
,e,4arYts note:
mink holding company legislation, revised draft of bill

sent to Senator Maybank with copy to

Senator Robertson

ceYlon, extension of assignment of Mr. Exter for not more

than one month from September 28 to assure

overlap of time of arrival of Mr. Davis

of FRBank of New York, letter sent to

State Department following approval of

Messrs. Clayton and Evans
Credit policy of System, statement by Mr. Eccles, copy to

be sent to each Board member
1)ePosit insurance coverage and assessment rate, staff study

and revised memorandum sent to FRBanks,

FDIC, and FAC for comments
'Scout rate changes at FRBank of New York, Board approval

to be deferred, advice to Mr. Sproul
Exter, John, extension of assignment to Ceylon for six

months approved by Nr. Szymczak
Guatemala, mission to, no objection by Ambassador Patterson

ii(lage, Paul C., travel and subsistence expenses while

technical adviser to Mr. Evans, to be paid

by Board
R*11. 1161, national bank conversion bill, amendment pro-

posed re national bank branches, not

favored, letter sent to Senator Robertson
R. 6316, to reduce premium on Federal savings and loan

insurance, letter to Senator Maybank ap-

proved by Messrs. McCabe and Clayton
lic)usina credit, bill to make loans to non-profit corpora-

tions, views of Board transmitted by Mr.

Wood to Budget Bureau 3/25 552

303
Pages

6/29 1142

6/21 1087

4/14 642

1/18 99

11/15 1777

6/28 1129

3/8 453

7/19 1257

7/26 1292

6/29 1152

12/29 1995

9/23 1573

10/10 1662
6/21 1082

9/22 1565

8/12 1371

10/7 1642
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9/7 1471

3/8 452

4/21 694

5/6 813

3/28 563

5/27 965

Seer
Pages

L.mry's note: (continued)
Interest payment on deposit of uninvested trust funds, reply

to Mr. Hospelhorn re practice of member

bank in Maryland sent on September 13 after

comments from Mr. Leach
Kean, Robert W., service as president and director of Living-

ston National Bank, Livingston, N. J., and

as partner or firm of Kean, Taylor & Co.,

N. Y., prohibited under section 32, advice

to FRBank of New York
Labor legislation, exemption of FRBanks from National Labor

Relations Act, letters sent to Chairmen of

labor committees and copies to Chairmen

of Senate and House Banking and Currency

Committees
Letter to Mr. Brainard on proposal to increase minimum re-

tirement allowance to 25 per cent of final

average salary
Margin requirements, reduction from 75 per cent to 50 per

cent, Mr. Vardaman in favor of
Minutolo, Alfred W., operator (tabulation equipment), ap-

pointment and salary approved, previous
appointment not accepted

Postal money orders, issuance by commercial banks, ques-
tion to be handled separately from adoption

of proposed plan for handling through
FRBanks, report of Mr. Leonard re discus-
sion with Mr. Kennedy of ABA

Regulations T and U, technical amendments to, no objections

Regul 
by SEC, advice to Mr. Clayton

ation W, liberalization of, views of Presidents stated,
summary of

.0 Amendment No. 3 approved, no comment from mr. Evans
"eserve requirements, uniform plan, question to be dis-

cussed at meeting with FAC, advice to

President Brown
Reserves, permission granted to nine member banks in

Borough of Manhattan to carry reduced, Mr.

Clayton in favor of
Reserves  for contingencies, deduction of $10 million to be

made before payment to Treasury, matter to

be discussed at Presidents Conference,

advice to FRBanks
Riefler,  Winfield W., service on ECA Advisory Committee on

development of coloniEl areas, approved

12/15 1922

4/19 673

2/28 398
3/2 412

11/23 1828

9/30 1620

10/18 1685

Skvin_s 
by Chairman McCabe 3/23 544

t bond study, Mr. Youngdahl to be chairman of special

staff committee to make study for Board and

Presidents Conference 12/20 1958
8' 138, Housing Act of 1949, revised report cleared with Bu-

reau of the budget before transmission to

Senate Banking and Currency Committee 2/23 341
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PagesSecv,

'etarYi s note: (continued)
S. 2340, provisions which affect FRSyster, letter to

Senator Maybank sent to Bureau of the

Budget for clearance after approval of

Mr. Eccles
Settlement of Transamerica case, statement of Mr. Evans as

to his attitude
State of the Union Message and Economic Report of Presi-

dent, material for inclusion sent to

PresidentSe .
c,u-iti.es and Exchange Commission:A s

Trust Company, Pittsburgh, Pa., information re

Mr. E. E. Bauer and capital stock held

by banks or trust companies sent for con-

fidential use in proceedings for reor-

ganization of Pittsburgh Railways Company
Honolulu Stock Exchange, status under Regulation T, reply

to questions raised by
Margin requirements, reduction to 50 per cent, no objec-

tion to
%Illations T and U, amendment requested by New York Stock

8/4

12/8

1 1/8

1330

1879

1752

5/27 964

5/31 969

3/28 561

Exchange to permit financing of specialists

on same basis as odd-lot dealers, views re-

quested 1/18 103

Technical amendments to, no objection to, advice to Mr.

Clayton 4/19 673
'ries exchange administration:

°ral SPC, extension of credit under Regulations T and U, no

objection to proposed revision, advice to

HO 
New York Stock Exchange

nolulu Stock Exchange, status under Regulation T, reply
11/8 1763

to questions raised by SEC
ternational Bank securities, exemption from margin re-

5/31 969

quirements of Regulation T, ruling to be

published in FRBulletin, advice to FRanks 8/31 1438

Margin accounts, number at end of June 1949 requested from

Mr. Schran at New York Stock Exchange 5/6 828
New York Stock Exchange, count at end of December, in-

M • formation requested in letter to Mr. Schram 11/23 1843
4rgin requirements:

Change in, question of employment of Mr. Parry to pre-

pare history of legislation and operation

of Regulation T, Mr. Clayton to discuss

matter with Mr. Parry and to submit recom-

mendation
Reply to letter from Mr. Milton S. Koblitz re reduction

in
Chairmen's Conference to be asked to make study as se-

lective instrument of credit controls and

to appoint committee for

Reduction, immediate consideration requested by Repre-

sentative Patman, draft of reply to be re-

vised

2/11

2/16

2/23

3/11

241

293

345

471
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Securit ies exchange administration: (continued)
Margin requirements: (continued)

Reduction suggested by Representative Patman, reply to

Reduction, discussion, Board to take action when needed,

questionsof liberalization of rule re

substitutions of securities in undermar-

gined accounts and exemption of transac-

tions of specialists also considered

Reduction suggested by Mr. Harold A. Rouse, reply re

Reduction from 75 per cent to 50 per cent approved

Reply to letter from Mr. John F. Murphy

Supplements to Regulations T and U, statements to be

published in April issue of FRBulletin

Amendments to Regulations T and U, statements to be

published in May issue of FRBulletin

Reply to letter from Mr. Harvey T. Hill

Reduction to 50 per cent, to be discussed at meeting of

FAG
Reduction favored by FAG, discussion at meeting with

Board
Amendments to Regulations T and U, statement to be pub-

lished in FRBulletin

Further technical changes in Regulations T and U being

worked on, to be considered by Board later

Amendments to Regulations T and U, statement to be pub-

lished in FRBulletin

Transactions in undermargined accounts, applicability

of Amendment No. 8 to Regulation T, ruling
to be published in FRBulletin, advice to
FRBanks

Pe'ine, Webber, Jackson & Curtis of Boston, Mass., inquiry
re maintenance of special omnibus account
by member of national securities exchange
for another member firm under section 4(b)

Re 
of Regulation T, reply

,rdus, requests for extensions of time under Regulation

T, not necessary to keep for more than

two-year period, advice to Philadelphia

Stock Exchange
Regulation T, amendment to section 4(c) re special cash

account suggested by Mr. Oppat, reply to

letter
Amendment No. 8, reply to Mr. Oppat

Exchange re suggestion
under section 4(c)

Amendment to give higher loan value

Regulations T

of Detroit Stock

of further exemption

to registered non-

exempted bonds, reply to suggestion of Mr.

Emil Schram
and U, amendment to permit financing of spe-

cialists on same basis as odd-lot dealers

requested by New York Stock Exchange,

views of SEC requested

306
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3/14 483

3/14 488
3/16 505
3/28 563
3/28 568

3/29 582

4/22 725
4/29 768

5/4 804

5/17 891

5/25 958

6/7 1002

7/26 1295

7/28 1303

10/12 1672

1/27 157

2/14 252

6/3 993

7/7 1181

1/18 103
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Securities exchange administration: (continued)
Regulations T and U: (continued)

Amendment suggested by Mr. Eugene Meyer to permit pur-

chase of stock on reduced margin with

balance of required margin to be paid for

in instalments, discussion of

Proposed amendments re rights and 7-day settlement rule

to be prepared for discussion

Amendments proposed to facilitate purchase of equity

securities through rights, views of FRBanks

of New York, Chicago, and San Francisco

requested
Amendments re withdrawals and substitutions and rules

for cash accounts approved

Amendment to reduce margin requirements applicable to

securities purchased through subscription

rights, discussion, Presidents to be

advised of proposed plan before action and

comments requested

Amendment to reduce margin requirements applicable to

securities purchased through subscription

rights, approved

History of, completion of study by Mr. Parry, resume of

report to be presented at Board meeting

Amendments to remove margin requirements applicable to

credit for financing functions of spe-

cialists, New York Exchange designated for,

advice to Mr. Schram

Shufro, Rose & Company, New York, N. Y., reply to request

for change in Regulation T to permit trans-

action re short sales in Special arbitrage

account
Southern Company, stock under Regulation T, advice to

FRBank of Atlanta
8Pecial omnibus account, maintenance by member of natio

nal

securities exchange for another member

firm under section 4(b) of Regulation T,

reply to inquiry from Paine, Webber, Jack-

son & Curtis of Boston
Peelalists, exemption of transactions discussed

Exemption of credit from Regulations T and U,
 reply to

letter from Mr. Emil Schram

Exemption of transactions, discussion of

Exemption from Regulations T and U, matter to b
e con-

sidered at meeting on April 19

Proposed amendments re, to be discussed further
 on

April 19

Exemption of credit from Regulations T and U
, memoran-

dum from Mr. Clayton re, request of New

York Stock Exchange, discussion of proposed

amendments, Board favorably inclined but

matter to be considered on July 12

307
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3/28 561

4/8 619

4/12 633

4/19 671

5/10 840

5/13 859

6/3 986

7/21 1269

12/15 1934

7/21 1270

10/12 1672
3/14 488

3/14 492
3/28 562

4/5 602

4/8 619

7/8 1190
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'uxities exchange administration: (continued)
SPecialists: (continued)

Proposed amendments to Regulations T and U re exemption

of credit, discussion of information to be

furnished by specialists and procedure re

summary reports, no action to be taken until

308
Pages

quorum of Board present 7/12 1202

Amendments to Regulations T and U re exemption of credit

approved
Substitutions of securities in undermargined accounts,

7/19 1259

liberalization of rule discussed 3/14 488

Discussion of further liberalization of regulation re,

no change to be made at present 3/28 562

SYstem Margin Committee:
Establishment recommended, action to be deferred until

meeting when Chairman McCabe is present 2/11 241

Proposed plan for, letter to Mr. Dearmont requesting

views 3/15 496

Plan for, letter to Mr. Dearmont requesting comments re

Serni„ appointment of 6/14 1048

Ce ntral banking for teachers of money and banking, no objec-

tion to experiment by FRBank of Minneapolis
°Itages:

5/6 821

State member banks, procedure for reporting to FDIC, advice

to FRBanks 3/31 588

Rose & Company, New York, N. Y.:

"gulation T, request for change to permit transaction re

short sales in Special arbitrage account,

reply to
Siebert & Willis, Inc., Wichita, Kansas:

Regulation 14, erroneous article in publication 
Air Condi-

12/15

2/2

1934

198

tioning and Refrigeration News re rental-

purchase interpretation, advice to FRBank

of Kansas City, correction to be made
business. 

"gislation to establish Commission, approved by Council of

State Governments, further information re-

140 quested re developments
tins by FRBanks under section 13b:

1/6 21

Advice to Congressman Wright Patman 4/21 704

Topic for discussion at Presidents Conference, advice

J
to Mr. Davis

cseph J., Transamerica hearing, present at Board meeting

for explanation of procedure to be fol-

lowed 
when hearing is completed

qllith ee also Transamerica Corporation), 
Russell G., Executive Vice Pres. of Bank of America, to

4/21

12/8

709

1872

discuss question of applications for

branches in Germany with Board at con-

venient date in Washington 3/23 536
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Program:
Inclusion of FRBanks under, favored by Presidents, dis-

cussion at meeting of Presidents Conference /28 393

Legislation, information to be furnished to Mr. Sproul

by Messrs. Vest and Cherry 3/8 457

Possible inclusion of FRBank employees under, study by

Retirement Committee necessary in view of

legislative situation, advice to Presi-

dents Conference Chairman 11/23 1822

Inclusion of FRBank employees under, no discussion of

8°1th Dakota, 
topic at Presidents Conference 12/14 1910

exchange charges, prohibited on checks of $10 or

less, question of receipt by FRBanks, com-

ments of FRBanks requested re problem and

suggested procedure for handling 6/13 1038

Acceptance of checks of $10 or less drawn on nonpar banks

for collection, not approved by Presidents

South e 
Conference, no objection to action 11/23 1822

rn California Building and Loan Association:
'legulation W, application to loans to pay assessments on

real property to cover improvements, reply

to FRBank of San Francisco re inquiry 1/24 117

SPell,!ery Charles E., Jr.:
'ank holding company bill, application to First National

Bank of Boston, Mass., reply to letter

from 8/31 1433
St4bilization, international:

8anks dealing in obligations of International Bank for

Reconstruction and Development, state-

ment to be published in FRBulletin 7/26 1295
International Bank for Reconstruction and Development,

resolution authorizing redemption of

bonds, action cleared through National

Advisory Council 12/30 2015

of Board of Governors:
Addresses and articles for publication, procedure for

approval and clearance approved 1/7 33
80ard Members Section:

Hart, Bishop B., messenger, salary increased 7/18 1225

Jones, Mrs. Ruth, Secretary to Mr. Thomas, salary
adjusted 10/18 1696

Malta, Anne, Secretary to Mr. Morrill, salary increased 5/27 964
Salary adjusted 10/18 1696

309
Pages

4/8 623

4/19 663

Slith, Russell G.: (continued)
To meet with Board to discuss foreign bank operations and

capital position of Bank

Conference re applications of Bank of America for branches

So in Germany, memorandum re sent to
cial Security:
H.R. 6000, Social Security Act Amendments of 1949, to ex-

tend coverage to employees of FRBanks and

Board, discussion, no action to be taken

at present, Legal Division to keep Board

advised of developments 8/30 1423
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Mb.

tf of Board of Governors: (continued)
Board Members Section: (continued)

Morrill, Chester:
Examination reports of holding company affiliates,

policy re not making available to affili-

ates, telephone conversation with Mr.

Townsend
Germany and Japan, financial problems in occupied

areas, assistance with, drafts of letters

re to be revised

To prepare draft of comments on Hoover Commission

report, with Mr. Thurston

Transamerica Corporation, to be used as channel of

communication re proceedings, advice to

Mr. Townsend

Transamerica case, liaison officer for, desirable

to attend some hearings in San Francisco

Muehlhaus, Margaret N., Secretary to Mr. Thurston,

salary adjusted

Salary increased
Norris, Charles R., clerk, salary adjusted

310
Pages

5/10 847

1/14 77

3/25 550

4/20 683

6/24 1110

10/18 1696
12/9 1887
10/18 1696

Riefler, Winfield:
Germany and Japan, financial problems in occupied

areas, assistance with, drafts of letter

re to be revised 1/14 77

Service on ECA Advisory Committee on development

of colonial areas, no objection to 3/23 543

Study contemplated under S. 1559, to prepare draft

of letter to Mr. Spence on 6/21 1080

To attend meetings of Personnel Committee and to

keep Chairman informed 2/24 367

Schmidt, Catherine L., Secretary to Mr. Riefler, salary

adjusted
Salary increased

Thomas, Woodlief, Economic Adviser to Board and Chair-

man of Research and Statistical Coordina-

tion Committee, designation approved and

duties outlined
Chairman of System Research Advisory Committee, to

continue as, advice to FRBanks

Report on money and Government securities markets

to be made at Board meeting each week and

study re arrangements of FRBank of New

York with qualified dealers to be made by

Thurston, Elliott:
Bank and public relations, designation to work with

Presidents Conference Committee on Bank

and Public Relations, suggestion to be

put into effect
Encyclopaedia Britannica film on FRSystem, to be

under supervision of
Designated representative for

10/18

12/9

9/27

12/1

12/30

12/14

7/1
8/12

1696
1887

1599

1857

2011

1907

1166
1373
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Star 
f of Board of Governors: (continued)
Board Members Section: (continued)

Thurston, Elliott: (continued)

Hoover Commission report, comments to be prepared

311
Pages

with Mr. Morrill 3/25 550

Movie project at FRBank of Cleveland, to discuss

with Mr. Gidney possible deferment and

collaboration in revision of Minneapolis

film 4/19 666

Movie project of FRBank of Minneapolis, appoint-

ment to work with suggested, but no con-

clusion reached 4/12 630

To consult with Bank re use of picture by all

FRBanks 4/19 665

Designated to collaborate in 4/28 759

Presidents Conference Committee on Bank and Public

Relations, to be made associate of

Regulation W, to prepare statement re Kaiser-Frazer
11/23 1823

Motor Company communications for possible

use 1/14 76

Statement re Kaiser-Frazer communications,

draft to be cleared with staff 1/18 97

Speeches or articles for publication by Staff to be

approved by 1/7 33
Cafeteria:

Adwell, Lydia M., cafeteria helper, salary increased 11/28 1849

Ayers, Mrs. Julianne I., cafeteria helper, resignation

accepted 1/12 60

Boyd, Mrs. Kathrine, cafeteria helper, resignation

accepted 7/14 1218

Breen, William Matthew, cafeteria helper, appointment

approved 9/27 1602

Separation from service approved 11/22 1814

Broadhurst, Blanche, cafeteria helper, salary increased 11/28 1849

brown, Eva M., baker, salary increased 11/28 1849

Canter, Mrs. Mary Ethel, cafeteria helper, resignation 1/4 17

Carey, Charles V., cafeteria helper, appointment made

permanent without change in salary 12/29 2003

Cobey, William, cafeteria helper, appointment on tempo-

rary basis and salary approved 12/9 1886

Crawford, Mary, Head Cook, salary increased 1/25 130

Feiten, Norman W., cafeteria helper, appointment on

temporary basis and salary approved 8/8 1352

Resignation accepted 9/23 1581

Gallagher, Catherine, cafeteria helper, salary increased 10/10 1663

Hammil, Jane Frances, cafeteria helper, appointment on

temporary basis and salary approved 1/4 16

Appointment made permanent 3/1 404

Resignation accepted 4/5 609

Henson, Myrtle, cafeteria helper, salary increased 11/16 1802

Hermann, Violet, cafeteria helper, salary increased 11/16 1802

Imhoff, Anna E., cook, salary increased 11/28 1849
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4aff of Board of Goveraors: (continued)

Cafeteria: (continued)
Jones, Pearl, cook, salary increased

McVearry, Florence, cafeteria helper, salary increased

Myers, William, cafeteria helper, resignation accepted

Payne, Della, cafeteria helper, salary increased

Preble, Mildred L., Asst. Supervisor, salary increased

Psamos, George, cafeteria helper, salary increased

Shaw, Paul Taylor, cafeteria helper, appointment on

temporary basis and salary approved

Separation from service approved

Sinclair, Lulu A., cafeteria helper, appointment on

temporary basis and salary approved

Extension of appointment for two months approved

Extension of appointment on temporary basis without

change in salary approved

Resignation accepted
Snapko, Robert Peter, cafeteria helper, appointment on

temporary basis and salary approved

Sutphin, Mrs. Ida C., cafeteria helper, appointment
 on

temporary basis and salary approved

Appointment made permanent

Tull, Winnie L., Jr. Supervisor, salary increased

Tydings, Mildred, Supervisor, salary increased

Venable, Mrs. Geraldine M., cafeteria helper, appoint-

ment on temporary basis and salary approved

Appointment made permanent with no change in 
salary

Watkins, Raymond Lee, cafeteria helper, appointment
 on

temporary basis and salary approved

Appointment made permanent and salary increased

Wilson, Mrs. Lela M., cafeteria helper, appointment 
made

permanent without change in salary

Salary increased
Oh
-arwomen:

Bertolini, Madalena, salary increased

Boyd, Libbie L., salary increased

Carroll, Mrs. Alene D. P., appointment on temporary

basis and salary approved

Appointment made permanent without change in salary

Cooke, Clara Ray, salary increased
Crowell, Teresa F., salary increased

Dalton, Margaret, salary increased

Enrico, Mary J., salary increased

Mosher, Dorothy, salary increased

Peacock, Blanche E., salary increased

Richardson, Constance H., salary increased

Steiner, Almeda, salary increased
Thorne, Grace L., salary increased
Utz, Anna M., salary increased

Wrightson, Mrs. Louise A., granted leave without pay

Salary increased
Resignation accepted
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11/28 1849
11/16 1802
8/10 1358
4/18 651
11/28 1849
11/28 1849

9/26 1584
11/22 1814

3/29 574
5/26 960

7/26 1293
8/2 1319

11/22 1813

1/4 16
3/1 404
11/28 1849
4/18 651

7/29 1310
9/23 1581

3/31 584
6/21 1091

1/24 115
11/16 1803

11/16 1802
11/16 1802

9/26 1584
11/22 1814
3/7 442
11/7 1750
11/16 1802
11/16 1802
6/27 1125
11/7 1750
8/22 1401
11/16 1803
7/26 1293
3/22 532
2/23 355
4/18 651
9/26 1584
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SiAto
4 of Board of Governors: (continued)

Charwomen: (continued)
Young, Elizabeth M., salary increased

Chauffeurs:

313
Pages

3/22 532

Bell, J. Frank, salary increased 4/18 651

Crowell, Charles E., salary increased 1/25 130

Gardner, William, salary increased 11/23 1849

Inauguration activities of President, retention for,

matter to be referred to Mr. Draper 1/17 93
C
onsultants:

Copeland, Morris A., Transamerica Corporation case, to

meet in Washington to discuss plans with

Mr. Townsend
Goldenweiser, E. A.:

Certain reports, memoranda, and other data to be

made available to for reference in writing

book
Transamerica Corporation case, assistance requested

by Mr. Townsend, to meet in Washington to

discuss
To testify as expert in Transamerica hearings,

compensation and payment of travel expenses

approved
Appearance at hearings, Mr. Morrill to submit

recommendation re payment of expenses

after telephone conversation with Mr.

Townsend
Arrangement and compensation with travel ex-

penses approved for help in

Grady, Paul, of Price, Waterhouse and Company, Mr.

Leonard to negotiate with for services in

review of functional expense system and

other accounting reports submitted by

FRBanks
To be in charge of services rendered by Price,

Waterhouse and Company in review of

functional expense reports
Musgrave, Richard, report on Survey of Issues in War

Finance
Reimbursement for stenographic expenses incurred

during work on special probject approved

Parry, Carl E.:

3/31

7/19

583

1264

3/31 583

4/21 697

4/20 682

9/30 1617

9/23 1582

9/30 1614

4/22 726

5/4 794

Re-employment on part-time basis to prepare history

re Regulation T and compensation approved 2/23 34.4, 347

Re-employment on temporary basis and compensation

approved for work on questionnaire in con-

nection with study of monetary, fiscal,

and credit policies 8/30 1424

Compensation approved for period of four weeks,

on a part-time basis 11/16 1803

Employment on part-time basis and compensation

approved 12/13 1897
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taff of Board of Governors: (continued)
Consultants: (continued)

Parry, Carl E.: (continued)
Re-employment on temporary basis: (continued)

Appointment on part-time basis for assistance

in Douglas questionnaire, not approved

by Mr. Vardaman, discussion but no

further action taken 12/15 1930

Persina, C. D., Architectural Consultant, employment

and compensation approved 3/14 488

Price, Waterhouse and Company, engagement for review

of functional expense and other accounting

reports of FRBanks and compensation ap-

proved, services to be under supervision

of Mr. Paul Grady

Reynolds, W. E., Architectural Consultant, employment

at later date and compensation approved

Salaries, no change to be made in

Van Fossen, J. R., appointment for one year on part-

time basis and compensation approved,

after discussion, Mr. Vardaman voting i'no'
Counsel's Office:

Baumann, John C.:
Common trust fund statistics, question of publica-

314
Pages

9/30

1 80//126198

12/8

1614

1

1884

tion, discussion with Mr. Whittlesey T'L 182,,

Designation as Chairman of Loyalty Board
11/30 1854Salary increased

Benchert, Christine L., stenographer, appointment and

salary approved 9/26 1584

Cherry, A. K.:
Regulation W, question of assignment for case re

John O. Bennett, counsel for FRBank of

Atlanta to work with Mr. Townsend

Social Security program, to furnish information re

legislation to Mr. Sproul

Crosby, Jean, secretary to Mr. Baumann, salary increased

Edwards, Evelyn, secretary to Mr. Solomon, salary in-

creased
Entriken, S. E., Law Clerk, salary increased

Hackley, Howard H., Assistant Counsel, salary increased

Hargett, Edward L., messenger, salary increased

Hooff, Wilson L., Assistant Counsel, salary increased

Hufford, Mrs. Erma Lee, stenographer, appointment and

salary approved
Resignation accepted

Hunley, John H., messenger, salary increased
Knox, Esther, stenographer, salary increased

Resignation accepted
Law

clerk, new position and salary approved for

McKinsey, Robert J., law clerk, resignation accepted
Shay, Jerome W.:

Payment of voucher for cost of roomette in connec-

tion with Reg. W conferences approved

2/18 309

3/8 457
8/22 1401

8/22 1401
11/14 1775
7/29 1309
11/14 1775
11/14 1775

5/2 776
9/20 1539
11/14 1775
2/2 197

L81/531 164319
8/26 1417

1/19 112
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Sta. 
ff of Board of Governors: (continued)
Counsel's Office:

Shay, Jerome W.: (continued)

Salary increased 2/2 197

Salary increased 9/29 1608

Smith, J. J., Special Counsel, to be prepared to com-

ment on effect of lack of subpoena author-

ity
Solomon, Frederic, designated to meet with Housing and

Home Finance Agency representatives to

work out problems in connection with pro-

posed amendment to Federal Home Loan Bank

4/12 631

Act and Title IV of National Housing Act 7/22 1280

Regulation W, memo re case of John O. Bennett,

matter to be referred to Office of Soli-

citor 2/14 253

Regulations T and U, memorandum re proposed techni-

cal amendments read at Board meeting 4/8 619

Retirement system, discussion of possible arrange-

ment between FRBank and president for

additional payment, memorandum re dis-

cussion with Bureau of Internal Revenue

Salary increased
Stenographer, new position for additional and salary

approved for

Tinsley, William H., Jr., Law Clerk, appointment and

salary approved
Vest, George B.:

Deposit of trust funds, classification as time

deposit under Regulations D and Q, memo-

randum

11/23
11/30

8/31

10/11

11/23

1816
1854

1431

1668

1829

Morris Plan Corporation of America, question of

membership in FRSystem, memorandum

Reports on bills, memo on procedure for handling

requests
Social Security program, to furnish information re

legislation to Mr. Sproul
1V 0lsi n of Administrative Services:

Alleman, Mrs. Marie S., stenographer, resignation

accepted
Bain, Albert Clarke, telegraph operator, appointment

and salary approved

Barnes, Bricen, operator (mim.), salary increased

Barnett, Ethelyn K., stenographer, appointment and

salary approved
Bass, Sampson H., Chief, Fiscal Section, appointment as

alternate member of Loyalty Board

Salary increased
Beaton, Edward J., guard, salary increased

Resignation accepted
Becker, William F., guard, salary increased

5/12

2/23

3/8

3/25

3/17

3/7

3/17

1/13
1/25
1/25
8/4
6/3

854

337

457

557

510
442

510

64
130
130
1339
992
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Ste.Pt,
II of Board of Governors: (continued)
Division of Administrative Services: (continued)

316
Pages

Bell, J. Frank, Head Chauffeur, salary increased 4/18 651
Berry, Benjamin D., Foreman Opr. (mini.), salary increased 5/17 900
Bertolini, Madalena, charwoman, salary increased 11/16 1802
Bethea, L. P., Director, salary increased 11/8 1758
flash, John, Maintenance Mechanic, salary increased 3/22 532
Bloch, Stanley J., Asst. Supv., Dup. and Mail Section,

salary increased
20/1116

57
Boothe, Woodley, General Mechanic, salary increased 1 1663
Boyd, Libbie L., salary increased 11/16 1802
Buck, Mrs. Ruth, page, appointment on temporary basis

and salary approved 4/11 628

Extension of temporary appointment without change

in salary approved 5/6 823

Resignation accepted 5/24 944
Buckles, Evelyn M., clerk, salary increased 1/4 17
Bundy, Herbert, operator (mimeograph), transfer from

Office of Mr. Clayton on temporary basis

without change in salary approved 12/19 1940
Burke, Ernest I., laborer, appointment on temporary

basis and salary approved

Appointment made permanent without change in salary

Transfer to position of Guard and salaryapproved

Capozio, Helen M., clerk, salary increased

Carey, Charles V., laborer, appointment on temporary

basis and salary approved

Extension of temporary appointment without change

in salary approved
Carmichael, E. L., Supvr., Publications Section, salary

increased
Carroll, Mrs. Alene D. P., charwoman, appointment on

temporary basis and salary approved

Appointment made permanent without change in salary

Carter, Beverly A., mail clerk, salary increased

Carter, Robert B., salary increased
Cassidy, Alton W., laborer, salary increased

Collison, Dessie A., page, salary increased

Constable, Frank W., Operator (Dup. Dev's.), salary

increased
Cooke, Clara Ray, charwoman, salary increased
Cooley, Leroy H., Telegraph Operator, salary increased

Craft, Robert H., guard, appointment and salary approved

Crawford, Mary, Head Cook, salary increased
Crowell, Charles E., chauffeur, salary increased

Crowell, Teresa F., charwoman, salary increased
Cobey, William, cafeteria helper, appointment on tempo-

rary basis and salary approved
Dalton, Margaret, charwoman, salary increased
Dellenoci, Anthony, tabulation machine operator, resig-

nation accepted

Dinkins, Benjamin L., Operator (Mim.), salary increased

5/18
7a

11/7

9/30

11/30

10/10

9/26
11/22

1V/126-

10/10

6/27
3/7
10/10
4/19
1/25
1/25
11/7

1. 6 //1 1 V 2)

3/7

3/22

904
i lf855

1750

1617

1855

1663

1584
1814
333
1802

1966°31663

1125
442
1663
676
130
130
1750

44]

532
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Pages

II of Board of Governors: (continued)

Division of Administrative Services: (continued)

Divers, Clyde, laborer, salary increased 2/25 373

Resignation accepted 4/1 592

Dorsey, Mary E., Printing Clerk, salary increased 10/10 1663

Dozier, Chester, laborer, resignation accepted 3/4 436

Duncan, Mrs. Muriel S., clerk-stenographer, transfer

from Secretary's Office on permanent

basis and salary approved 10/5 1628

Dyer, William A., laborer, appointment on temporary

basis and salary approved 3/31 584

Resignation accepted 4/27 743

Eaton, Marjorie, stenographer, salary increased 11/7 1750

Enrico, Mary J., charwoman, salary increased 11/16 1802

Ferris, Dolores Ann, stenographer, appointment and

salary approved 3/16 498

Florea, Hiram H., guard, salary increased 8/22 1401
11/16 1802Fowler, Preston E., laborer, salary increased

Gardner, William, chauffeur, salary increased 11/28 1849

Gehrett, Reba M., clerk, salary increased 1/25 130

Goodloe, Ida, Supervisor, salary increased 6/27 1125

Hampton, Edward Lee, tabulation planner, appointment

and salary approved 4/22 717

Harvey, Mrs. Margaret M., operator (key punch), appoint-

ment on temporary basis and salary approved 8/22 1401

Extension of appointment with no change in salary

approved 11/4 1747

Henn, Margaret J., page, salary increased 6/27 1125

Heresko, Mrs. Mary H., key punch operator, appointment

on temporary basis and salary approved 4/20 685

Resignation accepted 8/11 1360

Hiller, Mrs. Louise Lewis, operator (key punch), ap-

pointment on temporary basis and salary

approved 11/1 1733

Appointment made permanent without change in salary 12/29 2004

Hopkins, Glean B., painter, salary increased 6/6
6/27 179275Hoyle, Joseph H., clerk, salary increased

Hug, Adele S., stenographer, appointment and salary

approved 12/19 1939
10/10 1663Hulen, Helen L., Publications Clerk, salary increased

Hummel, Mary Ellen, page, salary increased 11/28 1849

Hurst, Dorothy S., clerk-stenographer, salary increased

and appointment made permanent 10/10 1663

Hyde, William, Sergeant, salary increased 6/27 1125

Jasper, Miriam P., Printing Clerk, salary increased 11/7 1750

Jeffries, Vendel O., laborer, appointment on temporary

basis and salary approved 6/27 1125

Appointment made permanent without change in salary 8/26 1418

Messenger, transfer from position as laborer and

salary approved 11/29 1851

Johnso:L Ciniborne, Mail Clerk, salary increased 5/17 900
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41 of board of Governors: (continued)

Division of Administrative Services: (continued)

318
Pages

Johnson, Mary E., Telephone Operator, salary increased 4/18 651

Jones, Fred, laborer, appointment on temporary basis and

salary approved 1/10 47
Extension of appointment on temporary basis without

change in salary approved 3/4 436

Resignation accepted 5/11 848

Kakalec, John, accountant, appointment and salary

approved 5/20 924
Kern, Harry E., Supervisor, Procurement Section, salary

increased 10/10 1663

Key-punch operators, employment of one permanent and

one temporary employee and salaries ap-

proved 2/2 197

Klaprat, Leone W., clerk, salary increased 2/21 333

Kolb, Raymond C., Chief, Machine Tabulation Section,

transfer from Division of Bank Operations

and salary approved 8/23 1403

Kopfman, Thomas V., clerk, salary increased 2/18 320

Kramer, F. Allison, accounting clerk, salary increased 1/25 130

Kurtz, Mrs. Frances Teller, Operator (Key-Punch), ap-

pointment on temporary basis and salary

approved

Appointment made permanent without change in salary

Larson, Bernard W., Operating Engineer, salary in-

creased
Lewis, Evelyn M., elevator operator, salary increased

Lowe, Fred J., laborer, appointment on temporary basis

10/11
12/12

3/22
3/7

1668
1891

532
442

and salary approved 11/25 1845

Lyon, John N., accounting clerk, salary increased 1/25 130

Salary increased 6/24 1118

Machine tabulation unit, employment of mechanical

planner and renting of additional equip-

ment approved for 8/16 1381

Employment of two additional key-punch operators

and salaries approved, Type 55 Alpha-

betical Verifier to be rented from I.B.M.

Corporation 10/10 1663

Mayhew, Morris, gardner, salary increased 3/7 442
442McDonald, William R., guard, salary increased 3/7
824Clerk, salary increased 5/6

Minutolo, Alfred W., operator (I.B.M.), appointment and

salary approved 3/29 573

Appointment and salary approved, previous appoint-

ment not accepted 5/27 965

Mock, Fannie L., elevator operator, salary increased 1/4 17

Moffett, Bruce L., Operator (Dup. Devis.), salary in-

creased 7/26 1293

Moon, Donald W., clerk, salary increased 1/25 130

Morgan, Peggy W., clerk-stenographer, salary increased 5/17 900
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4atf of Board of Governors: (continued)

Division of Administrative Services: (continued)

Morley, Rachael, page, resignation accepted

Mosher, Dorothy, charwoman, salary increased

Murphy, Mrs. Mary Frances, elevator operator, appoint-

ment and salary approved

Nelson, Mrs. Ethelyn B., stenographer, resignation

accepted
Nickens, Carl, laborer, salary increased

Salary increased
Oros, Susie T., accounting clerk, salary increased

Osborne, John E., operating engineer, salary increased

Palmer, Ethelyn M., clerk-stenographer, salary increased

Peacock, Blanche E., charwoman, salary increased

Peregory, Walter L., Operator (Dup. Dev's.), salary

increased
Pollard, W. A., Asst. Chief, Fiscal Section, salary

increased

Poundstone, John M., pay roll clerk, transfer to

Division of Bank Operations without change

in salary approved

Preble, Mildred L., Asst. Supervisor of Cafeteria,

salary increased

Reading, Benjamin R., pay roll clerk, salary increased

Reamey, Dorothy, page, salary increased

Richardson, Constance H., charwoman, salary increased

Ringo, Dorothy B., operator (tab. equip.), appointment

319
Pages

9/8 1481
6/27 1125

1/25 129

7/26 1294
2/25 373
9/12 1489
1/25 130
11/28 1848
5/17 900
11/7 1750

11/28 1849

10/10 1663

5/24

11/28
1C/11
4/18
8/22

944

1849
1668
651
1401

and salary approved 5/9 833

Riston, Percy C., Asst. Frmn., Lbrs. (N), salary in-

creased 2/21 333

Robinson, James R., laborer, appointment on temporary

basis and salary approved 6/15 1054

Resignation accepted 8/16 1381

Rogers, Edward D., messenger, salary increased 11/7 1750

Saieed, Pearl, clerk-stenographer, salary increased 5/17 900

Sanders, Mrs. Mary E., stenographer, appointment and

salary approved 4/29 766

Saunders, Dorothy L., stenographer, salary increased 1/7 36

Transfer to Office of Mr. Eccles and salary approved 10/14 1675

Schuman, Marcia J., page, appointment and salary ap-

proved 8/25 1414

Sherrod, Ralph A., Operator (Dup. Dev.), salary in-

creased 5/17 900

Simmonds, Eleanor P., stenographer, salary increased 10/10 1663

Resignation accepted 12/8 1885

Simmons, Aubrey Lake, laborer, appointment on temporary

basis and salary approved 8/15 1375

Appointment made permanent 10/14 1675

Snowdon, Mrs. Louise D., stenographer, resignation

accepted 6/23 1095

Standiford, Mary Ellen, page, appointment and salary

approved 5/20 924
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of Board of Governors: (continued)

Division of Administrative Services: (continued)

Startup, Jean, stenographer, transfer from Secretary's
Office on permanent basis and salary

approved 12/20
Steger, Karl J., General Mechanic, salary increased 3/16
Steiner, Almeda, charwoman, salary increased 11/16
Surguy, J. Robert, Printing Clerk, salary increased 6/27
Sweeney, Helen Louise, clerk, salary increased 11/7
Tanner, James E., telegraph operator, application for

retirement noted 3/9
Taylor, Franklin, Operator (Dup. Dev.), salary increased 5/17

Thompson, Janet, page, appointment and salary approved 9/9
Thorne, Grace L., charwoman, salary increased 7/26

Tobler, Herman Lee, guard, salary increased 4/18

Tobler, Nellie Gray, elevator operator, salary increased 106

Tulenko, Joseph G., tabulation planner, salary increased 1/25

Resignation accepted 4/20

Tull, Winnie L., Jr. Supervisor of Cafeteria, salary
increased 11/28

Turner, Jane, stenographer, salary increased 11/16

Twomey, Raymond C., Supervisor, Dup. & Mail, salary
7increased /26

Tydings, Mildred, Supervisor, Cafeteria, salary in-
creased 4/18

Unger, B. M., Sergeant, salary increased 4/18

Utz, Anna M., charwoman, salary increased 3/22

Warner, Robert P., accounting clerk, resignation
accepted 3/7

Weikel, Mary A., telephone operator, salary increased 1/25

Wiesner, Mrs. Cecile C., page, resignation accepted 2/14

320
Pages

1961
498
1803
1125
1750

459
900
1487
1293
651
1803
130
685

1849
1802

1293

651
651
532

441
130
252

Williams, Ruby, clerk, appointment on temporary basis
and salary approved 11/23 1838

Wolcott, Helen B., Secretary to Mr. Bethea, salary
increased 5/17 900

Wolfe, Margaret L., Secretary to Mr. Boothe, salary
8increased /22 1401

Wrightson, Mrs. Louise A., charwoman, granted leave
without pay 2/23 355

4/18 651Salary increased
Resignation accepted 9/26 1584

Young Elizabeth M., charwoman, salary increased 3/22 532

Nision of Bank Operations:
Ball, Margaret K., clerk, salary increased 7/21 1268

Barry, Mrs. Geraldine Kelso, clerk, resignation accepted 5/18 903
Benson, Mrs. Catherine, clerk, resignation accepted

g/A 18XBoyer, Rita S., Statistical Asst., salary increased 1 

Bryan, Evelyn, clerk, salary increased 7/21 1268
Callahan, Frank J., clerk, salary increased 12/23 1976

Chadik, Mary Ann, clerk, resignation accepted 4/21 699
Clayton, Jane Lipps, Statistical Clerk, salary increased 20,7161 1634
Collier, 1-aymond J., Technical Assistant, salary

increased 5/1:: 865
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41 of Board of Governors: (continued)
Division of Bank Operations: (continued)

Conkling, Gerald M., Technical Assistant to Messrs.

Draper and Szymczak as associates of In-

vestment Committee of Retirement System,

321
Pages

designation 5/24 943
Chief, Member Bank Section, salary increased 10/12 1672

Connell, J. J., Technical Assistant, salary increased 10/6 1634
Conover, Esther M., clerk, salary increased 5/13 865

Daniels, Mortimer B., Technical Assistant, salary in-

creased 10/12 1672

Dodge, Jane G., Secretary to Mr. Myrick, salary in-

creased 5/13 865

Durkan, Mary M., Analyst, salary increased 2/18 318

Farrell, John R., Technical Assistant, salary increased 10/6 1634

Franklin, Mrs. Frances L., clerk, appointment on tempo-

rary basis and salary approved 5/9 833

Franzoni, John C., granted leave to attend Graduate
School of Banking, reimbursement for

travel and other expenses approved 2/9 231

Fuhrer, Robert P., Analyst, salary increased 11/4 1746

Goheen, Loretta M., Supervisor, FRBank Stateiqent Unit,
salary increased 10/6 1634

Gough, Mrs. Margaret C., clerk-typist, appointment and

salary approved 10/4 1625

Griset, Margaret, clerk-stenographer, salary increased 10/6 1634
Hathcox, Mrs. Loretta G., clerk, appointment on tempo-

rary basis and salary approved 5/9 833

Statistical clerk, appointment made permanent and

salary increased 11/7

Resignation accepted 12/5

Horbett, J. E., Assistant Director, Transamerica

Corporation case, material relevant to

cross-examination to be assembled 2/18

Salary increased 11/30

Hurley, John J., Analyst, salary increased 10/6

Hutchinson, Mrs. Helen P., clerk-stenographer, appoint-

ment and salary approved 3/21

Resignation accepted 9/14

Immler, Mrs. Alice C., statistical clerk, appointment

on temporary basis and salary approved 12/15

'vie, Patricia B., clerk-stenographer, salary increased 11/4

Johnson, Edwin J., Technical Assistant, salary increased 10/6

Kelly, Mrs. Charlotte A., clerk, appointment made per-

manent without change in salary 6/14

Statistical clerk, salary increased 12/8

Kolb, Raymond C., Analyst, salary increased 7/22

1749
1861

305
1854
1634

526
1508

1931
1746
1634

1052
1885
1272

Transfer to Division of Administrative Services as

Chief, Machine Tabulation Section and

salary approved 8/23 1403

Langham, Lee W., Analyst, transfer from Division of Re-
9/29 1609search and Statistics and salary approved
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Stapp
'1 of Board of Governors: (continued)

Division of Bank Operations: (continued)
Leonard, R. F.:

Banking quarters of FRBanks, modernization, author-

ization for expenditures, to check into

matter
Branch bank construction, authority re, memo being

prepared
Designated to discuss question of restrictions on

money shipments over Star Routes with Post
Office Department

3/8

2/23

11/23

PasPages

445

350

1822

Detroit Branch, construction of addition to build-
ing, attendance at meeting of board of
directors of FRBank of Chicago to discuss,
report re 1/28 182

Loyalty Board member, relieved of appointment 1/13 64

Regulation W, report re committee's study on 2/21 326

Regulation W administration costs, memorandum re,

information to be sent to offices of Sen-

ators Cepehart and Jenner and to Mr.

Billings 5/13 869

Salary increased 11/8 1758

To inform Mr. Young at Chicago concerning postpone-

rent of plans for Detroit Branch building 1/25 120

Levis, Dale W., Chief of Regulation W Section, resigna-

tion accepted 8/1 1315

Lipps, Mildred Jane, clerk, granted leave without pay

for period July 10-August 20 6/30 1163

Lord, Joy W., clerk, appointment on temporary basis and

salary approved 6/21 1091

Massey, E. Ralph, assignment on temporary basis to

assist with work on FRBank budget, to re-

main on pay roll of Division of Examina-

tions 9/12 1489

Technical assistant, transfer from Division of

Examinations and salary increase approved 12/19 1939

McIntosh, Sara A., clerk-typist, appointment and salary

approved
Transfer to Division of Personnel Administration

with no change in salary approved

McTeer, Doris, clerk-typist, appointment on permanent

basis and salary increased
Clerk-stenographer, salary increased

Millea, Gerald F., Analyst, salary increased

Millican, Thelma C., clerk, salary increased
Mitchell, Willis H., reemployment after retirement as

analyst and compensation approved

Salary on part-time basis approved
Extension of appointment on per diem basis approved

3/4

7/22

6/13
12/23
11/4
2/18

2/8
10/18
11/10

435

1273

1036
1976
1746
318

219
1697
1769

Moore, A. A., retirement, to continue in active serv-

ice until April 1, 1949 1/7 36

Application for retirement filed, noted 3/18 522
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Stp Pagesa .E,
of Board of Governors: (continued)

Division of Bank Operations: (continued)
Moore, A. A.: (continued)

Night settlement clerk, appointment to work one
night a week and compensation approved 5/12 853

Night settlement clerk, salary on part-time basis

approved 10/18 1697
Night settlement clerk, extension of appointment

on part-time basis approved 11/10 1769
Myrick, Lowell, Assistant Director, blanket authoriza-

tion for travel in connection with review

and surveys of functional expenses and

budgetary procedures approved for 1949 1/14 80
Salary increased 11/30 1854

Peck, Esther G., clerk, salary increased 7/21 1268
Persina, C. D., Architectural Consultant, employment

and compensation approved 3/14 488
Peterson, Mrs. Maria Jo, clerk-typist, salary increased 8/19 1394

Resignation accepted 10/3 1623
Pinn, William E., messenger, salary increased 11/4 1746

Poundstone, John M., clerk, transfer from Division of
Administrative Services without change in

salary approved 5/24 944
Settlement Clerk, salary increased 10/6 1634

Randour, Mrs. Pearle E., clerk, appointment on tempo-

rary basis and salary approved 3/25 556

Appointment on permanent basis approved 848

Statistical clerk, salary increased 11/4 1747
Reynolds, W. E., Architectural Consultant, employment

at later date and compensation approved 3/14 489

Roberts, Mary L., clerk, salary increased 7/22 1272

Statistical Clerk, salary increased 10/6 1634
Rossow, Eileen, clerk, appointment on temporary basis

and salary approved 8/10 1358

Sherfy, R. E., Senior Clerk, salary increased 7/21 1268
Skinner, Carl M., clerk, salary increased 10/6 1634
Smead, E. L.:

Membership in FRSystem, memo re steps to make more
attractive 2/23 349

Former Director, assistance to Special Committee on
Budget Procedure, question to be discussed
with Mr. Whittier in Philadelphia, reim-
bunrment for travel expenses approved 4/14 645

Former Director, to be reimbursed for travel ex-
penses for trip to Philadelphia in connec-
tion with budget study 5/18 906

Smith, Paul F., Supervisor of Call Report Section,
salary increased 5/4 794

Tonnesen, Doris, clerk-stenographer, appointment and
salary approved 8/24 1407

Turner, Carrie S., clerk-stenographer, salary increased 11/4 1746
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" of Board of Governors: (continued)

Division of Bank Operations: (continued)

Underwood, Willis H., Jr., analyst, appointment and

salary approved
Van Fossen, John R., request for withdrawal of addi-

tional voluntary contribution to Retire-

ment System, not approved

8/15

1/19

324
Pages

1375

107

Consultant, appointment on part-time basis and

compensation approved after discussion,

Mr. Vardaman voting "no" 12/8 1884

Van Order, Grace, clerk, salary increased 7/22 1272

Statistical clerk, salary increased 10/6 1634

Walker, F. A., Supervisor of Settlement and Currency

Section, salary increased 6/10 1015

Weiner, Mrs. Florence K., clerk-stenographer, resigna-

tion accepted 4/11 627

Werner, Dorothy, clerk-stenographer, salary increased 10/6 1634

Willard, Mrs. Ruth B., clerk-typist, salary increased 5/13 865

Woodley, Evelyn L., Statistical Clerk, salary increased 11/4 1746

Division of Examinations:

Abernathy, Thomas B., Asst. FRExaminer, appointment and

salary approved 3/25 556

Ahalt, Mrs. Helene L., Secretary to Mr. Millard, resig-

nation accepted

Barker, C. S., Asst. FRExaminer, no adjustment made in

salary
Bartz, C. H., FRExaminer, salary increased

Bender, Wm. C., Jr., Asst. FRExaminer, salary increased

Betts, Margaret J., stenographer, salary increased

Brien, Elisha L., Jr., appointment as member of Loyalty

Board
Brown, Myrtle P., stenographer, salary increased

Transfer to Division of Research and Statistics and

salary approved
Brown, Willis G., FRExaminer, transfer from field staff

to office staff approved

10/14

10/18
5/13
6/20
11/30

1/13
3/16

12/22

12/7

1675

1697
866
1067
1855

64
498

1969

1866

BUgg, Lawrence H., Asst. FRExaminer, resignation

accepted

Chamberlin, R. B., FRExaminer, application for retire-

ment 1 noted

Clark, Caroline Mary, stenographer, appointment and

salary approved

CLark, John F., Asst. FRExaminer, salary increased

Chelberg, Nancy L., secretary to Mr. Hostrup, transfer

from Division of Personnel Administration

and salary increase approved

Cowger, Mrs. Anna Mae S., stenographar, resignation

accepted

Cunningham, Evelyn H., stenographer, appointment and

salary approved

Dons, Fred A., FRExaminer, salary increased

Fisler, James V., Asst. FRExaminer, salary increased

4/29

0/25

12/20

4/29

9/9
10/28
3/29

766

1717

1781'64 

1962

766

1487
1729
573
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StaP=.1.1 of board of Governors: (continued)
Division of Examinations: (continued)

Francoeur, Adrien P., Asst. FRExaminer, appointment

325
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and salary approved 5/23 930

Good, George E., FRExaminer, salary increased 8/2 1318

Goodman, Glenn M., reimbursement for attendance fee at

conference of National Association of Bank

Auditors and Comptrollers approved 5/31 971
Guth, Frank C., Jr., appointment as FRExaminer and

salary approved1357

Hagler, Herbert H., Asst. FRExaminer,salary  sala increased n(0) 1067

Hall, Walter S., appointment as examiner and salary

approved 3/9 458

Hart, John J., At. FRExaminer, salary increased 5/13 866

Promotion to FRExaminer and salary increase approved 12/7 1866

Hostrup, C. C., Asst. Director, salary increased 11/8 1758

Johnson, Malcolm F., Asst. FRExaminer, salary increased 3/2 1318

Kenyon, Kenneth A., FRExaminer, granted leave to attend

Graduate School of banking, reimbursement

for travel and other expenses approved 2/9 231

Transfer to Secretary's Office as general assistant

on temporary basis and salary approved 10/10 1662

Kiley, John N., Jr., Asst. FRExaminer, salary increased 8/26 1417

FRExaminer, promotion from Assistant and salary

increase approved 12/7 1866

Kipfstuhl, Edward F., appointment on permanent basis

as Assistant FRExaminer and salary approved 4/26 739
Lang, Arthur H., FRExaminer, official headquarters

changed from Cleveland, Ohio, to Washing-

ton, D. C. 6/16 1061

Salary increased 12/9 1887

Massey, E. Ralph, Asst. FRExaminer, assignment on tempo-

rary basis to Division of Bank Operations

to assist with work on FRBank budget

Transfer to Division of Bank Operations as techni-

cal assistant and salary increase approved

Masters, Robert C., reimbursement for travel expenses

from Boston to Washington approved

Millard, E. R.:
Bank of America N.T. & S.A., memorandum re capital

position and lending and dividend policies,

discussed by
Examinations of FRBanks, authorized to institute

and conduct for 1950

Membership in FRSystem, memo re deterrents to

Salary increased
To go to St. Louis to investigate matter of viola-

tions of United Bank and Trust Company

Murff, Gordon R., FRExaminer in charge of Road Force,

salary adjusted
Chief Field Examiner, title changed from FRExaminer

and salary increased

9/12

12/19

1/19

1/27

12/9
2/23
11/8

1/4

10/18

11/8

1489

1939

113

148

1889
349

1758

14

1697

1758
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Pages

of Board of Governors: (continued)

Division of Examinations: (continued)

Noell, J. Carroll, FRExaminer, no adjustment made in

salary 10/18 1697
Porter, Mrs. Nancy R., Supervisor, Recording and

Stenographic Section, salary increased 3/16 498
Rachford, Philip C., Asst. FRExaminer, salary increased 11/15 1797

Change of headquarters from Nashville, Tenn., to

Birmingham, Ala. 11/25 1844
Schaeffer, Lloyd M., Asst. FRExaminer, salary increased 5/13 866

Scott, Frances:
Secretary to Mr. Hostrup, salary increased 8/26 1417

Secretary to Mr. Millard, salary increased 12/29 2003

Severud, Esther, Secretary, salary increased 3/29 573

Sloan, George S., Assistant Director, salary increased 11/30 1854

Smith, James Calvin, appointment as Asst. FRExaminer

and salary approved 6/29 1156

Smith, James C., FRExaminer, salary increased 10/28 1729

Smith, William D., FRExaminer, salary increased 12/20 1961

Temple, Anne M., clerk, salary increased 8/2 1318

Thomason, John H., Jr., appointment as Assistant FREx-

aminer and salary approved 3/28 566

Resignation accepted 12/6 1863

Thompson, A. N., FRExaminer, salary increased 8/2 1318

Troup, Fred W., FRExaminer, salary increased 5/13 866

Vigeant, Diane Kendrick, typist, appointment on tempo-

rary basis and salary approved 6/24 1118

(())/A0 Itt7
Resignation accepted

Williams, Jay W., Asst. FRExaminer, salary increased

Zarin, Thelma M., stenographer, salary increased 5/13 866
Resignation accepted 8/1 1315

Zidek, Louis W., Asst. FRExaminer, salary increased 8/26 1417

ulvision of Personnel Administration:

Allen, Dwight L., Personnel Assistant:

Authorized to attend Management Conference on Job

Evaluation at Oklahoma A. & M. College

and also to visit FRBank of Kansas City 2/18 319

Salary increased 11/8 1758

Ashford, Barbara Lee, leave clerk, appointment and

salary approved 8/17 1384

Ayers) June E., personnel technician, salary increased 11/17 1805

Butler, Mrs. Daisy Mason, substitute maid, appointment

and salary approved 11/8 1759

Chelberg, Nancy L., clerk-stenographer, salary increase
d 6/21 1091

Transfer to Division of Examinations as secre
tary

to Mr. Hostrup and salary increase approved 12/20 1962

Clements, Sylvia I., clerk-stenographer, salary in-

creased 10/20 1706

Cotten, Annie I., Secretary, transfer from Office of

Mr. Clayton on temporary basis without
12/19 1940change in salary approved
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of Board of Governors: (continued)

Division of Personnel Administration: (continued)
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Pages

French, Amy P., substitute maid, salary adjusted 10/18 1697
Resignation accepted 11/22 1814

Gander, Gena Ellen, clerk-stenographer, appointment on

temporary basis and salary approved 10/26 1721
Hardesty, Mrs. Edna, Registered Nurse, fee for employ-

ment during absence of Miss Wickline

approved
Compensation for each day worked during absence of

Miss Wickline approved

Appointment and compensation approved

Salary adjusted
Jarvis, Mrs. Ruth L., maid, salary increased

Kilgore, J. Edward, personnel assistant:

Resignation accepted
No adjustment to be made in salary while on terminal

leave
Leatherwood, Lois M., clerk-stenographer, salary in-

creased
Malarkey, Mrs. Mary B., clerk-stenographer, resignation

accepted
Markevich, Anna J., clerk-stenographer, salary in-

creased
Resignation accepted

McIntosh, Sara Ann, clerk-typist, transfer from Division

of Bank Operations with no change in salary

approved
Nelson, F. A., Director:

3/8 455

5/2 777
5/19 920

10/18 1697
2/18 320

8/17 1384

10/18 1698

2/9 231

9/30 1617

5/16 874
9/21 1563

7/22 1273

Retirement system, memoranda re proposed changes,

discussion
Retirement system, to prepare memorandum re minimum

3/4 424

allowance 4/21 691

Salary increased 11/e 1758

Quarforth, Elaine L., leave clerk, salary increased 2/9 231

Transfer to Division of Research and Statistics

without change in salary approved 7/29 1310

Stewart, Mrs. Phyllis, Secretary to Mr. Nelson, applica-

tion for retirement noted 12/16 1936

Thompson, Frances M., substitute nurse, salary adjusted 10/18 1697
Van Devanter, Rodney, personnel technician, appointment

and salary approved 12/27 1984

Wickline, M. Callie, nurse, salary increased 3/1 403

Wolverton, Mrs. Margaret, personnel clerk, salary in-

creased 10/17 1680
D. yright, Mrs. Dorothy V., clerk-typist, salary increased 4/1 592

Dion of Research and Statistics:
Alter, Gerald:

Member of delegation to Santiago conference in Chile,

travel expenses authorized 9/27 1592
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Staff
of Board of Governors: (continued)

Division of Research and Statistics: (continued)

Alter, Gerald: (continued)
Designated to attend Second Inter-American Sta-

tistical Congress, advice to Mr. Dunn,

Secretary General 10/18 1702
Santiago conference, arrangement for attendance

and travel expenses, advice to 11/10 1767
Report on Conference of Central banks of Western

1Hemisphere 2/30 2010

Altmann, Murray, Research Assistant, appointment and

salary approved 10/12 1671

Anderson, Paul Severt, economist, appointment and

salary approved 8/19 1393

Andrews, Ruby S., clerk, salary increased 11/30 1855

Arnold, Helen B., clerk, salary increased 6/9 1013

Associate Director, vacancy, decision to fill not to

be made until after return of Mr. Thomas

from Europe, individual in Europe to be

interviewed by Mr. Thomas 4/20 681

Ballinger, Eleanor M., clerk, appointment on temporary

basis and salary approved 9/14 1507

Banner, Paul H., economist, salary increased 4/14 640

Beauregard, Joan T., clerk, appointment on temporary

basis and salary approved 8/26 1417

Boylan, Eleanor M., clerk-stenographer, salary increased 3/17 509

Appointment made permanent 5/13 867

llBri, Daniel H., economist, appointment made permanent A5 

42375Salary increased
Brown, Myrtle P., clerk-stenographer, transfer from

Division of Examinations and salary ap-

proved 12/22 1969

Bruderer, Doris, clerk-stenographer, salary increased 5/27 965

Burgess, Caroline M., library assistant, salary in-

creased 2/18 318

Burr, Susan S., authorized during absence of Messrs.

Thomas and Yount.; to sign reports, vouchers,

and memoranda 4/15 647

Cagle, Mrs. Caroline H., economist, appointment and

salary approved 8/30 1427

Chapin, Harold F., economist, granted leave of absence
(93without pay for three months 1n 18 1):

Cheadle, H. L., economist, salary increased
Clarke, Mary T., clerk-stenographer, salary increased

Cleaver, George H., economist, salary increased

Consumer Credit and Finances Section, qualified econo-

mist to be brought in from outside to

serve as chief
Copeland, Morris A., Transamerica Corporation case, to

meet in Washington to discuss plans with

Mr. Townsend

6/16 1061
6/6 997

6/27 1124

3/31 583
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Staff 
of Board of Governors: (continued)

Division of Research and Statistics: (continued)

Cornish, Rose E., clerk-typist, appointment on temporary

basis and salary approved

Cox, Florence R., clerk-stenographer, salary increased

Crawley, June, clerk, appointment made permanent

Salary increased

3/18
2/18

5/1(/1)
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522
318

7g 4
Crews, Mrs. Esther G., clerk, salary increased 7/14 1218

Dembitz, Lewis N.:
Report on international situation and review of ECA

program 4/26 731

Salary increase proposed, procedure re reclassifica-

tion questioned, action to be deferred

pending report re salaries from Personnel

Committee 4/28 751

Request for article on International Bank for pub-

lication in The Reporter, discussion of

policy 5/19 908

Salary increase approved after discussion of re-
classification and memorandum of Personnel

Committee 5/24 937
Report on international situation with special

reference to current British exchange situ-

ation 7/12 1202

Chief. of International Financial Operations Section,

authorized to attend conference of ECA

finance officers in Paris and to visit bank

of England and other European central banks,

travel expenses approved 11/17 1805

Report on trip to Europe to attend conference of

ECA Finance Officers in Paris and also on

visits to Bank of England and other

European central banks 12/30 2009

Dingle, Mona E., economist, appointment and salary

approved 8/24 1407

Divine, Elva T., library assistant, salary increased 11/18 1808

Donohoe, Mary M., clerk-typist, salary increased 11/18 1808

Driver, Reba Catherine, clerk, appointment on tempo-

rary basis and salary approved 5/26 960

Dyer, Helen E., library assistant, salary increased 2/18 318

Ernst, Rosa, research assistant, salary increased

Evans, Ethel L., clerk, salary increased //1g;1.8 1 

Exter, John:
To be granted extension of time for work in Ceylon

on central banking legislation
Extension of assignment to Ceylon to not over one

month from September 28 to overlap time of

arrival of Mr. Norman P. Davis of FRBank

of New York, approved
Extension of assignment in Ceylon urged by Senator

Tobey at instance of Mr. Littell, reply to

be revised

6/7

7/26

8/12

1004

1289

1367
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Sta:P.c.II of Board of Governors: (continued)

Division of Research and Statistics: (continued)

Exter, John: (continued)
Extension of assignment to Ceylon, reply to letter

from Senator Tobey transmitting views of

Mr. Norman Littell

Assignment in Ceylon, granted additional leave

until December 15, 1949

Extension of assignment to Ceylon until June 15,

1950, approved after discussion of letter

from State Department

Fanver, Clarke L., economist, salary increased

Fowler, Gretchen Hill, research assistant, salary in-

creased
Fox, Charles E., Jr., economist, salary increased
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8/19 1395

9/16 1519

10/10 1658
6/27 1124

2/18 318
3/11 473

Franklin, Mrs. Hildreth P., clerk, appointment  on tempo-

rary basis and salary approved 10/7 1644

Frase, Eleanor S., economist, salary increased 10/19 1704

Freedman, Bernard N., economist, appointment on tempo-

rary basis and salary approved 2/16 287

Appointment made permanent 10/11 1669

Freedman, Loretta, clerk, appointment made permanent 5/13 867

Salary increased 5/27 965

Salary increased 11/25 1845

Frost, Mrs. Francesca K., clerk-stenographer, appoint-

ment on temporary basis and salary approved 3/25 556

Furth, J. Herbert, economist:
Trip to Germany to assist in study, no objection if

formal request made by International Bank 4/5 606

Request by International Bank for services as con-

sultant in connection with study of German

economy approved 4/15 646

Garber, Margaret R., research assistant, salary in-

creased 6/16 1061

Garfield, Frank R.:
Authorized to serve on inter-agency committee to

make study of problems re price and rental

data, at request of Bureau of budget 4/21 698

Report on industrial and employment situation 4/26 731

Report on business conditions made to FAC 11/15 1779

Gehman, Clayton, authorized to serve as alternate on

interagency committee to make study of

problems re price and rental data, at re-

quest of Bureau of the Budget

Gekker, Paul, economist, appointment on temporary basis
4/21 698

and salary approved 6/29 1156

Gilbert, Mack, Jr., messenger, salary increased 1/26 134

Resignation accepted 10/25 1718

Gillis, Harry A., Jr., economist, salary increased 11/18 1808

Glass, Jennie Lee, clerk, appointment made permanent 5/13 867

Salary increased 9/8 1481
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tafi of Board of Governors: (continued)

Division of Research and Statistics: (continued)

Goldenweiser, E. A.:
Certain reports, memoranda, and other data to be

made available to for writing book

Transamerica Corporation case:

Assistance requested by Mr. Townsend, to meet

7/19 1264

in Washington to discuss 3/31 583
Appearance at hearings, Mr. Morrill to submit

recommendation re payment of expenses

after telephone conversation with Mr.
Townsend 4/20 682

Consultant, to testify as expert in Transamer-

ica hearings, compensation and payment of

travel expenses approved 4/21 697

Consultant, arrangement and compensation with

travel expenses approved for help in Trans-

america case 9/30 1617

Grether, Carrie V., research assistant, expiration of

temporary appointment

Grimball, Georgiana B., clerk, resignation accepted 3484
101
1052

Grimwood, Gordon B., research assistant, transfer from

Secretary's Office without change in

salary approved 
2//Salary increased 3/1. 
196
7 1385

Grossman, Gregory, economist, appointment made permanent 10/11 1669

Grove, David L.:
Granted extension of leave for work in the Philip-

pines 4/20 684

Designation as Board's representative to Inter

American Statistical Institute 5/9 834

Manila assignment, question of possible further ex-

tension of, reply to letter from Ambassador

Cowen and advice to FRBank of San Francisco

re 6/20 1068

Assignment to assist with Central Bank of Philip-

pines, extension of leave not approved for,

advice to Governor M. Cnaderno, Sr. 7/18 1224

Assignment to assist with Central Bank of Philippines,

to be extended for maximum of three months,

but time to be shortened if successor found

for more extended period 8/5 1347

Extension of assignment with Central bank of Phil-

ippines not to exceed three months approved,

successor not desired by Mr. Cuaderno 8/12 1368

Report on work with Philippine Government in connec-

tion with setting up of Philippine Central

Bank 12/30 2009

Haller, Betty, clerk-stenognpher, salary increased 2/7 216

Appointment made permanent 5/13 867

Salary increased 10/6 1634
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ff of Board of Governors: (continued)

Division of Research and Statistics: (continued)

Hamilton, Louise M., clerk-typist, appointment made
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permanent 10/11 1669

Salary increased 12/15 1931

Hardy, William E., messenger, salary increased 9/13 1504
Harrington, Mary Jane, economist, salary increased 1/26 134

Granted leave of absence without pay for three

months 9/14 1507

Harris, Elinor Ruth, economist, appointment and salary

approved 1/26 133

Hemminger, Tressa B., Secretary, salary increased 11/18 1808

Hempstead, Evelyn L., clerk-stenographer, salary in-

creased 6/16 1061

Hersey, Arthur:
Extension of assignment with U. S. Economic Mission

to Brazil approved 1/27 156

Report of work Idth U. S. Economic Mission to

Brazil 4/19 66o

Salary increase proposed, procedure re reclassifi-

cation questioned, action to be deferred

pending report re salaries from Personnel

Committee 4/28 751

Salary increase approved after discussion of re-

classification and memorandum of Personnel

Committee 5/24 937

Hinrichs, Barbara L., Research Assistant, salary in-

creased 12/15 1931

Hinshaw, Randall W., economist:

Authorized to attend meetings of Country Finance

Officers of ECA in Paris, and also to

visit Geneva and London

Extension in travel time on trip to Europe approved

Report of visit to Europe to attend meeting of ECA

Salary increased
Granted leave of absence for six months to serve

with ECA in Paris
Hirschman, Albert O., economist:

Travel authorization amended to include trip from

London to Oxford and return

Loan of services requested by ECA, Messrs. Szymczak

and Thomas to discuss matter with Mr.

Hoffman

Request for loan of services to ECA, declined, ad-

vice to Mr. Hoffman
Hodge, Verna L., library assistant, salary increased

Hurley, A. Regina, library assistant, resignation

accepted
International Section, procedure for reclassification of

3/22
5/11
5/13
5/20

9/27

1/3

1/27

2/14
2/18

5/18

531
848
863
923

1595

2

156

251
318

903

positions and comparison of salaries with

those in domestic sections, discussion in

connection with proposed salaries for

Messrs. Dembitz, Hersey, and Tamagna 5/24 937
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8t4ff of Board of Governors: (continued)
Division of Research and Statistics: (continued)

Jacobus, Eileen K., clerk-typist, appointment made

333
Pages

permanent
Salary increased
Resignation accepted

Jaffy, Florence I., economist, salary increased

Jeffries, Vendel 0., messenger, transfer from Division

of Administrative Services as laborer

5/13
8/2
11/18
11/18

867
1318
1808
1808

approved and salary increased 11/29 1851

Johnson, Patricia Anne V., clerk-stenographer, salary

increased 11/18 1808

Jones, Homer, Chief of Consumer Credit and Finances

Section, appointment and salary approved 7/11 1195

Jones, Monica, F., clerk, salary increased 4/29 766

Katz, Samuel I., economist, appointment made permanent 5/13 867

Salary increased 9/16 1521

Klaman, Saul B., economist, salary increased
12/15 1931

Knouse, Helena C., clerk-stenographer, resignat
ion

accepted 4/5 609

Koch, Albert E., Chief, business Finance and Capital

Markets Section, salary increased

Lambert, Virginia, clerk-stenographer, salary incr
eased

Langham, Lee W., research assistant, salary increa
sed

6/27
10/19
5/27

1124
1704
965

Transfer to Division of Bank Operations as anal
yst

and salary approved 9/29 1609

Leaman, Virginia E., clerk-stenographer, transfer 
from

Secretary's Office without change in

salary approved 5/13 865

Salary increased 9/13 1504

Levinson, Sylvia, economist, salary increased 4/1 591

Appointment made permanent 5/13 867

Lichens, Dorothy J., Research Assistant, sa
lary in-

creased
11/18 1808

Lichtenberg, Caroline, economist, salary increased
7/7 1180

MacLean, Lucile R., Library Assistant, salary incr
eased 5/12 853

Maguire, Anne D., clerk, appointment on temporary ba
sis

and salary approved
6/13 1036

Resignation accepted 9/9 1487

Marget, Arthur W., Assistant Director in charge of 
inter-

national economic policy unit, appointment

and salary approved, question of conference

in Washington prior to employment referred

to Messrs. Szymczak and Riefler

To join staff in January, during absence of Yr.

Hinshaw
Specialist on International Economic Policy,

merit as Assistant Director modified

with no change in salary

Marlor, Marilyn, Clerk, appointment on temporary

and salary approved

Appointment made permanent

6/24 1116

9/27 1596
appoint-
to,

10/25 1717
basis

1/25 129
10/1] 1669
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teti. of Board of Governors: (continued)

Division of Research and Statistics: (continued)

Maroney, Mary M., economist, salary increased

McCloud, Lyndall C., economist, salary increased

McCormack, Elese, clerk, appointment on temporary basis
and salary approved

McCormick, Mary P., draftsvan, salary increased

McMahon, Elizabeth Ann, clerk-stenographer, appointment

made permanent
Salary increased

Meyer, Betty S., clerk, salary increased

Resignation accepted
Mickelsen, Patricia A., clerk, appointment made perma-

nent
Salary increased

Miller, Mary Florence, clerk, salary increased

Miller, Merton H., economist, resignation accepted
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6/16 1061
1/26 134

9/23 1580
4/29 766

5/13 867
9/8 1481
5/27 965

11/23 1839

5/13 867
6/9 1013
4/14 640
7/25 1282

Moore, A. Jane, economist, appointment made permanent

Salary increased n 15047 

Morelle, Wilellyn, economist, salary increased 5/27 965

Morris, Ruth E., clerk-stenograrher, salary increased 10/19 1704

Morse, Elva M., clerk, salary increased 6/9 1013

Moss, Robert Ryder, economist, appointment and salary

approved 9/21 1562

Salary approved 10/11 1669

Murphy, Mary B., clerk-stenogn.pher, appointment on

temporary basis and salary approved 7/1 1170

Musgrave, Richard A., reimbursement for stenographic

expenses incurred during work on special

project approved 5/4 794

Neill, John H., Jr., Administrative Assistant, resigna-

tion accepted 3/2 414

Newton, James H., messenger, salary increased 11/15 1797

Novey, Lucy Evelyn, draftsman, appointment on temporary

basis and salary approved 1/24 114

Appointment made permanent 10/11 1669

Noyes, Guy E., authorized during absence of Pessrs.

Thomas and Young to sign reports, vouchers,

°8
and memoranda 

31Offutt, Mary G., clerk, salary increased 2/18 

Ogilvie, Virginia Joye, clerk-stenographer, appointment

on temporary basis and salary approved 9/22 1564

Olson, Ernest C., economist, salary increased 3/11 473

Mission to Guatemala approved 6/21 1C81

Extension of stay in Guatemala City for one week

authorized 7/28 1300

Parker, Harrison, research assistant, appointment made

permanent 5/13 867
10/19 1704Salary increased

Parry, Carl E., question of employment to prepare
history of legislation and operation of

Regulation T, Mr. Clayton to discuss matter
and make recommendation 2/11 241
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11 of Board of Governors: (continued)

Division of Research and Statistics: (continued)

Parry, Carl E.: (continued)
Re-employment on part-time basis to prepare history

re Regulation T and compensation approved,

designated consultant to Board

History of Regulations T and U, completion of,

resume of report to be presented at Board

2/23 344, 347

meeting 6/3 986

Study of history of Regulations T and U, completion

of, to be submitted to FRBanks before dis-

tribution outside of FRSystem 6/7 1000

Re-employment on temporary basis and compensation

approved for work on questionnaire in con-

nection with study of monetary, fiscal,

and credit policies 8/30 1424

Perkins, Dorothy Rose, clerk-typist, appointment on

temporary basis and salary approved 12/2 1858

Personnel in foreign field, exchange with FRBank of New

York, procedure approved for trial period 1/26 134

Pickering, Richard C., research assistant, appointment

and salary approved 6/14 1051

Powers, William J., research assistant, salary increased 5/12 853

Appointment made permanent 5/13 867

Salary increased 11/21 1811

Quarforth, Elaine L., clerk-stenographer, transfer from

Division of Personnel Administration with-

out change in salary approved 7/29 1310

Racz, Mrs. Winofred, clerk, reemployment after maternity

leave approved 1/26 133

Salary increased 3/17 509

Radicevic, Katherine Mary, clerk-typist, appointment on

temporary basis and salary approved 4/22 716

Reed, Samie, messenger, salary increased 11/15 1797

Refl., Mrs. Katharyne P., economist, salary increased 4/14 640

Richardson, Patricia H., clerk, appointment on tempo-

rary basis and salary approved 6/13 1036

Ryan, Mary M., clerk, salary increased 3/17 509

Appointment made permanent 5/13 867

Resignation accepted 9/29 1609

Ryhal, Rita I., clerk, salary increased 2/18 317

Salaries, report to be made by Personnel Committee re

maximums for section and unit heads 4/28 751

Saunders, Laura G., economist, salary increased 11/18 1808

Schelling, Nancy, economist, appointment and salary

approved 9/29 1608

Schmidt, Charles H., economist, salary increased 8/22 1400

Schweiger, Irving, economist, salary increased 6/16 1061

Salary increased 8/22 1400

Sencindiver, Mrs. Anne Campbell, draftsman, extension of

temporary appointment with no change in

salary approved 3/11 473
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J-1 of Board of Governors: (continued)
Division of Research and Statistics: (continued)

Sencindiver, Mrs. Anne Campbell: (continued)

Appointment on temporary basis and salary approved 
2 1;378084Sette, Elizabeth B., economist, salary increased

Sigel, Stanley J., economist, salary increased 6/16 1061

Salary increased 9/1 1442

Smith, Jesse D., messenger, salary increased 1/25 130

Smith, Nancy J., clerk-stenographer, appointment made
867
1318
1403
1808
473
1606

tion accepted 2/16 288

Steidel, Lois I., clerk, salary increased 6/16 1061

Stone, Mrs. Ruth D., secretary, salary increased 4/14 640

Swindler, Edwin J., research assistant, appointment and

salary approved 11/22 1813

allent, Alice L., clerk-stenographer, appointment made

permanent 5/13 867

Salary increased 10/5 1629

permanent 5/13

Salary increased 8/2

Smith, Thomas Lee, economist, salary increased 8/23

Resignation accepted 11/18

Solomon, Robert, economist, salary increased 3/11

South, Dorothy I., economist, resignation accepted 9/28

Southard, Frank A., Jr., Associate Director, resigna-

Tamagna, Frank M., economist, to make financial survey

in Korea, salary to be paid by Board

advice to ECA 1/28 184

Trip to Korea and per diem approved, ECA to reim-

burse Board for travel expenses, purchase

of flight insurance authorized 2/18 318

Korea, visit to, letter to Mr. Bunce, ECA 4/13 636

Report on mission to Korea for ECA 4/19 660

Salary increase proposed, procedure re reclassifica-

tion questioned, action to be deferred

pending report re salaries from Personnel

Committee
Salary increase approved after discussion of re-

classification and memorandum of Personnel

Committee
Thomas, Woodlief, trip to Europe to call upon central

banks approved

Proposed trip to Europe, itinerary submitted, dis-

cussion of time and value, matter to be

discussed further

Proposed trip to Europe approved
Tour of European central banks, authorized, travel

expenses and additional per diem approved

Report on trip to Europe, memo to be prepared for

files
Economic adviser to Board and Chairman of Research

and Statistical Coordination Committee,

designation approved and duties outlined

4/28

5/24

3/23

4/19
4/20

4/22

7/26

9/27

751

937

540

674
680

716

1287

1599
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of Board of Governors: (continued)

Division of hesearch and Statistics: (continued)

Thompson, Mrs. Helen M., clerk, resignation accepted
Thompson, Orville K., economist, salary increased

Salary increased
Salary increased

Thorne, Wendell E., administrative assistant, salary

5/16
1/26
7/29
11/21
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873
134
1309
1811

increased 11/7 1749
Trescott, Charles G., library aid, salary increased 5/12 853
Truitt, June, clerk-stenographer, salary increased 11/18 1808
Valentine, Franc S., secretary, salary increased 10/19 1704
Ward, Thelma E., clerk, salary increased 7/14 1218
Ware, Nancy Ann, clerk-typist, appointment on temporary

basis and salary approved 2/25 372

Appointment made permanent 1C/11 1669
Watts, Mrs. Ardith, clerk, resignation accepted 5/13 865

Weaver, Mary F., clerk, salary increased 6/16 1061
Whaley, Mildred L., clerk-stenographer, appointment

made permanent 5/13 867
Resignation accepted 5/25 948

White, Mary, clerk, salary increased 6/16 1061

White, Melvin I., economist, appointment made permanent 5/13 866

Williams, Kenneth B., report on industrial and employ-

ment situation 4/26 731

Chief of National Income, Moneyflows, and Labor

Section, salary increased following re-

classification 4/28 751

Wood, Ramsay, economist, salary increased 1/28 183

To attend conference re proposed 1950 census on

housing 2/11 247

Designated to meet with Housing and Home Finance
Agency representatives to work out prob-

lems in connection with proposed amendment

to Federal Home Loan Bank Act and Title

IV of National Housing Act 7/22 1280

Yamamoto, Mrs. Joan N., clerk-typist, appointment on
temporary basis and salary approved 11/23 1838

Young, R. A.:
Authorization for official trip to Philadelphia

to speak at conference approved after
discussion of Board policy re speeches by
members of Board and staff 1/7 30

Comments on banking developments and effects of
possible reduction in reserve requirements

Salary as Associate Director increased, to be in
charge of Division during absence of
Thomas

Invitation to attend summer school of London Insti-
tute of Bankers, matter to be discussed
at subsequent meeting of Board

Invitation to attend summer school of London Insti-
tute of Bankers, matter to be considered
when Mr. Szymczak is present

4/26

4/20

6/3

6/7

731

681

989

1005
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Staff 
of Board of Governors: (continued)

Division of Research and Statistics: (continued)

Young, R. A.: (continued)
Trip to attend summer school of London Institute of

Bankers approved
Study contemplated under S. 1559, to prepare draft 

of letter to Mr. Spence on

6/14

6/21

pa3g3e8s

1050

1080
Designated to meet with Housing and Home Finance

Agency representatives to work out problems

in connection with proposed amendment to

Federal Home Loan Bank Act and Title IV of

National Housing Act 7/22 1280

Director and member of Research and Statistical

Coordination Committee, designation ap-

proved and salary increased 9/27 1599

Head of delegation to Santiago conference in Chile,

travel expenses authorized 9/27 1592

Advance of funds for trip to Santiago, Chile,

approved 11/18 1810

Conference of central banks in Santiago, Chile,

authorization and approval of travel ex-

penses, advice to 11/23 1837

Designated as regular member of System Research

Advisory Committee 11/14 1775

Designation as regular member of System Research

Advisory Committee, advice to FRBanks 12/1 1857

Report on trip to Santiago, Chile, for Conference

of Central Banks of Western Hemisphere 12/30 2010

Youngdahl, C. Richard, designation as Vice Chairman of

Loyalty Board
Chief, Banking Section, salary increased -)/A,37 1122

Chief of Government Finance Section, transfer from

position as Chief of Banking Section ap-

proved 11/28 1848

Chairman of staff committee to make study re say-

ings 1 bonds 2/20 1958
Elevator operators:

Lewis, Evelyn M., salary increased 3/7 442
17Mock, Fannie L., salary increased 1/4

Murphy, Mrs. Mary Frances, appointment and salary ap-

proved

Tobler, Nellie Gray, salary increased

'zl'oup life insurance, temporary 30 per cent increase in cov-

erage, notice to employees

1/25
11/16

6/1

129
1803

972

Guards:
Beaton, Edward J., salary increased

1/25 130

Resignation accepted 8/4 1339

Becker, William F., salary increased 6/3 992

Burke, Ernest I., transfer from position as laborer and

salary approved 8/17 1385

Craft, Robert H., appointment and salary approved 4/19 676

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Stia ff of Board of Governors: (continued)

Guards: (continued)

339
Pages

Florea, Hiram H., salary increased 8/22 1401

Hyde, William, Sergeant, salary increased 6/27 1125

McDonald, William R., salary increased 3/7 442
651Tobler, Herman Lee, salary increased 4/18

Unger, B. m., sergeant, salary increased 4/18 651
Loan of Employees:

Hersey, Arthur, extension of assignment with U. S.

Economic Mission to Brazil approved

Hirschman, Albert O., services requested by ECA, matter

to be discussed by Messrs. Szymczak and

Thomas with Mr. Hoffman

Request for loan of services to ECA, declined, ad-

vice to Mr. Hoffman

1/27

1/27

2/14

156

156

251

Maids:
Butler, Mrs. Daisy Mason, substitute maid, appointment

and salary approved 11/8 1759

French, Mrs. Amy P., substitute, resignation accepted
11/22 1814

Jarvis, Mrs. Ruth L., salary increased
2/18 320

Membership on committees of outside organizations,
 policy

to be followed 9/6 1463

Messengers:
Branic, Otto H., Chairman's Office, salary adjus

ted 10/18 1697

Salary increased
12/19 1940

Brown, Fletcher E., Office of Mr. Vardaman, sal
ary

increased 7/18 1225

Salary adjusted 10/18 1697

Bundy, Herbert W., Office of Mr. Clayton, salary

adjusted 10/18 1697

Salary increased 11/22 1814

Transfer on temporary basis to Division of Admi
n-

istrative Services as operator (mimeo-

graph) without change in salary approved 12/19 1940

Frost, Fredrick L., Office of Mr. Szymczak, sala
ry

increased 7/18 1225

Salary adjusted
10/18 1697

Gilbert, Mack, Jr., salary increased
1/26 134

Resignation accepted
10/25 1718

Hamilton, James F., Office of Mr. Evans, sa
lary in-

creased 1/19 106

Salary adjusted
10/18 1697

Hardy, William E., salary increased 9/13 1504

Hargett, Edward L., salary increased
11/14 1775

Hart, Bishop B., Office of Mr. Eccles, salary increased 7/18 1225

Salary adjusted 10/18 1697

Hunley, John H., salary increased
11/14 1775

Jamison, Michael L., Office of 
Mr. Draper, salary

adjusted 10/18 1697

Salary increased
12/19 1940

Jeffries, Vendel O., transfer from position
 as laborer

and salary approved 11/29 1851
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Ste. 
ff of Board of Goveraors: (continued)

Messengers: (continued)

pa3gifs

Newton, James H., salary increased 11/15 1797

Pinn, William E., salary increased 11/4 1746

Reed, Samie, salary increased 11/15 1797

Rogers, Edward D., salary increased 11/7 1750

Smith, Jesse D., salary increased 1/25 130
Nurses:

Hardesty, Mrs. Edna, fee for employment during absence

of Miss Wickliae approved 3/8 455

Compensation for each day worked during absence of

Miss Wickline approved 5/2 777

Appointment and compensation approved 5/19 920

Salary adjusted 10/18 1697

Thompson, Frances M., substitute, salary adjusted 10/18 1697

Wickline, M. Callie, salary increased 3/1 403

Office of Chairman:
Benton, Madeleine E., secretary, salary increased

Salary adjusted

5/26
10/18 cal 

Branic, Otto H., messenger, salary adjusted 10/18 1697

Salary increased 12/19 1940

Coleman, Philip E., administrative assistant, sa
lary

increased
Salary adjusted 128 1:c 7

°ffice of Mr. Clayton:
Bundy, Herbert W., messenger, salary adjusted 10/18 1697

Salary increased 11/22 1814

Transfer on temporary basis to Division of Admin-

istrative Services as operator (mimeo-

graph) without change in salary approved 12/19 1940

Cotten, Mrs. Annie I., secretary, salary adjusted 10/18 1696

Transfer on temporary basis to Division of Person-

nel Administration as secretary to Mr.

Nelson without change in salary 12/19 1940

°face of Mr. Draper:
Dellatorre, Mrs. Mary V., stenographer, resignation

accepted 6/13 1036

Jamison, Michael L., messenger, salary adjusted
10/18 1697

Salary increased 12/19 1940

Rauber, Margaret E., secretary, salary adjusted 10/18 1696

Trivett, Gertrude E., stenographer, salary increased 5/27 964

Salary adjusted 10/18 1697

°face of Mr. Eccles:

Arnold, Mrs. Mary Rose, stenographer, salary adjusted 10/18 1696

Resignation accepted 11/2 1736

Egbert, VaLois, secretary, no adjustment made in salary 10/18 1697

Hart, Bishop, messenger, salary adjusted 10/18 1697

Saunders, Dorothy L., stenographer, transfer from Divi-

sion of Administrative Services and salary

approved 10/14 1675

Salary adjusted 10/18 1696
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Staff of Board of Governors: (continued)
Office of Mr. Evans:

Hamilton, James F., messenger, salary increased

Salary adjusted
Westman, Elsie M., secretary, salary adjusted

Office of Mr. Szymczak:
Carrick, Mrs. Elsie N., stenographer, salary increased

Salary adjusted
Frost, Fredrick L., messenger, salary increased

Salary adjusted
Newcome, Fanyr D., secretary, salary adjusted

Office of Mr. Vardaman:
Brown, Fletcher E., messenger, salary increased

Salary adjusted
Hoffman, Dorothy B., secretary, salary adjusted

Thomas, Mrs. Laura K., stenographer, salary increased

Salary adjusted
Outside business and teaching activities, policy to be con-

tinued and yearly reports to be obtained

Pages:
Buck, Mrs. Ruth, appointment on temporary basis and

salary approved

Extension of temporary appointment without change

in salary approved
Resignation accepted

Collison, Dessie A., salary increased

Henn, Margaret J., salary increased

Hummel, Mary Ellen, salary increased

Reamey, Dorothy, salary increased

Schuman, Aarcia J., appointment and salary approved

Standiford, Mary Ellen, appointment and salary approved

Thompson, Janet, appointment and salary approved

Wiesner, Mrs. Cecile C., resignation accepted
Salaries:

Longevity increases, to be approved upon recommendation

of division heads and Personnel Committee

Night differential, continued payment during daylight

saving time approved
School attendance:

International Summer School, invitation to Board to

send representative to meeting at Oxford,

next September
Secretary's Office:

Agadjanian, Mrs. Portia R., file clerk, appointment

made permanent
Salary increased

Allred, Frances K., file clerk, salary increased

Bates, Cornelia A., file clerk, salary increased

Beale, Loretta D., file clerk, salary increased

Beeson, Adaline R., file clerk, salary increased

Brennan, John C., general assistant, salary increased

1/19
10/18
10/18

3/17
10/18
7/18
10/18
10/18

7/18  
10/18

10/18
9/16
10/18

9/6

4/11

5/6

5/24
10/10
6/27
13,/28
4/18
8/25
5/20
9/9
2/14

10/18

2/8

2/9

4/8
10/6
8/19
8/19
8/19
4/13
9/30

341
Pages

106
1697
1696

509
1696
1225
1697
1696

1225

1697

1696
1521
1696

1463

628

823
944
1663
1125
1849
651
1414
924
1487
252

1698

222

238

625
1634
1393
1394
1393
636
1617
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8/19

342

, 1393

2/23 337
10/18 1700

2/9 230
4/5 609
8/19 1393

2/24 369
9/2 1A44
11/25 1845
2/18 319
8/19 1393

10/14 1676

5/16 873
8/3 1326

1(8) 9 ///
1628

Sta Pages
ff of Board of Governors: (continued)
Secretary's Office: (continued)

Burton, Frances A., file clerk, salary increased

Carpenter, S. R.:
Reports on bills, memo re procedure for handling

requests
Salary increased

Clement, Mrs. Mildred Dodge Davis, file clerk, appoint-

ment on temporary basis and salary approved

Resignation accepted
Cook, Helen E., file clerk, salary increased

Corkhum, William Russell, minutes clerk, appointment on

temporary basis and salary approved

Appointment made permanent without change in salary

Salary increased
Derr, Marion H., file clerk, salary increased

Devlin, Jeanette E., file clerk, salary increased

Dippre, Doreen M., secretary to Mr. Hammond, salary

increased
Duncan, Mrs. Muriel S., clerk-stenographer, appointment

on temporary basis and salary approved

Granted advance of sick leave

Transfer to Division of Administrative Services on

permanent basis and salary approved 
ry in Farrington, Pearl E., file clerk, salary

Franta, Mrs. Ruth Watson Osterhout, file clerk, appoint-

ment on temporary basis and salary approved

Appointment made permanent without change in salary

Goepfert, Mabel, secretary to Mr. Carpenter, salary

increased
Grimwood, Gordon B., clerk, transfer to Division of

Research and Statistics without change in

salary approved
Hatch, Cora Lee, records clerk, salary increased

Hunter, Beatrice E., asst. chief, Files Section, salary

2/4 210
8/1 1315

9/30 1617

2/2 196
10/6 1634

increased 2/18 319

Jones, M. Elizabeth, supervisor in Files Section,

salary increased 4/8 625

Kenyon, Kenneth A., general assistant, transfer from

Division of Examinations on temporary basis

and salary approved 10/10 1662

Kidd, Marjorie, file clerk, salary increased 8/19 1393

Leech, Anne K., file clerk, appointment on temporary

basis and salary approved 10/26 1721

Leaman, Virginia E., clerk-stenographer, transfer to
Division of Research and Statistics with-

out change in salary approved
McIntosh, Mary Louise, file clerk, appointment on

temporary basis and salary approved

McShane, Mary Patricia, file clerk, appointment on
temporary basis and salary approved

5/13 865

10/21 1708

10/24 1713
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Sta. 
ff of Board of Governors: (continued)

Secretary's Office: (continued)

343
Pages

Moister, Margaret J., file clerk, salary increased 8/19 1393
O'Connell, Mrs. Sarah E., clerk typist, appointment on

temporary basis and salary approved 10/26 1721
O'Conner, Kathleen Jane, file clerk, appointment on

temporary basis and salary approved 2/4 210

Appointment made permanent without change in salary 8/1 1315
Parry, Carl E., consultant, reemployment on part-time

basis and compensation approved for period

of four weeks 11/16 1803

Employment on part-time basis and compensation

approved 12/13 1897

Appointment on part-time basis for assistance in

Douglas Questionnaire, not approved by

Mr. Vardaman, discussion but no further

action taken 12/15 1930
Pilger, Mildred E., supervisor; salary increased 8/19 1394
Sherman, Merritt, Assistant Secretary:

Conference of Chairmen at White Sulphur Springs,

procedure for mailing and payment of hotel

bills, memorandum

Salary increased
Startup, Elizabeth Jean, clerk-typist, appointment on

temporary basis and salary approved

Transfer to Division of Administrative Services as

stenographer on permanent basis and

5/25
11/30

7/11

958
1854

1195

salary approved 12/20 1961

Van Wagner, Elizabeth E., file clerk, appointment on

temporary basis and salary approved 10/12 1671

Wade, Earle J., secretary to Mr. Sherman, appointment

on permanent basis and salary approved 4/26 739
Salary increased 10/21 1709

Wike, Mabel E., file clerk, salary increased 8/19 1393

Yates, Mrs. Aline L., index clerk, salary increased 3/18 521
Separations:

Breen, William M., cafeteria helper, approved 11/22 1814

Shaw, Paul T., cafeteria helper, approved 11/22 1814
801icitors Office:

Chase, G. Howland, Assistant Solicitor, voucher cover-
ing expenses in connection with Trans-
america proceeding approved

Change in title and salary increase approved
5/31
6/21

970
1090

Payment of voucher for expenses including apartment

rental approved 10/5 1632

Payment of voucher approved 10/12 1673

Colvin, Frances C., secretary, to Mr. Townsend, salary

increased 6/9 1013

Townsend, J. Leonard, Solicitor:
Bank holding company legislation, discussion of re-

vised draft 2/24 357
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Staff of Board of Governors: (continued)

Solicitors Office: (continued)
Townsend, J. Leonard, Solicitor: (continued)

Examination reports of holding company affiliates,

policy re not making available to affili-

ates, telephone conversation with Mr.

Morrill
Salary increased
To inform Mr. Morrill currently of developments in

Transamerica proceedings

To meet with Board, Messrs. Goldenweiser, Bopp, and

Copeland in Washington to discuss Trans-

america case
Transamerica proceeding, memorandum re cooperation

of Comptroller's office and handling of

letter
Voucher for expenses in connection with Transamerica

proceeding approved

Transamerica case, availability of confidential sec-

tions of examination reports of holding

company group, memorandum re, to be studied

by Mr. Vest and placed on agenda for next

meeting
Transamerica Corporation, confidential sections of

exarrination reports, memo re availability

of
Telegraph Operators:

Bain, Albert Clarke, appointment and salary approved

Cooley, Leroy H., salary increased

Tanner, James E., application for retirement noted

Telephone Operators:
Johnson, Mary E., salary increased
Weikel, Mary A., salary increased

st Travel abroad, policy re to be discussed at /3oard meeting

4te Department:
Bank of America, N.T. & S.A., application to establish

branch in Siam, discussion of letter stat-

ing interest in, matter to be considered

further and to be expedited, Mr. Thorp to

be advised
Application to establish branch in Siam, letter to Mr.

Thorp confirming conversation with Mr.

Szymczak re consideration of
Exter, John, assignment to Ceylon, letter from Mr. Webb re,

extension until June 15, 1950, approved

after discussion, advice sent to
Financial policy commissions to survey conditions in

occupied areas, Mr. McCabe to discuss with

Mr. Acheson
Report on S. 13 and S. 286 to remove restrictions upon

trading in gold in U. S., views of Board

requested by Bureau of the Budget

344
Pages

5/10 
1/28 7g
4/2. 68,

3/31 58,
6/13 1019

9/12 1492

9/13 1498

9/16 1509

3/17 510
10/10 1663

3/9 459

4/18 651
1/25 130
6/14 1051

1/27 146

1/28 164

10/10 1659

1/18 99

3/29 580
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State member banks:
Alabama City Bank of Gadsden, Alabama, application for

membership approved subject to condition

re paid-up and unimpaired capital, addi-

tional trust powers not be exercised with-

out permission of Board

Allegheny Trust Company, Pittsburgh, Pa., information re

Mr. E. E. Bauer and capital stock held by

banks or trust companies sent to SEC for

confidential use in proceedings for re-

organization of Pittsburgh Railways

Company
Amalgamated Bank of New York, New York, granted permission

to carry reduced reserves

American Trust Company, San Francisco, California, tempo-

rary establishment of branch at Geneva

Avenue and Rio Verde Street, San Mateo

County, in connection with Junior Live-

stock Exposition approved

Temporary establishment of branch at Livestock Pavil-

ion at Geneva Avenue and Rio Verde Street,

San Mateo County, California, approved

Audit by FDIC of certified statements submitted for assess-

ment, program to be extended to New York,

New Jersey and Delaware
Bank of Allwood, Clifton, New Jersey, application for

membership approved, subject to condition

re paid-up and unimpaired capital stock

Granted extension of time to accomplish membership

Certification to FDIC as member of FRSystem

Bank  of Berkeley, California, inaccuracies in report of

holding company affiliate, re publication

not to be required
bank of Hughson, California, to be merged into Central

Valley Bank of California, Escalon, Calif •

Bank of Philadelphia, New York, application for membership

approved
Ilank of Yorktown, New York, granted permission to carry

reduced reserves
blakeley bank and Trust Company, Ranson, West Virginia,

application for membership approved, addi-

tional powers not to be exercised with-

out Board's permission
California  Bank, Los Angeles, Calif., establishment of two

branches at Glendale, Calif., in connec-

tion with absorption of First National

Bank at Glendale approved
Calumet County Bank, Brillion, Wisconsin, Fidelity insur-

ance coverage, Question of adequate reply

to FDIC

45
Pages

12/9 1887

5/27 965

9/30 1620

3/29 575

9/27 1604

5/6 824

10/21 1709
11/18 1809
12/29 2004

12/20 1963

6/20 1069

8/31 1431

9/30 1620

10/11 1669

6/9 1013

10/26 1724
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State member banks: (continued)
Capon Valley Bank, Wardensville, West Virginia, granted ex-

tension of time to reduce carrying value

of investment in bank premises to amount

346
Pages

not exceeding $25,000 6/16 1062
Center Moriches Bank, Center Moriches, New York, six months

notice waived and immediate withdrawal

approved 3/22 533

Permission granted to FDIC to examine for continuance

of insurance after withdrawal 4/18 653
Central Valley Bank of California, Escalon, Calif., applica-

tion for membership approved, Bank of

Hughson, Calif., to be merged into, head

office to be moved to Richmond, Calif.,

and to succeed First National bank in

Richmond, Calif., establishment of branches

in Oakley, El Cerrito, Escalon, and

Hughson, Calif., also approved in connec-

tion6 with
Granted extension of time to accomplish membership

Central Valley Bank of California, Richmond, Calif., granted

extension of time for establishment of

branch in El Cerrito, Calif.

Successor to First National Bank in Richmond, enactment

of H.R. 6198 for relief in connection with

war loan favored

Childersburg State Bank, Childersburg, Ala., certification

to FDIC as member
Cicero State Bank, Cicero, New York, six months notice

waived and immediate withdrawal from mem-

bership approved
Permission granted to FDIC to examine for continuance

of insurance after withdrawal from FRSystem

Citizens Banking Company of Rock Creek, Ohio, application

for membership approved
Citizens State Bank & Trust Company, Kilgore, Texas, appli-

cation for membership approved, additional

powers not to be exercised without per-

mission
Granted extension of time to accomplish membership

. Certification to FDIC
city  Bank, Detroit, Michigan, application for membership

approved
Certification to FDIC as member of FRSystem

City Bank of Washington, D. C., purchase of stock of Eastern

Insurance Company by Deanwood Company,
wholly owned subsidiary of, not permitted

under regulations, stock to be disposed of

Six months notice waived and application for immediate

withdrawal from FRSystem approved

/20
8/1

10/18

11/10

1/13

7/15

8/8

1/14

2/17
6/21
7/28

2 /24
3/9

8/15

11/2

1069
1316

1701

1770

65

1222

1353

79

299
1C93
1300

370
459

1376

1738
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Statemember banks: (continued)
City State Bank and Trust Company, McAllen, Texas, applica-

tion for specific fiduciary power on

behalf of First National Bank of McAllen,

Texas, approved
Cleveland Trust Company, Cleveland, Ohio, granted extension

of time to establish branch in University

10/31 1731

Heights, Ohio 1/25 131

Granted permission to establish branch at 15710 Broad-

way in Maple Heights, Ohio 4/14 640

Granted extension of time to complete establishment of

branch in University Heights, Ohio 6/13 1037

Clinton Trust Company, New York, granted permission to

carry reduced reserves 9/30 1620

Commercial Bank of Utah, Spanish Fork, Utah, condition re-

port, errors in, but republication not

required 2/25 373

Commonwealth Trust Company of Pittsburgh, Pa., additional

investment in bank premises approved, to

purchase assets and assume liabilities of

National Bank of America in Pittsburgh 3/31 586

Condition reports, call as of December 31, 1948, additional

information re items in Schedule A, Loans

and discounts, requested from FRBanks 1/13 66

Spring call to be made, advice to FRBanks re change in

code words 3/11 472

Call as of April 11, 1949 4/11 627

Revision of item 7(e) of Schedule A to improve con-

sumer credit statistics, approved, nego-

tiations re to be made with Comptroller

of the Currency and FDIC 4/5 608

Forms and instructions for banks and branches to be

sent to FRBanks for next call date

as of June 30
Forms and instructions to be sent to FRBanks for next

call
To be available to FDIC for tabulation of data for De-

partment of Agriculture
Call not to be prior to October 1
Call as of November 1, 1949
Forms and instructions for next call date sent to

FRBanks
Information requested from FRBanks re loans and invest-

ments to aid in revision of data on

condition of all banks for 1896-1938 ad-

vice to FRBanks
County Trust Company, White Plains, New York, change in

//330

8/19

9/7
9/19
11/3

11/18

12/7

Call17.963

1392

1470
1532
1740

1809

1865

location of head office and branches in

Yonkers and Hastings, Board approval not

required 3/14 491
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State member banks: (continued)
County Trust Company, White Plains, New York: (continued)

Change in location of branch office from Station Plaza,

Hartsdale, New York, to 234 East Hartsdale
Avenue, Hartsdale, New York, Board ap-

proval not required 3/28 568
Curwensville State Bank, Curwensville, Pa., withdrawal from

membership to be effective after six

months notice 5/11 850
FDIC granted permission to examine for continuance of

insurance after withdrawal from FRSystem 10/6 1635
Elyria Savings & Trust Company, Elyria, Ohio, establishment

of de novo branch at Avon Lake, Ohio,

approved 11/16 1803
Fall River Trust Company, Fall River, Mass., embezzlement

of sum by John H. Springer, Mr. William S.

Wallace, assistant examiner of FRBank of

Boston, authorized to appear as witness in

case of 5/18 904
Farmers and Merchants State Bank, Fredericksburg, Va., no

objection to merger with Commercial State

Bank, Inc., Fredericksburg, Va. 8/10 1358
Farmers State Bank of Breckenridge, Michigan, application

for membership approved 12/28 1988

Federation Bank and Trust Company, New York, granted per-

mission to carry reduced reserves 9/30 1620
Fidelity Union Trust Company, Newark, New Jersey, estab-

lishment of branch in Irvington, N. J.,

approved in connection with purchase of

assets and assumption of liabilities of

Irvington National Bank, Irvington, N. J. 10/10 1666
Fifth Third Union Trust Company, Cincinnati, Ohio, estab-

lishment of branch in Madeira, Ohio,

approved in connection with absorption of

Camargo Bank of Madeira 7/22 1277
First State Bank of Bellaire, Texas, application for mem-

bership approved subject to condition re

paid up and unimpaired capital, addi-

tional powers not to be exercised without

permission of Board 12/13 1897

First State Bank of Gilby, North Dakota, application for

E
membership approved

m. Extension of time for completion of membership 93/12 1490

rlrst State Bank, Hawkins, Texas, application for member-

ship approved subject to increase in
common capital stock, additional powers
not to be exercised without permission of

Board 3/14 489

Certification to FDIC 4/8 625

Firsti State Bank of Lynwood, California, application for

membership approved, subject to condition

re paid-up and unimpaired capital stock 10/24 1714
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State member banks: (continued)
First State Bank of Lynwood, California: (continued)

Certification to FDIC
First State Bank of Odessa, Texas, expenditure for purchase

of land and erection of building approved,

capital to be increased through sale of

11/4

349
Pages

1748

shares of common stock for cash 9/12 1490
First State Bank of Richmond, Calif., application for mem-

bership approved, subject to certain condi-

tions re paid-up and unimpaired capital

stock 6/20 1070

Granted extension of time to accomplish membership 8/1 1316

Certification to FDIC as member of FRSystem 9/8 1482

First Trust and Savings Bank, Galva, Iowa, six months notice

waived and application for immediate with-

drawal from membership approved 9/22 1566

FDIC granted permission to examine for continuance of

insurance after withdrawal from FRSystem 10/6 1635

First Trust Company of Albany, New York, establishment of

branch in village of Roessleville, New

York, approved 8/31 1432

Fishermen and Merchants Bank, Los Angeles (San Pedro),

Calif., application for membership approved,

non-conforming accounts to be removed from

classification of savings deposits, loans

to be administered properly
(3Granted extension of time to accomplish membership ,//g ;77).

Granted permission to maintain reduced reserves 6/23 1100

Gordon State Bank, Gordon, Nebraska, permission granted to

FDIC to examine for continuance of insur-

ance after withdrawal from membership 3/14 491

Six months notice waived and immediate withdrawal

approved 3/4 437
Grants State Bank, Grants, New mexico, six months notice

waived and immediate withdrawal from mem-

bership approved 1/24 116

Permission granted to FDIC to examine for continuance

of insurance after withdrawal 3/4 437
Hartford-Connecticut Trust Company, Hartford, Conn., appli-

cation for membership approved, retention

of branches in East Hampton, Meriden,

Middletown, Moosup, Rockville, Stafford

Springs, Norwick, West Hartford and Wethers-

field, Conn., and establishment of two

branches in Winsted, Conn., in connection

with absorption of Hurlbut National sank

and the First National Bank, Winsted, Conn.,

approved 11/23 1841

, Certification as member to FDIC 12/7 1867

neights State Bank, Houston, Texas, examination report and

supplemental information submitted with,

7/28 1301question of improving capital position
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State member banks: (continued)
Heights State Bank, Houston, Texas: (continued)

Capital position, reply to letter from FRBank of Dallas 9/12 1491

Hempstead Bank, Hempstead, New York, establishment of branch

in Village of Levittown, New York, approved 9/2 1446

Industrial Trust Company, Providence, R. I., granted exten-

sion of time to establish branches in Cen-

tral Falls, R. I., and Pawtucket, R. I. 3/14 490

Industrial Trust Company, Wilmington, Delaware, investment

in bank premises approved

Inland Empire Bank, Umatilla, Oregon, increase in capital

stock, not to be required at present,

advice to FRBank of San Francisco

Kansas State Bank, Kansas, Illinois, six months notice

waived and application for immediate with-

drawal from membership approved

FDIC granted permission to examine for continuance of

insurance after withdrawal

Lake City Bank, Warsaw, Indiana, penalty for deficient re-

serves waived
Liberty Bank of Buffalo, New York, establishment of branch

10/19 1704

6/23 1096

2/9 232

2/18 322

3/11 475

in Village of Williamsville, New York,

approved
Granted extension of time to establish branch in

Williamsville, New York
Little River Bank & Trust Company, Miami, Florida, applica-

tion for fiduciary powers approved

Lockport Exchange Trust Company, Lockport, N. Y., absorp-

tion by Manufacturers & Traders Trust

Company, Buffalo, N. Y.
Manufacturers and Traders Trust Co., Buffalo, N. Y., branch

5/23

11/18

10/5

11/23

931

1808

1630

1839

office moved from 12 West Main Street to

5386-5400 Broadway, Lancaster, N. Y.,
Board approval not necessary

Proposed move of branch from 285 Ridge Road to 227-233
Ridge Road, Lackawanna, N. Y., Board ap-

proval not required for
Establishment of branch in Lockport, New York, approved

in connection with proposed absorption of
Lockport Exchange Trust Company

Marine Trust Company of Buffalo, New York, granted exten-

sion of time to establish branch in Town

of Tonawanda, New York

Commencement of operations of branch in Town of Tona-
wanda, N. Y., in temporary quarters, no
objection to

Merchants Bank of New York, N. Y., granted permission to
carry reduced reserves

Miami Deposit Bank, Yellow Springs, Ohio, capitalizing in-

vestment of $55,000 in bank premises
approved

6/1 974

8/24 1408

11/23

11/1

::::

11/23 1840

9/30 1620

9/22 1567
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State member banks: (continued)
Mimbres Valley Bank, Deming, New Mexico, investment in

shares of Deming Federal Savings and

Loan Association, to be disposed of as

violation of Section 5136 of U.S.R.S.

Monterey County Trust and Savings Bank, Salinas, Calif.,

transfer of branch of Bank of America

from Camp Roberts to Gonzales, Calif.,

complaint received from President A. C.

Hughes
Nassau County Trust Company, Mineola, New York, establish-

ment of branch in Sea Cliff, New York,

approved in connection with proposed

merger with State Bank of Sea Cliff, N. Y. 

an New England Trust Company, Boston, Mass., banking quarters,
expenditure for repairs and alternations

approved
Norfolk County Trust Company, Brookline, Mass., establish-

ment of branch in Milton, Mass., approved

in connection with proposed absorption of

Blue Hill Bank and Trust Company, Milton,

Mass.
North Shore Bank, Miami Beach, Florida, application for

fiduciary powers approved

Northern Bank and Trust Company, Lancaster, Penna., six

months notice waived and application for

immediate withdrawal from FRSystem

approved
Northern Trust Company, Chicago, Ill., trust agreement with

Retirement System for handling FHA

mortgages, arrangement approved

Discussion of discontinuance of arrangement for handling

investments of retirement system

Examination, proposed deferment approved

Retirement system, to be employed for investments other

than Government securities, action of

executive committee to be accepted tempo-

rarily by Board
Oaktown Bank, Oaktown, Indiana, application for fiduciary

powers approved
°hio-Merchants Trust Company, Massillon, Ohio, investment

in bank premises through purchase of

certificates of equitable ownership in the

Ohio-Merchants Building, Board approval

not required for
Peachtree Trust Company, Atlanta, Georgia, application for

membership approved subject to certain

condition re paid-up and unimpaired capital

stock, fiduciary powers not to be exercised

without permission

Certification to FDIC as member of FRSystem

35
Pages

8/24 1408

8/12 1362

1:: 1:5014

5/19 921

11/29 1852

10/21 1709

9/23 1578

10/18 1688
12/1 1857

12/15 1929

6/1 975

9/2 1445

4/7 613
7/8 1192
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Pages
State member banks: (continued)

Pennsylvania Exchange Bank, New York, granted permission to

carry reduced reserves 9/30 1620

Peoples Bank, Beaufort, South Carolina, amendment to charter,

no objection to issuance of stock in accord-

ance with certificate of Secretary of State 4/28 759

Peoples Commercial and Savings Bank, Bay City, Mich., estab-

lishment of branch in Essexville, Mich.,
4approved /22 721

Security Bank and Trust Company of Philadelphia, Pa., six

months notice waived and immediate with-

drawal from membership approved 1/17 94
Security State Bank and Trust Company of Beaumont, Texas,

additional investment in bank premises

approved 3/31 587

Security Trust Company, Wilmington, Delaware, penalty for

deficiency in reserves waived 1/3 2

Shortages, procedure for informing FDIC re, advice to

FRBanks

Southern Commercial and Savings Bank, East Pasadena, Calif.,

application for membership approved

Certification to FDIC

Southside Bank, Tappahannock, Virginia, application for

membership approved, additional powers not

to be exercised without permission of

Board, management to be strengthened

State Bank of Sea Cliff, New York, proposed merger with

Nassau County Trust Company, Mineola, N. Y.

State Savings Bank of Flat Rock, Michigan, application f
or

membership approved

Granted extension of time to accomplish membership

Thomp sonville Trust Company, Thompsonville, Conn., applica-

tion for membership approved, savings

accounts and excess balance carried with

nonmember bank to be brought into con-

formity with law
. Certification to FDIC as member of FRSystem

Tipton State Bank, Tipton, Iowa, granted extension of time

to accomplish termination of membership

Trade Bank and Trust Company, New York, granted permission

to carry reduced reserves

Tucker County Bank, Parsons, West Virginia, trade practice

conference called by Federal Trade Com-

mission, reply to letter from Mr. Hubert

B. Lake, Cashier of
Union Bank of Blair, Wisconsin, application for membership

approved, condition requiring elimination

of losses waived

Granted extension of time to accomplish membership

Granted extension of time to accomplish membership, ad-

vice to Mr. Wm. H. Melby, Cashier

3/31

8/30
9/27

1/19

11/29

3/28
4/26

4/29
5/13

2/7

9/30

8/23

10/17
11/14

11/22

588

1428
1603

108

1851

567
740

767
868

217

1620

1404

1681
1775

1815
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State member banks: (continued)
Union Bank of Commerce Company, Cleveland, Ohio, acquisi-

tion of Union Commerce Building approved

in organization of new subsidiary

corporation
of Michigan, Grand Rapids, Michigan, establish-

ment of branch in Home Acres, Mich.,

approved
extension of time to establish branch

and Trust Company, St. Louis, Mo., violations

of law, discussion of manner of handling

matter, objections of Mr. Vardaman to

procedure, Mr. Millard to go to St. Louis

to investigate, information re sent to

Attorney General

of Federal statutes, memorandum of Mr.

Vardaman re points in Mr. Millard's

memorandum

University Bank, Alfred, New York, application
 for member-

ship approved, subject to condition re

charge off of estimated losses

Wachovia Bank and Trust Company, Winston-Salem, North

Carolina, establishment of branch at 826

North Tryon Street, Charlotte, N. C.,

approved

Washington Loan and Banking Company, Washingto
n, Ga.,

application for membership approved

Washington Loan and Trust Company, Washington, D. C
.,

additional investment to modernize main

office quarters approved

West Texas State Bank, Snyder Texas, application for m
em-

bership approved subject to condition re

paid-up and unimpaired capital, addi-

tional powers not to be exercised without

permission of Board
Company, Wilmington, Delaware, establish-

ment of branch in Greenville, Del.,

approved
to establishment of branch in Claymont,

Del., in connection with proposed absorp-

tion of Claymont Trust Company, Claymont,

Del.

Windsor Trust Company, Windsor, Conn., penalty for de
fici-

ency in reserves waived

Worcester County Trust Company, Worcester, mass., estab
-

lishment of branch in Southbridge, Mass.,

approved in connection with absorption of

Southbridge National Bank, Southbridge,

Mass.
Wyoming County Bank and Trust Company, Warsaw, N. Y., FDIC

granted permission to examine for continu-

ance of insurance after withdrawal from

membership

Union Bank

Granted
United Bank

Violations

Wilmington Trust

No objection

353
Pages

4/19 677

6/15 1056
12/14 1911

1/4

4/5

11

603

12/1 1856

1/31 189

12/9 1888

4/28 757

12/15 1932

8/15 1376

10/14 1678

12/23 1977

1/4 18

3/3 420
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State member banks: (continued)
Wyoming County Bank and Trust Company, Warsaw, N. Y.: (continued)

Six months notice waived and immediate withdrawal from

membership approved

York Trust Company, York, Penna., establishment of de novo

branch in Springettsbury Township, Penna.,

approved
Stewart, Samuel B., Jr.:

Transamerica Corporation proceeding, data sent to, addi-

tional exhibits to be forwarded upon com-

pletion
Data as requested in "Demand for Production of Informa-

tion" sent to, additional exhibits to be

forwarded upon completion

Additional data sent to, completion of exhibits listed

in Demand for Production of Information

Memorandum dated September 2, 1949, in response to

memorandum of Mr. Townsend, dated August

31, 1949, read at meeting

st°ck, capital:
Adequacy of, and proposal re modification of requirements,

letter to Chairman Han l of FDIC approved

Alabama City Bank of Gadsden, Alabama, application for

membership approved subject to condition

re paid-up and unimpaired capital, addi-

tional trust powers not to be exercised

without permission of Board

Allegheny Trust Company, Pittsburgh, Pa., information re

Mr. E. E. Bauer and capital stock held

by banks or trust companies sent to SEC

for confidential use in proceedings for

reorganization of Pittsburgh Railways

Company
Bank of Allwood, Clifton, New Jersey, application for mem-

bership approved, subject to condition

re paid-up and unimpaired stock

Bank of America N.T. & S.A., memorandum re capital posi-

tion and lending and dividend policies

discussed by Mr. Millard

No objection to investment of $2 million in stock of

Edge Act corporation of Bank of America

Chase Bank, New York, acquisition of American Express

Company, not approved by Board on basis

of information available, advice to Mr.

Aldrich
Edge Act corporation by Bank of America, no objection to

First State Bank, Hawkins, Texas, application for member-

ship approved subject to increase in

First State Bank of Lynwood, California, application for

membership approved, subject to condition

re paid-up and unimpaired stock

3/17 512

12/23 1978

6/29 1157

7/15 1223

7/27 1297

9/6 1451

6/29 1139

12/9 1387

5/27 965

10/21 1709

1/27 148

10/14 1677

7/22 1278
8/12 1365

3/14 490

10/24 1714
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Stock, capital: (continued)
First State Bank, Odessa, Texas, to be increased through

sale of 500 additional shares of common

stock for cash

Heights State Bank, Houston, Texas, examination report and

supplemental information submitted with,

question of improving capital position

Position of, reply to letter from FRBank of Dallas

H.R. 5749, capital requirements for membership and estab-

lishment of branches by member banks,

topic for consideration at FAC meeting

Legislation favored by FAC

Legislation favored by FAC

Inland Empire Bank, Umatilla, Oregon, increase not to be re-

quired at present, advice to FRBank of

San Francisco

Market for bank stocks, letter from Mr. Rounds re, to be

circulated to Board for information

Miami Deposit Bank, Yellow Springs, Ohio, capitalizing in-

vestment of $55,000 in bank premises ap-

proved
National City Bank of Dallas, stock held by trustees for

shareholders of Republic National Bank of

Dallas, not legally voted at 1949 stock-

holders meeting as limited permit of

Republic National Bank of Dallas expired

on April 1, 1948

Peoples Bank, Beaufort, South Carolina, amendment to

charter, no objection to issuance of stock

in accordance with certificate of Secre-

tary of State

Requirements for State member banks, legislation re, Mr.

Clayton to consult with other Federal bank

supervisory agencies before submitting

report to Board
Bill to modify, report of Board submitted to Comptrol-

ler of the Currency and FDIC, Presidents

in favor of, statement at Presidents Con-

ference
Proposed legislation to be sent to Senate and House

Banking and Currency Committees, alterna-

tive plan of FDIC unacceptable

Legislation re, views of Board on alternative proposal

of FDIC sent to Bureau of the Budget

Letter to Senator Maybank on amendment to Sec. 9 of

FRAct
Objections of FDIC to proposals in Board's letter to

Senate Banking and Currency Committee,

statement of Chairman McCabe

H.R. 5749, topic for consideration at FAC meeting

S. 2494, testimony in favor of, to be offered at hear-

ings, advice to Senate Banking and Currency

Committee

355
Pages

9/12 1490

7/28 1301
9/12 1491

8/30 1421
9/20 1553
11/15 1784

6/23 1096

7/29 1307

9/22 1567

9/13 1504

4/28 759

1/14 75

2/28 389

4/29 765

5/2 774

5/4 795

6/3 980
8/30 1421

9/13 1506
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Stock, capital: (continued)
Requirements for State member banks: (continued)

356
Pages

Discussion of H.R. 5749 at FAC meeting 9/20 1553

Legislative proposals for next session of Congress,

advice to Bureau of the Budget 9/22 1568

Suggestions of Chairmen and Presidents requested for

inclusion in report to President 10/4 1626

Legislation discussed at FAC meeting 11/15 1784
Report sent to Bureau of the Budget 11/23 1835

Requirements of capital ratio of six to one in relation to

risk assets, question of policy of

Comptroller of the Currency and FDIC re,

matter to be considered at meeting when

Mr. Clayton is present

State Street Investment Corporation, Boston, Mass., ruling

as to offering of stock and relation to

Sec. 32 of Banking Act of 1933

Plans for handling distribution of proposed offering

Trust Company of Georgia Associates, Atlanta, Ga., no

objection to purchase of additional stock

of First National Bank & Trust Company

of Macon

Union National Bank of Springfield, No., sale of own stock

held as trustee to officers of bank pur-

suant to option granted by will, ruling

not to be made
Stock, corporate:

American Express Company, acquisition by Chase Bank, New

York, of stock now held by Amerex Holding

Corporation, discussion of legal ques-

tions involved, additional information

needed before discussion with Mr. Aldrich,

Mr. Vest to inform counsel for Bank of

Board's view
City Bank of Washington, D. C., purchase of stock of

Eastern Insurance Company of Deanwood

Company, wholly owned subsidiary of, not

permitted under regulations, stock to be

disposed of

Investment by Retirement System in, discussion of

cook, FRBank:
Cancellation of FRBank stock held by member bank in volun-

tary liquidation, proposed form of appli-

cation for, advice re procedures requested

from FDIC

Procedure proposed by FDIC, no objection to, advice to

FRBanks

FRBank of San Francisco, amount ovaled by First National

Trust and Savings Bank of Fullerton,

California, information to be furnished

to FBI

5/24 939

11/8 1764
11/29 1853

12/20 1963

12/20 1962

6/3 981

8/15 1376
4/19 661

7/21 1268

11/8 1760

3/17 520
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Pages

Stock exchanges:
Detroit:

Regulation T, amendment to section 4(c) re special cash

account suggested by Mr. Oppat, reply to

letter 2/14 252

Regulation T, Amendment No. 8, reply to Mr. Oppat re

suggestion of further exemption under sec-

tion 4(c) 6/3 993

Honolulu, status under Regulation T, reply to questions

raised by Securities and Exchange Commis-

sion 5/31 969

New York:
Form SPC, extension of credit under Regulations T and

U, revision of, no objection to, advice

to Mr. Gray 11/8 1763

Margin accounts, number at end of June 1949 requested

from Mr. Emil Schram 5/6 828

Margin accounts, count held at end of December requested

from Mr. Schram 11/23 1843

Regulation T, amendment to give higher loan value to

registered non-exempted bonds, reply to

suggestion of Mr. Schram 7/7 1181

Regulations T and U, request for amendment to permit

financing of specialists on same basis as

odd-lot dealers, views of SEC requested 1/18 103

Exemption of credit from Regulations T and U, reply

to letter from Mr. Emil Schram 3/14 492

Proposals made for greater concessions to spe-

cialists, study of 4/8 619

Exemption of credit granted to specialists requested

by, discussion, Board favorably inclined

to, but matter to be considered on July 12 7/8 1190

Discussion of information to be furnished by spe-

cialists and procedure re summary reports,

no action to be taken until quorum of Board

present 7/12 1202

Amendments approved to exempt specialists' accounts,

designated to require reports re 7/19 1259

Amendments to remove margin requirements applicable

to credit for financing functions of spe-

cialists, designated for, advice to Mr.

Schram 7/21 1269

Philadelphia:
Records, requests for extensions of time under Regula-

tion T, not necessary to keep for more than

two-year period, advice to 1/27 157

8t1'tiske, S. B., Time Finance Company, Louisville, Ky., Regula-

tion W, reply to inquiry re Amendment No. 3 4/1 593
dies:

Assessment on banks, procedures re, Research Division to

make study in connection with S. 80 3/11 469
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Studies: (continued)
Central banking seminar for teachers of money and banking,

no objection to experiment by FRBank of

Minneapolis
Central banking, monetary, regulatory, and supervisory

authority, views of Chairman McCabe be-

fore Senate Banking and Currency Committee,

draft of report on S. 1559 to be revised

along lines of
Contributions for research projects, policy of approving or

disapproving for FRBanks to be determined

Deposit insurance coverage and base and rate for assessments,

staff report discussed

Deposit insurance program and proposed changes, copy sent

to Senator Maybank

Deposit insurance coverage and assessment rate, revised

memorandum on

Equity investment problems, letter to Senator Joseph C.

01Mahoney re investigation to be made,

list of foundations making studies

Group life insurance program, Presidents Conference to be

asked to make study

Hoover Commission, views to be submitted to Bureau of the

Budget re proposed changes recommended by,

draft to be circulated to Board for

approval

Views of Board as to action on four reports on Ge
n-

eral Management, Personnel Management,

Office of General Services - Supply

Activities, and Budgeting and Accounting

sent to Bureau of the budget

Request of President for Board's comments on report t
o

be sent to Bureau of the Budget, Messrs.

Morrill and Thurston to prepare draft

Report on Regulatory Commissions, comments of Board

sent to Bureau of the Budget

Request by Senator McClellan for views on recom
menda-

tions of, need for study by national mone-

tary commission of matter, draft of letter

to be revised

Letter to Senator McClellan in reply to request for

comments on reports of Commission on

Organization of Executive Branch of Gov-

ernment, study by national monetary com-

mission considered desirable

Margin requirements, Chairmen's Conference to be asked to

make study as selective instrument of

credit controls, and to appoint committee

for

Missouri Valley Authority Act, completion of study contem-

plated in S. 1160 by System Research Advi-

sory Committee, no further reply to be

sent to committee at present

358
. Pages

5/6 821

5/13 859

3/14 480

9/27 1591

12/]4 1912

12/29 1991

7/11 1199

6/1 973

3/14 486

3/17 515

3/25 550

4/19 668

6/29 1138

7/11 1197

2/23 345

8/24 1411
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Pages
359

Studies: (continued)
Monetary, fiscal, and credit policies, questionnaire sent

to Board by Douglas subcommittee of Joint

Committee on Economic Report in connec-

tion with, temporary reemployment of Mr.

Parry to assist in 8/30 1424

Monetary, fiscal, and credit policies, discussion of

preparation of replies, no objection to

procedure proposed by special committee of

Presidents Conference for FRBank replies,

drafts of answers to be prepared by Board's

staff and sent to Board members before be-

ing sent to Senate subcommittee by Chairman

McCabe
National Monetary Commission, it in New York Sun re, let-

ter favoring study to be prepared for

Chairman Spence of House Banking and Cur-

rency Committee and Chairman McCabe to use

draft in discussions

Regulation T, question of employment of Mr. Parry 
to pre-

pare history of legislation and operation

of, Mr. Clayton to discuss matter with Mr.

Parry and to make recommendation

Regulations T and U, history of, completion of stud
y by Mr.

Parry, resume of report to be presented at

Board meeting 6/3 986

History of, completion of study by Mr. Parry, to 
be

submitted to FRBanks before distribution

outside of FRSystem 6/7 1000

History prepared by Dr. Parry to be referred to S
ystem

Banking and Credit Committee and manuscript

to be circulated to FRBanks for comments

and suggestions 
6/23 1100

Savings bonds, eligibility as collateral for bank loa
ns and

question of inducement to holders of matur-

ing E bonds to reinvest in, studies to be

made by Board and Presidents before further

consideration 12/14 1901

Savings bonds, Mr. Youngdahl to be chairman of special 
staff

committee to make study for Board and

Presidents Conference 12/20 1958

SYstem open market account, arrangement of FRBank of Ne
w

York with qualified dealers, Mr. Thomas to

make study of 12/30 2011

Wartime economic stabilization, preliminary copy of Survey

of Issues in War Finance to be circulated

to System Committee on Banking and Credit

Policy and to National Security Resources

Board 4/22 726

Draft of results of survey sent to National Security

Resources Board 4/29 770

9/8 1475

6/21 1079

2/11 241
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6/20 1073

5/19 919

7/28 1305

12/29 2008

1/25 123

1/28 184

4/22 726

1/27 157
3/8 456

PagesSurplus 
property of Board of Governors, sale of used office

equipment, office machines, and electric

water cooler authorized, proceeds to be

credited on books of Division of Admin-

istrative Services to Miscellaneous Re-

ceipts
Surveys:

Consumer finances, fifth survey during 1950 and interi
m

survey this summer authorized, negotia-

tions to be made with University of

Michigan
Summer Economic and Fifth Annual Surveys, copies of

proposals executed on behalf of Board and

sent to University of Michigan

1950 Survey, reinterviews and portion of cost by Boar
d

approved, Mr. Young to negotiate with

Bureau of the Census

FRBanks, field surveys of operations, partic
ipation of

FRBank representatives with Division of

Bank Operations, exchange visit of person-

nel between FRBanks of Minneapolis and

Dallas to be tried on experimental basis

if agreeable to Messrs. Peyton and Gilbert

Financial survey in Korea, services of Frank M. 
Tamagna to

be made available to ECA for making

Issues in War Finance, preliminary copy to be circ
ulated to

System Committee on Banking and Credit

Policy and to National Security Resources

Board

Regulation W, spot surveys to be made and material
 to be

included in reports re banking conditions

in Districts, advice to FRBanks

Information requested from FRBanks

Sieden:
Economic and monetary situation in, reply to letter 

from

Governor of Sveriges Riksbank on discus-

sion of 4/12 635

Taxe s

Automobile, applicability of Regulation W to sales tax as

proposed in H.R. 3704 and also to per-

sonal property tax, advice to Mr. Louis

H. Mann

Bonds, local housing authority, question of exemption,

memorandum prepared in Division of Re-

search and Statistics to be transmitted

to Housing and Home Finance Agency for

use in connection with legislation

4/14 641

2/4 209
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Taxes: (continued)
Michigan General Sales Tax, applicability to materials

purchased for addition to Detroit Branch

building, question of means to avoid

sales tax to be referred to Messrs. Vest

and Leonard
Michigan sales, reimbursement by FRBank of Chicago on taxes

paid by contractors on material used in

addition to Detroit Branch building, reply

to letter
National banks by State, S. 2547, to amend section 5219 of

Revised Statutes re, report sent to Bureau

of Budget before transmission to Senate

Committee on Banking and Currency

Retirement system, question of ruling re addition
al payment

proposed for Presidents of FRBanks

Revised Statutes, amendment to section 5219 re natio
nal

banks, no objection to modification in,

advice to ABA

Sales, District of Columbia Sales Tax Act, amount t
o be

collected by Board, advice to Tax Assessor

Letter to Assessor that law does not apply to B
oard

Board not to be subject to, amount not to be collec
ted,

advice to Tax Assessor

State of the Union Message and Economic Report of Pre
sident,

statement sent to President for inclusion

T 
in

a 
Y-Lor, R. H., President of Florence Stove Company, Ga

rdner,

9/6

1 0/4

10/24

11/23

8/3

rgl

7/26

11/8

361
Pages

1462

1625

1716

1817

1326

f077()

1294

1756

Mass., Regulation W, reply to letter re

withdrawal on commodities produced by

stove industry
err—itory of FRBanks:

Complaint of people in southeastern Oklahoma about 
location

in Eleventh FRDistrict instead of Tenth

FRDistrict

Connecticut, procedure and requirements for setti
ng up

State as separate FRDistrict, reply to

letter from Senator McMahon

Establishment as "sub-district of New York", reply to

letter from Senator McMahon

Oklahoma, possible transfer of eight counties from 
Eleventh

FRDistrict to Tenth FRDistrict, results of

investigation re, dissatisfaction not

Terry, 
indicated, advice to Congressman Albert

Howard L., Regulation W, reply to letter re drop in

sales volume of appliances

ij e Finance Co., Louisville, Ky., letter to Mr. Straske on re-

vision of terms of contract under amendment

No. 3 to Regulation W
Ttme schedules:

FRBank of Atlanta, proposal to shorten, general subject 
to

be discussed at special Board meeting

1/10

6/7

8/19

8/31

7/22

4/13

4/1

6/3

49

1007

1398

1438

1275

637

593

986
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Time schedules: (continued)
FRBank of Cleveland, changes approved

FRBanks, changes for deferment of credit on cash items,

question of uniform basis, questions in-

volved to be considered at special Board

meeting
Titles:

Bank of America, title approved and reserved for proposed

corporation under section 25(a) of FRAct

Edge Act corporation, extension of reservation of title

approved
Federal Savings Association, change in rules and regula-

tions of Federal Home Loan Bank System to

permit use of, opposed by Board

International Funding Corporation for Israel, title
 re-

served for thirty days for organization of

Edge Act corporation 

Murff, Gordon R., Chief Field Examiner, title chan
ged from

FRExaminer and salary increased

TObey, Senator Charles W., extension of assignment of 
Mr. Exter

in Ceylon urged at instance of Mr. Littell,

reply to be revised

Extension of assignment of Mr. Exter to Ceylon,
 reply to

letter transmitting views of Mr. Norman

Littell
Tl'ansamerica Corporation, anti-trust proceeding ag

ainst:

Four motions reviewed by Mr. Smith, Special Counsel, draft
s

of opinions and orders for dismissal or

denial to be prepared by Mr. Smith in con-

sultation with Mr. Vest, to be considered

by Board on January 17

Discussion of application of Bank of America to 
establish

branch in Siam in connection with

Statement and order denying motion for disquali
fication of

Mr. Clayton and dismissing three other

motions approved for transmission to

Effect of foreign branch applications from Bank of 
America,

statement of Mr. Townsend

Order dispensing with exceptions to rulings and order
s of

hearing officer, approved

Notice and demand for production of papers in Board's

files, ruling on, statement of Mr. Evans

Order denying motion for re-examination and reconsid
eration

of all data re
Bank of America, letter to Comptroller of the Currency r

e-

questing copies of applications for

certain domestic branches of

First National Bank of Portland, Oregon, letter to Co
mptrol-

ler of the Currency requesting copies of

applications for certain domestic branches

of

362
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5/24 943

6/3 986

8/30 1429

9/28 1606

4/5 599

6/21 1093

11/8 1758

8/12 1367

8/19 1395

1/7 23

1/14 70

1/17 81

1/27 151

2/3 204

2/8 223

2/8 228

2/15 285

2/15 286
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Transaxnerica Corporation: (continued)

Demand for production of information and statement and

order of Board re, material to be

assembled as quickly as possible

Hearing to be held in FRBank of San Francisco, in spite of

views of directors, telegram to FRBank of

San Francisco
Travel expenses, reimbursement for automobile travel for

wife of representative participating in,

approved
Notice for individuals from whom testimony is desired at

hearing, form approved

Meeting of Mr. Townsend with Board and Messrs. Goldenweiser,

Bopp, and Copeland to obtain assistance re

interstate commerce nature of banking to

be held in Washington on April 4
Subpoena authority, Mr. Smith, Special Counsel, to be pre-

pared to comment on effect of lack in con-

nection with development of evidence

Goldenweiser, E. A., appearance at hearings, Mr. Morrill to

submit recommendation re after telephone

conversation with Mr. Townsend

Travel expenses in connection with proceeding against, sub-

stitute authorization for Board members

and staff approved
Mr. Townsend to keep Mr. Morrill informed of developments

Goldenweiser, E. A., to testify as expert in hearings,

compensation and payment of travel ex-

penses approved

Report of Mr. Smith re West Coast proceeding, discussion of

lack of subpoena power and question of

availability of examination reports to

holding company affiliates

Examination reports, question of availability to, discussion

in connection with proceeding under Clayton

Act
Letters and telephone calls to Messrs. Evans and Townsend to

be channeled through Mr. Morrill's office

National bank examiners not to appear as witnesses in, let-

ter from Comptroller of the Currency, pro-

cedure for handling to be discussed, at

request of Mr. Vardaman
Recess of hearings contemplated, Messrs. Evans and Townsend

to discuss case with Board members prior

to resumption

Examination reports of holding company affiliates and na-

tional banks, discussion of making avail-

able to, statement of Mr. Townsend re,

matters to be discussed further at Board

meeting on June 13

363
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2/18 304

3/3 421

3/11 472

3/23 542

3/31 583

4/12 631

4/20 682
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Pages 
Transamerica Corporation: (continued)

Meeting to be held on June 13 to hear report of Mr. Evans

and to discuss use of examination reports

of holding company affiliates and na-

tional banks 5/19 913

Clayton, Lawrence, disqualification, question to be dis-

cussed with Mr. Evans before decision 5/19 915
Vouchers for Messrs. Evans and Chase in connection with

approved 970

Reports by Messrs. Evans and Townsend, question of pro-

priety of holding meeting to hear, merits

of case and indications of record not to

be reported or discussed 6/3 988

Report of Mr. Evans and statement of Mr. Townsend re co-

operation of Comptroller of the Currency,

discussion of case in general and arrange-

ments for future hearings 6/13 1017

Dismissal motion by Transamerica, discussion of procedure

for disposition of and power of hearing

officer in connection with, matter to be

discussed by Messrs. Vest and Smith with

Messrs. Evans and Hodge 6/13 1029

Hearing officer, discussion of duties and powers, state-

ments of Mr. Evans 6/13 1032

Examination reports of 1943 and 1946 of Transamerica Cor-

poration and of affiliated companies to

be made available to, except for con-

fidential sections 6/24 1103

Dismissal motion by Transamerica at conclusion of Board's

testimony, to be referred to Hearing

Officer if made, matter to be referred to

Board before granting 6/24 1107

Hearing Officer, possible appointment of alternate, no

action to be taken at present 6/24 1109

Handling of case to be left to Mr. Evans and those desig-

nated to act in connection with case 6/24 1109

Subpoena power for Board, not to be requested from Congress 6/24 1109

Recess periods, Mr. Evans to determine best use of his time

or that of staff during 6/24 1110

Demand for production of information, data sent to Mr.

Stewart, additional exhibits to be for-

warded upon completion 6/29 1157

Amendment to complaint to include three additional banks,

suggestion of Mr. Evans, discussion,

Board to take necessary action if amend-

ment desired by Messrs. Evans and Townsend

in view of problem of delay involved 7/8 1187

Demand for production of information, data sent to Mr.

Stewart, additional exhibits to be for-

warded upon completion 7/15 1223
CI aYton, Lawrence, question of participation in, statement

re clarification of position to be presented 7/19 1229
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Transamerica Corporation: (continued)

Vardaman, J. K., not to participate in, until clarification

of position by Mr. Clayton

Motions to dismiss, for Board to hear and determine motion

to dismiss and to require solicitor for

Board to file statement of facts relied on,

statement and order approved, matters re-

ferred to Hearing Officer

Amended and supplemental complaint, issuance approv
ed after

discussion of form to include three addi-

tional banks

Demand for production of information, additiona
l data sent

to Mr. Stewart, completion of exhibits

listed in
Recess during latter part of August and early pa

rt of

September

Clayton, Lawrence, statement re participation to
 be re-

quested by Chairman McCabe before next

meeting to consider matters re

Meeting of Mr. Szymczak with Messrs. Giannin
i and Pierotti

at luncheon to discuss Bank of America

Edge Act corporation and, report of Mr.

Szymczak

Settlement of case, discussion of question b
y Mr. Giannini

with Comptroller, discussion of approach

of representatives to Board

Motion to dismiss, action of Board referring to 
Hearing

Officer, discussion by Mr. Smith, Counsel,

at request of Mr. Vardaman

Exception and appeal from ruling of Hearing 
Officer filed

on August 29, 1949, statement and order

of Board approved for issuance after dis-

cussion of case and opposition of Mr.

Vardaman, recesses to be granted by Mr.

Evans as justified by developments

Exception and Appeal from ruling of Hearing 
Officer denying

Respondent's motion to dismiss for f
ailure

of proof, and Request for Adjournment
 of

hearing date, Order of Board approved
 to

dismiss and deny, including Mr. Vardaman'
s

dissent
Clayt on, Lawrence, participation in, statement re 

position

presented by

Reporting, sum to be added to item under budget 
of Solici-

tor's Cffice to cover

Voucher of Mr. Townsend covering official expenses 
approved

Examination reports of holding company group, 
availability

of confidential sections to Mr. Stewa
rt,

memorandum from Mr. Townsend to be studied

by Mr. Vest and to be considered at next

Board meeting

365
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7/19 1230
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7/19 1237
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9/6 1449
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9/6 1452
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Transamerica Corporation: (continued)

Subpoena power, request from Transamerica re, to be studied

by Mr. Vest and placed on agenda for next

meeting
Examination reports of holding company group, confidential

sections not to be made available at

present, Mr. Townsend to be advised

Subpoena power, draft of statement end order denying re-

quest of Transamerica for subpoenas of

witnesses, matter to be discussed and

acted upon when quorum of qualified members

9/13

9/16

;36e6Pages

1501

/509

are present 9/16 1512

Decision on subpoena power to be rendered as soon as pos
-

sible, advice to Mr. Hodge 9/16 1514

Notice and demand for production of papers in Board's files,

views of Mr. Townsend, Comptroller and

FDIC to be ascertained 9/16 1513

Decision on production of papers to be rendered a
s soon as

possible, advice to Mr. Hodge 9/16 1514

Notice and demand for production of papers in Board
's files,

views of Comptroller and FDIC requested

re supplying information 9/19 1532

Subpoena power, statement and order on respondent
's request

for formal determination of power to issue

subpoenas and application for subpoenas

approved, application denied 9/0 1538

Hodge, Paul C., travel expenses, Board to assume if ag
ree-

able to FRBank of Chicago 9/22 1564

Settlement, proposals to be discussed with Sol
icitor, not

with counsel, discussion in connection with

letter from Mr. Giannini re application

for branches 9/23 1575

Giannini, L. M., proposed conference of counsel
 to discuss

applications for branches, draft of reply

to be prepared 9/23 1575

Demand for production of papers from Board's files,
 state-

ment and order on, approved 9/27 1587

Giannini, proposed conference of counsel to di
scuss appli-

cations for branches, drafts of reply to

be read to Mr. Evans and Comptroller before

final approval 9/27 1590

Giannini, L. M., applications fo
r branches, further dis-

cussion of reply after statement of Mr.

Evans 9/27 1602

Demand for production of papers f
rom Board's files, revised

Statement end Order approved after receipt

of material from Comptroller 
of the Cur-

rency and FDIC 9/30 1610

Goldenweiser, E. A., arrangem
ent and compensation with

travel expenses approved for help in
9/30 1617

O'Keefe, Gregory, Attorney at FR
Bank of New York, loan of

services for assistance to Mr. Townsend

requested 10/20 1706
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Tl'ansamerica Corporation: (continued)

Loan of services of Mr. O'Keefe to assist Mr. Townsend and

reimbursement for salary and travel ex-

penses approved, advice to

Supplementary statement and order on respondent's demand

for production of papers from Board's

files approved, additional material from

Comptroller of the Currency sent to

Report of Mr. Evans on developments, recess period, Ques-

tion of length of hearing, etc.

Dismissal, question discussed by Messrs. Evans
 and Smith

Completion of hearing, procedure to be follow
ed explained

by Mr. Smith at Board meeting

Settlement, communications from Transamerica repre
senta-

tives to be channeled through Chairman

McCabe

Conversations between Mr. Giannini and Bo
ard Members,

matters to be taken up with Chairman

McCabe, statement for use in discussions

to be submitted to Mr. Evans and Board

for approval

Statement of Mr. Evans as to his attitude on s
ettlement

Domestic branches, applications for, memo of M
essrs. Vest

and Smith, no change in Board's position,

memo to be prepared for use of Chairman

McCabe in communicating iSormation to

representatives of Transamerica and to

Comptroller

Travel expenses, reimbursement for apartment 
accommoda-

tions in addition to per diem and

allowances approved for period from Janu-

ary 1 to June 30, 1950

O'Keefe, Gregory, arrangement for loan of serv
ices to be

continued, travel expenses to be approved

Expenses, reimbursement for apartment rent durin
g recess

periods, vouchers to be paid without sub-

mission to Personnel Committee

Motion to dismiss, statement of Mr. Evans re 
possibility

and means for handling

Supplemental request for information re d
enials of appli-

cations for establishment of banking

offices sent to FDIC and Comptroller of

the Currency

Trealsportation:
S. 236, national policy re costs in interstate 

commerce,

no comments to be made, Senator Johnson

to be advised

No comments from Board re, advi
ce to Senate Committee

on Interstate and Foreign Commerce

e-vel abroad by staff of Board, policy re 
to be discussed at

Board meeting

367
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Travel expenses:
Allen, Dwight L., authorized to attend Management Confer-

ence on Job Evaluation at Oklahoma A. &

M. College and also to visit FRBank of

Kansas City

Alter, Gerald, Santiago conference expenses approved

Approved for attendance at Santiago conference of cen-

tral banks
Amendments to regulations to increase per diem for sta

ff

to $9, Board members to $12, and allow-

ance of 7 cents per mile for use of

automobiles approved

Chase, G. Howland, for period August 1-15 and includi
ng

apartment rental

Clayton, Lawrence, payment of expenses for trip
 to Annual

Convention of District of Columbia

Bankers Association in White Sulphur

Springs, W. Va., approved

Directors of FRBanks of New York and Minneapolis,
 attend-

ance at Conference of Chairmen, payment

for those whose terms expire on December

31, 1949, also approved

Dembitz, Lewis N., approved for attendance at 
conference

of ECA finance officers in Paris and

visit to Bank of England and other

European central banks

Franzoni, John C., granted leave to attend Gra
duate School

of Banking, reimbursement for travel and

other expenses approved

FRBank representatives working with Division of 
Bank Op-

erations on Regulation W, Division of

Administrative Services authorized to pay

Goldenweiser, E. A., in connection with request 
to appear

368
Pages

2/18 319
9/27 1593

11/10 1767

6/21 1075

10/5 1632

4/19 676

12/30 2016

11/17 1805

2/9 231

1/19 112

in Transamerica proceeding to testify

that banking is interstate commerce, Mr.

Morrill to submit recommendation 4/20 682

To testify as expert in Transamerica hearings,
 com-

pensation and payment of travel expenses

approved 4/21 697

Approved for assistance in Transamerica Corpora
tion case 9/30 1617

Graham, Professor Frank D., to be invited to discus
s pattern

of exchange rates in Europe at meeting wit
h

Treasury and ECA, reimbursement for trip

approved 1/25 132

Hinshaw, Randall W., to be granted per diem o
f $10 during

time in Paris, Geneva, and London 3/22 531

Extension in travel time on trip to
 Europe approved 5/11 848

Hirschman, Albert O., economist, auth
orization, amended to

include trip from London to Oxford and

return 1/3 2
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Travel expenses: (continued)
Hodge, Paul C., in connection with Transamerica Corporation

proceedings, Board to assume if agreeable

to FRBank of Chicago

Kenyon, Kenneth A., granted leave to attend Graduate School

of Banking, reimbursement for travel and

9/22

page:

1564

other expenses approved 2/9 231

Masters, Robert C., reimbursement for expenses from Boston

to Washington approved 1/19 113

Myrick, Lowell, blanket authorization for travel in connec-

tion with review and surveys of functional

expenses and budgetary procedures approved

for 1949 1/14 80

O'Keefe, Gregory, Transamerica case, supplemental allowances

to apply to 12/20 1952

Price, Waterhouse and Company, payment of expenses in con-

nection with review of functional expense

reports approved 9/30 1615

Santiago conference of central banks, expenses for Messrs.

Young and Alter authorized, itineraries to

be approved by Personnel Committee 9/27 1593

Shay, Jerome W., payment of voucher for cost of roomette in

connection with Regulation W conferences

approved 1/19 112

&mead, E. L., reimbursement for trip to Philadelphia for

discussion with Mr. Whittier possibility

of assistance to Special Committee on

Budget Procedure approved6454/14

To be reimbursed for trip to Philadelphia in connection

with budget study 5/18 906

Tamagna, Frank M., trip to Korea and per diem approved, ECA

to reimburse Board for travel expenses,

purchase of flight insurance authorized 2/18 318

Thomas, Woodlief, proposed trip to Europe, itinerary sub-

mitted, discussion of time and value,

matter to be discussed further 4/19 674

Trip to Europe, allowances approved 4/20 680

Tour of European central banks, expenses and additional

per diem approved 4/22 716

Transamerica Corporation proceeding on West Coast, reim-

bursement for automobile travel for wife

of representative participating in,

approved 3/11 472

Substitute authorization for Board members and staff in

connection with, approved

Expenses of apartment accommodations in addition to 
per

diem and other allowances approved for

period from January 1 to June 30, 1950 4/202120/ 1 :::

Apartment rent, reimbursement for expenses during

recess periods, vouchers to be paid with-

out submission to Personnel Committee 12/21 1968
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Travel expenses: (continued)
Transportation from Washington to Philadelphia and return

for Governor Cobbold and Chairman McCabe
approved as official travel

Vouchers for expenses in excess of those authorized for

Pullman accommodations, payment by Direc-
tor or Assistant Director of Division of

Administrative Services approved under

certain conditions
Young, R. A., authorization for official trip to Phila-

delphia to speak at conference approved

after discussion of Board policy re

speeches by members of Board and staff

Trip to attend summer school of London Institute of

Bankers, approved, Board to pay expenses

Santiago conference expenses approved

Advance of funds for trip to Santiago, approved

Conference of central banks in Santiago, Chile,

authorization for attendance and approval

of travel expenses
Tl'eadway, Charles T., Jr., President of Connecticut Bankers

Association, proposed reorganization act,

reply to letter
Treasury bills:

Range for buying and selling after proposed reduction of

reserve requirements, discussion

Support of, change to discontinue, discussion of policy

and effect on reserve requirements and

rates, statement to be made by Chairman

McCabe to Secretary of the Treasury
Trea sury Department:

Bank holding company bill, draft approved for transmission

for comments of
Exchange rates in Europe, meeting with Board staff and ECA

to discuss, approved
FRnotes:

Interest rate, establishment for three months period
ending December 31, 1948, advice to FRBanks

Interest rate, establishment for three months period
ending March 31, 1949, approved, advice to
FRBanks

Interest rate, establishment for three months period
ending June 30, 1949, advice to FRBanks

Interest rate payment, establishment for three months
period ending September 30, 1949, advice
to FRBanks

Interest payment, deduction of $10 million to be made
for reserves for contingencies for third
quarter, matter to be discussed at Presi-
dents Conference, advice to FRBanks
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4/26 738

7/27 1296

10/26 1725

10/18 1683

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis 



Treasury Department: (continued)

FRnotes: (continued)
Interest payment on, discussion of reserves for con-

tingencies in connection with, sum to be

transferred at end of year, matter to be

discussed at Presidents Conference

Government bonds, purchase by wholly-owned affilia
tes of

commercial banks of non-eligible, ruling

requested on

Savings bond dinners:
No objection to payment of cost of five, advice

 to

FRBank of San Francisco

No objection to payment of cost in each city in d
is-

trict in which head office or branch of

FRBank located to avoid additional travel

to head office city, advice to FRBank of

Chicago

No objection to payment of cost in each city in
 dis-

trict in which head office or branch

located in order to avoid travel to head

office city, advice to FRBank of Minneap-

olis
Dinner of President in Washington, contribution by

Board authorized, Mr. Clark to be advised

Board to pay cost of one dinner in each head office 
or

branch territory, Mr. Rountree to be

advised

Savings Bond Division, questions of eligibility of 
savings

bonds as collateral for bank loans and of

inducement to holders of maturing E bonds

to reinvest in, discussion with Mr. Clark

suggested

Secret Service:
Counterfeit warning cards, Board to print and addres

s

at own expense, arrangement approved,

advice to Mr. Baughman, Chief of

Staff:
Clark, Vernon L., statement by members of Board for

 use

in Savings Bond Drive requested by

Treasury financing:
December, views of FAC requested

December, plans favored by FAC, discussion of refu
nding of

longer-term issues

Policies, program to be followed in connection with 
reserve

requirements and discount rates in rela-

tion to open market and, discussion before

meeting of Chairman McCabe and Mr. Sproul

with Secretary of the Treasury

Refunding of maturing Government obligations, re
commenda-

tion of FAC re, discussion at meeting with

Board
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372
Pages

Treasury financing: (continued)

Refunding Program, topic to be on agenda fo
r meeting of FAC 8/30 1421

Favored by FAC, discussion at meeting with
 Board 9/20 1547

Trust companies:
Bank holding company legislation, exemption from, amendment

favored by FAC 9/20 1555

Trust departments of national banks:

Examination reports, fees to be paid for 
copies of 12/13 1900

Trust funds:
Common:

Mellon National Bank and Trust Company, Pit
tsburgh,

Penna., practice re distribution o
f

accrued income considered violation of

Regulation F, advice to FRBanks 6/15 1056

Publication of statistics, not appr
oved, no objection

to private study, advice to Mr.
 Robert D.

Tucker 12/7 1868

Views of Committee on Common Trust
 Funds, ABA, re-

quested before ruling on, conferenc
e with

Board's staff to be arranged to discuss

question before action 12/7 1869

Regulation F, investment by nati
onal bank of trust

funds in common trust fund operated by

bank, reply to inquiry from Mr. Herzog re

application of 1/6 137

S. 1580, to authorize banks and tru
st companies in

D. C. to establish, enactment favored,

report to Bureau of the Budget 10/24 1715

Series G United States Savings Bond
s, readily market-

able securities, amendment to Regulation

F to clarify situation approved, advice

to FRBanks

Deposit of uninvested trust funds on 
time basis, matter

under consideration by Board, no penalty

for reserve deficiency as result of dif-

ference in classification to be made prior

5/20 926

to decision, advice to FRBank of St. Louis 3/2 415

Deposit of securities in trust departm
ent to secure, ques-

tion submitted by First National Iron Bank

of Morristown, New Jersey, reply to FRBank

of New York
3/16 499

Deposit on time basis, amendment to
 Regulations D and Q to

permit, copy sent to FRBanks for comments 4/26 740

Amendments to Regulations D
 and Q to permit, copy sent

to FDIC for comments 5/3 779

Discussion of memorandum f
rom Mr. Vest on question,

matter to be studied with view to adoption

of liberal view 
11/23 1829

In bank's own banking depar
tment, ruling adopted by

Board re, advice to FREanks 12/19 1941_
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TYPewriters:
Division of Administrative Servi

ces authorized to continue

purchasing in open market until purchases

can be made direct from manufacturers at

Government rate

"Un

United Nations:
Holmes, Alan, FRBank of New York, loan

 of services for

assistance in study with committee of

United Nations Economic Survey Mission f
or Middle East:

Mr. Charles A. Coombs of Staff of FRBank 
of New York to

serve as special financial consultant

Service of Mr. Coombs as speci
al financial consultant for,

acknowledgment of advice

U. S. Economic Mission to Brazil:

, . Hersey, Arthur B., report of
 work with

university of Michigan:

Consumer finances, fifth su
rvey during 1950 and interim

survey this summer authorized, negotia
-

tions to be made with

Summer Economic and Fifth A
nnual Surveys, copies of

proposals executed on behalf of Board and

sent to

"IT"

Pages

Trust funds: (continued)
Interest payment on deposit of uninvested, inq

uiry from Mr.

Hospelhorn re practice of member bank in

Maryland, comments requested from Mr.

Leach on reply 9/7 1471

Letter sent to Mr. Hospelhorn 9/7 1471

Union National Bank of Springfield, Mo., s
ale of stock held

by bank as trustee of McDaniel trust to

officers of bank, ruling not to be mad
e by

Board, reply to request of Schwab and Car
r,

attorneys 
12/20 1962

Tucker, Robert D., University of Californ
ia, publication of

common trust fund statistics, no
t approved,

but no objection to private stud
y of com-

mon trust funds, advice to
12/7 1868

Tukyu, Salahaddin: (See Turkey)

Turkey:
Tukyu, Salahaddin, granted living allow

ance for six months,

advice to Ambassador of 
1/13 66

Foreign student, living allowanc
e offered but declined

by Turkish Ministry of Finance, letter to

Ambassador of 2/16 288

8/30 1430

12/2 1859

10/7 1638

10/14 1676

4/19 660

5/19 919

7/28 1305

Vaults:

Contract for equipment for S
eattle and Portland Branches,

no objection to 
1/19 111
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Violations:
Criminal:

Fall River Trust Company, Fall River, Mass., embezzle-

ment of sum by John H. Springer, Mr.

Wallace, assistant examiner of FRBank of

Boston, authorized to appear as witness in

case

FRBank of Dallas, shortages and irregular handling of
 money

and securities, examination report re,

Chairman McCabe to discuss matter with Mr.

Parten in Dallas

Mimbres Valley Bank, Deming, New Mexico, inv
estment in

shares of Deming Federal Savings and Loan

Association, to be disposed of as viola-

tion of Section 5136 of U.S.R.S.

Veterans:
H.R. 2436 and S. 686, housing credit for, views of Board

sent to Bureau of the Budget

H.R. 2436, to amend Servicemen's Readjustment Act of 1944,
report to Congressman John L. Rankin and

advice to Bureau of the Budget

Legislation, proposed substitute bill for S. 
529, Board not

in favor of, advice to Bureau of the

Budget
Loans guaranteed by Veterans' Administration, exempted from

Regulation W, advice to Honorable Wright

Pathan

Mortgages, reply to inquiry from Mr. Henry E. Price
 re

basis for retention of 4 per cent interest

rate on
S. 529, Veterans Economic Development Corporation Act of

1949, report sent to Bureau of the Budget

before transmission to Senate Banking and

Currency Committee

Enactment opposed, report to Senate Banking and
 Cur-

rency Committee

S. 1451, to amend section 506 of Servicemen's Readjustment

Act of 1944 as to defaults in payments on

home or farm mortgages, report to Bureau

of the Budget

Regulation W:
Articles costing less than $100, to be r

eported under

item 1 on form F.R. 639, advice to FRBanks

Automobile dealer in Salt Lake City, Utah,
 question of

prosecution, matter to be referred to Salt

Lake City Branch

Bennett, John Oden, Maxim Radio, ref
usal to allow in-

spection of records

Matter to be referred to Office of Solic
itor, memo

of Mr. Solomon

374
Pages

4/7 614

6/24 1120

3/18 523

3/2 416

2/25 376

3/2 418

4/18 656

5/6 829

5/18 904

12/30 2012

8/ 4 1408

5/3 781

1/7 42

2/2 197

2/14 253
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Visits to FRBanks:
Board members, memorandum of Mr. Szymczak

Voting permits:
Deletion of provision in case of Morris Plan 

Corporation

recommended

First National Bank of Arizona, consolidation with
 Phoenix

Savings Bank & Trust Company, information

re issuance of voting permit sent to,

advice to FRBank of San Francisco

Republic National Bank of Dallas, Texas
, trustees for share-

holders should obtain voting permit to vote

stock of National City Bank of Dallas

Violntions: (continued)
Regulation W: (continued)

Bennett, John Oden, Maxim Radio: (continued)

Discussion of proceeding re case, matter to be dis-

cussed with Mr. McLaria when in Washington

for Presidents Conference

Refusal to permit inspection of records, no action

to be taken at present

Cincinnati Branch investigations of four stores in Ohio,

acknowledgment of records re, question of

further action to be given consideration

No further action to be taken against four Ohio

stores at present, advice to FRBank of

Cleveland

Electric Center, question of compliance, corresponde
nce

between Mr. Charles A. Petrie and Mr. Max

Bulkley, U. S. District Attorney at

Denver, Col., advice to FRBank of Kansas

City
Kelley Kar Company, Los Angeles, complaints about radio

and newspaper advertising, additional in-

formation on Mr. Kelley requested from

FRBank of San Francisco

Reinvestigation to be scheduled, advice to FRBank of

San Francisco

Rives, Paul V., used car dealer, reported by Mr. F. M.

Overstreet, investigation re, advice to

FRBank of Kansas City

Uniform reporting system to be used by Bureau of Federal

Credit Unions, advice to FRBaaks re dis-

cussions and memo transmitted

United Bank and Trust Company, St. Louis, Mo., Fed
eral stat-

utes re misapplication of funds of member

banks and political contributions by

corporations, discussion of manner of

handling matter, objections of Mr. Vardaman

re, Mr. Millard to go to St. Louis to in-

vestigate, information re sent to Attorney

General

375
Pages

2/18 309

3/4 434

6/8 1011

6/22 1094

5/17 902

3/4 438

3/22 534

6/7 1008

2/11 246

1/4 11

3/25 554

5/12 854

4/15 648

9/13 1504
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Voting permits: (continued)

Transamerica Corporation, San Francisco, Cali
fornia,

granted limited permit to vote stock of

First National Bank of Arizona, Phoenix,

Arizona, and Temple City National Bank,

376
Pages

Temple City, California 8/12 1372

Form of limited permit to vote stock of First
 National

Bank of Arizona, sentence to be added 8/18 1389

Vouchers:
Chase, G. Howland, Assistant Solicitor, payment of expenses

including apartment rental approved1632
(0)

Payment approved
1673

Conference of Chairmen at White Sulphur S
prings, W. Va.,

procedure for mailing and payment of hote
l

bills approved 5/25 958

Evans, R. M., and Chase, G. Howland, pa
yment covering ex-

penses in connection with Transameri
ca

proceeding approved 5/31 970

Evans, R. M., payment approved 
10/12 1673

Kincaid, Professor E. A., approved in connec
tion with talk

before System Research Advisory Committee

and Subcommittee of Presidents Conference

Committee on Research and Statistics 11/23 1838

Musgrave, Richard A., consultant, reimbursem
ent for steno-

graphic expenses incurred during work on

special project approved 5/4 794

Townsend, J. Leonard, for expenses in connecti
on with Trans-

america proceeding approved 9/12 1492

War Finance:
Survey of Issues in, report prepared by Rich

ard Musgrave

and Merton Miller 4/22 726

War loans:
Assignment of claims under Government c

ontracts, require-

ments of GAO, advice to FRBanks 4/18 657

First National Bank in Richmond, California, 
question of

obligation of Department of Army under

guarantee agreement, further considera-

tion of matter requested in letter to

Secretary Royall 4/18 654

H.R. 6198 for relief of, enactment fav
ored, advice to

War mobilization:
Issues to be encountered in moneta

ry field in event of, re-

sults of survey by staff of Board sent to

Mr. Steelman

West Virginia:
National bank in another State, quest

ion of exercising trust

functions in, reply to inquiry from Mr. 0.

V. Wilson, Deputy Commissioner of Banking 6/28 1131

Representative Celler 11/10 1770

4/29 770
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377
Pages

Wheeler, W. M. Regulation WI trade-in allowances for old

articles, letter re suggestion of Mr. W.

M. Bass 5/6 828

Whittlesey, A. W., Chairman, Committee on 
Common Trust Funds,

ABA, question of publication of common

trust fund statistics, views requested,

conference with Board's staff to be

arranged to discuss before action

William K. Edwards, Inc., Bridgeport, Conn., 
Regulation WI

reply to letter recommending elimination

12/7 1869

sent to Senator Baldwin 3/10 467

Williamsburg, Virginia, mentioned as possib
le location for May

meeting of Chairmen's Conference
1/14 74

Willys-Overland Motors, Inc., Regulation W,
 question of

erroneous statement in bulletin re jeep

station wagons, advice to FRBank of Chicago
3/9 461

Wilson, 0. V., Deputy Commissioner of Banking of W
est Virginia,

letter on exercise of fiduciary powers in

West Virginia by banks located in another

State
6/28 1131

Withdrawals from membership in FRSystem:

Center Moriches Bank, Center Moriches, New York, s
ix months

notice waived and immediate withdrawal

approved 3/22 533

Permission granted to FDIC to examine for continuance

of insurance after withdrawal 4/18 653

Cicero State Bank, Cicero, New York, six months notic
e

waived and immediate withdrawal approved 7/15 1222

Permission granted to FDIC to examine for continuance

of insurance after withdrawal 8/8 1353

City Bank of Washington, D. C., six months notice waive
d

and application for immediate approved
11/2 1738

Curwensville State Bank, Curwensville, Penna., 
withdrawal

to be effective after six months notice 5/11 850

FDIC granted permission to examine for continu
ance of

insurance after withdrawal from FRSystem 10/6 1635

First Trust and Savings Bank, Galva, Iowa, six m
onths

notice waived and application for immedi-

ate approved 9/22 1566

FDIC granted permission to examine for continu
ance of

insurance after withdrawal from FRSystem 10/6 1635

Gordon State Bank, Gordon, Nebraska, six months notic
e

waived and immediate withdrawal approved 3/4 437

Permission granted to FDIC to examine for con
tinuance

of insurance after withdrawal 3/14 491

Grants State Bank, Grants, New Mexico, six months 
notice

waived and immediate withdrawal approved 1/24 116

Permission granted to FDIC to examine for con
tinuance

of insurance after withdrawal 3/4 437

Kansas State Bank, Kansas, Illinois, six months 
notice

waived and application for immediate with-

drawal approved 2/9 232
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Withdrawal from membership in FRSystem: ( continued)

Kansas State Bank, Kansas, Illinois: (continued)

FDIC granted permission to examine for continuance of

378
Pages

insurance after withdrawal 2/18 322

Northern Bank and Trust Company, Lancaster, Penna., six

months notice waived and application for

immediate approved 10/21 1709

Security Bank and Trust Company of Philadelphia, Pa., six

months notice waived and immediate

approved 1/17 94

Tipton State Bank, Tipton, Iowa, granted extension of time

to accomplish withdrawal

Wyoming County Bank and Trust Company, Warsaw, N. Y., FDI
C

granted permission to examine for continu-

ance of insurance after withdrawal

Six months notice waived and immediate withdrawal

approved

nyit

Yocum, H. S., five-year limitation on holding of real estate by

national banks, reply to letter suggesting

elimination of

Youngs Furniture Company, Leesburg, Ohio:

Regulation W, investigation by Cincinnati Branch

Violations, no further action to be taken against at

present

2/7 217

3/3 420

3/17 512

11/8

6/8

6/22

1761

1011

1094
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